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MORTGAGE )
3 o

THIS MORTGAGE is made this~ © 12th day of May 1997 , between the
Mortgagor, JOHN C. SPRUIELL AND AR, 1. SROWN, HUSBAND AND WIFE, AS JOINT TEMANTS.
(berem "Borrower™), and the Morigages, EarCiedit Cosporation of Iinsis
3 copomton  omganized and  oxisting  under the faws  of Mimois  whose addess s

10 Eayt 220 Steeet - Ste 205 LOMBARD, ILLINDIS 60148 {(herein "Lender™).
Whereas, Borrowes is mdebted to Lender in the priecpal sum of US. 2500000 ,
which indebtedness 1s evidenced by Barrower's note dated ~ May 32,1997 and extensions
and renewals thereof (herein "Note™}, providing for monthly izst-limems of principal and interest, with the balance of
mndebtedness, if not sooner paid. duc and payableon  June 1,202 J-

other sums, with interest thereon, advanced in accondance herewith to protect G security of this Mostgage; and the
performance of the covenants and agreements of Borrower horein contained, Borrower does hereby mortgage, grant and

To Secure to Lender the repayment of the indebtedness cvidenced by 14 Fots, with interest theress; the payraent of all g
comvey to Lender, the following described property located in the County of COOK .Smcg

of Minois:
LOT 104 IN PASQUINELLI'S FIFTH ADDITION TO MEADOWLAKE, BEING A SULDIVISION
OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP %
NORT;!}!E,SRA&GE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY.

PLN. 20-10-24-023

which has the address of 1470 LANGLEY ST. DOLTON, IL 60419 R
{Strect, City, State, Zip Codc} {bercin "Property Address™);

Together with all the improvements now or hereafier erected on the property, and all cascments, rights, appurtenances
and rents, all of which chall be detmed fo be and remain 3 part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the Ieaschold estate if this Mortgage 15 on a feaschold) are hercinafter referres to
as the "Property "
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Borrower cevenants that Borrower is lawfully scizod of the estate hereby conveyed and has the right to mortgage, grant *
and convey the Property, and that the Property is uncocursbered, except for cacumbranges of record.  Borrowsr covpasnts
that Borrower warmrants and will defend generally the title to the Property against g@smmmw‘
encumbtances of record. ;f‘;}_ ™ n
UNIFORM COVENANTS. Mmrﬁmmmﬂmafoﬁws:%{ " ; P - \
1. Payment of Principal and Interest; Prepayment and Late Charpes. &m@ﬁ%m}-mw "'
ﬁ::prx‘mz’paxm’zmcli:m.:rt:smntht:dcbteva.'.x:mcdtxyth-eNoli:zmsimzypn:;:n.':}11’:::::1:,2.'1!4:cha:g@sp\;_‘ﬂb”.lgctﬁ?,‘7i '
snxder the Note. el Y
2. Feds for Tases aad Insarance. Subject to applicabls law of 3 writicn waiver by Lender, Bodowes -
2o Lender on the day monthly payments of principal and ircrest are payable ander the Note, untl the Note is pad ia full, a
sum (herein "Funds"} equal to onc-twelfth of the yearly t2xcs and zssessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
pius aoe-twelfth of yeo-ly promium instaliments for hazard tnsurance, plus cnc-twelfth of yearly premium instaliments for
mortgage nsurance, «t azy, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasanablc eriimates theroof. Borrower shall net be obligated to make such payments of Funds to Lender to
the extent that Borrower 1246 such payments to the holder of a prior mortgage or deed of trust if such holder is an
If Borrower pays Funds to Lopir, the Funds shall bs held in an institution the deposits or accounts of which ase
msured or guarantoed by a Federal or ziate agency (including Lender if Londer is such ap instituion),  Lender shall apply
the Funds to pay said taxzs, assessments, (msaraace promiums and ground ronts.  Lender may not charge for so holding and
applyng the Funds, analyzing said accouns or »enfving and compiling said assessments and bills, ualcss Lender pays
Borrower interest ce the Fuads and applicable law permits Lender to make such 2 charge. Borrower and Lender may agree
i witing at the time of exceution of this Moftgage 1 interest o the Funds shall be paid to Borrower, 3ad unjess such
agreement is made or applicable law requires such e to be pasd, Leader shaff oot be roquired to pay Borrower any
derest Oor camings on the Funds. Lender shall give to Borrurer, without charge, an anmual accounting of the Funds
showing credits and dedrits to the Funds and the purpose fo shizh cach debit to the Funds was made. The Funds e
pledged as additional security for the sums sccured by this Mottgag.
If the amount cf the Funds held by Lender, together witk the futum wonthly mstailments of Funds payable prior to the
due dates of taxes, assessments, insurance promiums and greuad rents, shal? exceed the amount roquired to pay said taxes,
asscssments, meurance promiums and ground ronts as they fall due, suca oxesss shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funs. if the amount of the Funds heid by
Lender shall not be sufficient to pay taxcs, asscssmecnts, insurance premiums and giovnd rents as they £al] due, Bormower
- shall pay o Lender any amount necessary $o make up the deficicncy in one or more payiners as Lender may reguire.
- Upon payment in full of ail sums secured by this Mortgae, Lender shall promptly reciind to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property s sold or the Propesty is otherwise acjuirert iy Lender, Lender shall
apply, 0o later than immediately prior (o the sale of the Property or ifs acquisition by Lender, any Purvds held by Lender &
the time of application as a credit against the sums secured by this Mortgags.
3. Applicatiom of Psymests. Unicss applicable law provides otherwise, all payments received b¢ Eender under the
Note and paragraphs | and 2 bercof shall be applied by Lender first in payvmens of amounts payablc to Lendes by Borrower
under paragraph 2 hercof, then to interest payable oo the Note, and then to the principal of the Note.
* 4 Yrier Mertgages and Deeds of Trust; Charges; Lieas. Borrower shall perform all of Borrower's cbligations
wnder any mortgage, deed of trust or other security agreoment with a lien which has priority over this Mortgage. inchuding
0 e1's covenants 1o make payments when duc. Borrower shall pay or cause to be paid afl taxcs, asscssments and other
fines and impositions attributable to the Property {"Property Taxes”) which may attain 3 priodity over this
%MWNYMWM:ME&; In tac event Barrower fails to pay any duc and payabic Property
axes, Lander may, i its sole discretion, pay such charpes anc add the amounts thereof to the principal amount of the loan
Jocured by the Security Instrument on which interest shall accri ¢ at the contrac tate set forth in the Note.
. Hazard Issursace. Borrower shall keep the improvements now existing or hercafter erected on the Propenty
msured against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may
require and io such amouzts and for such periods as Lender may require.
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The insurance casvies providing the insurance shall be chiosen by Borrower subject to approval by Lender; provided,
2 that such approval shafl not be unreasonably withheld. fn the event Borrower fails to maintain kazard insurance (inchuding
Z any required flood insurance) in an amount sufficicat to satisfy all indebtodness, fees, and charges owed Lender (in addition
*3 to payment of all liens and charges which may have priority over Lender’s imerest in the property), Lender may, in its sole

= diseretion, obtain such insurance nzming Lender as the sole bencfictary (single imterest coverage). Lender may add any
.,f prozmiums paid for such msusance to the printipal amount of the loan secured by this Security Instrument on which mterest
2 shall accrue at the contract sate set forth in the Note.  All insurance policies and reacwals thereof shali be is a form
acceptable to Lender and shafl inghude a standard morigage clause in Svor of and in 3 form acceptable to Lender. Lender
shall have the right to bold the policics and renewals thereof, subject to the tesms of any mortgage. deed of trust or other
security agreement with a en which has prionty over this Mortgage.

in the cvent of loss, Borrowss shall give prompt notice to the insurance carrier and Lendor. Lender may make proof of
loss if not made promptly by Borrower.

§f the Property is abundoned by Borrower, or if Borrower fails to respond to Lender within 39 days from the date notice
is mailed by Lender o Tomower that the insurance carrier offers to seftle a claim for insurance benefits, Lender is
authorized to collect and iy the insurance proceeds at Lender’s option either to restoration or repair of the Property or 1o
the sums secured by this Mortrags.

6. Preservation and Muveusnce of Property; Lesseholds; Condominiums; Planned Unit Developments.
Bomrower shall keep the Property : o] repair and shalf not commit waste or permit impainment or deterioration of the
Property and shali comply with the pro sions of any lease if this Mortgage is on 2 leasehold. If this Mortgage is ona unit
in a condominium or a planned unit develrpraent Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the coadominium or planned unit development, the by-laws and regulations
of the condomntum or planncd unit development, and constituent documents.

7. Protection of Lender's Security. L' Porower fails to perform the covenants and agreements contained in
this Mortgage, oz if any action or procecding is commnzoced which materially affects Lender's interest in the Property
{including without limstation), then Lender, at Lender's optionwoon ootics 1o Borrower, may make such appearances,
disburse such sums, meloding reasonsble attorneys’ fogs, and take ouch action as is necessary 1o protest Lender's interest
In addition, Grantor (Mortgagor} covenants 2t all times to do aif fisiags necessary to defond the title to all of the said
propetty, but the Beacficiary (Mortgagee) shall have the right at any urue 2o imervene in any suit affecting such title and to
cmploy independeut counsel in comnection with amy suit to which it may Yoo party by intetvention or othenwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary all 7 asonable expenses paid or incurred by ft in
respect 1o any such suit affbeting title to any such property, or affecting the [deneficiary's (Morigagee's) liens or rights
bercunder, intluding, reasonable fees to the Beneficiary's (Mortgagee's) attorneys ¢ {2} to permit the addition of such
expenses, costs, recording fees, end attorney's fees to the principal balance of the Nutzis? secured by this Deed of Trust
(Mortgage) on which interest shall acorue at the Note rate.

if Leader required mortgage insurance as 2 condition of making the loan secured by this Mortgage, Borrower shall pay
the premiumns required to maimain such insurance in effect until such time 2s the requirement for such insurance termenates
in accordance with Borrower's ard Lender's written agreement or applicable law.

Lender may, at Lender’s option, tncur recording foes and other related expenses for the purpose of se<rding morigage
satisfactions in order to from the land records of the County in which the propenty is located, moitgyes or ather
encumbrances which have been paid in full. @

Any amoumts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
additional indebtedness of Borrower secured by this Mortgage. Un!ssﬂemerandlmdcragmmothcrm%
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothingzgy
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender aay make or cause to be made reasonable entrics upon and inspectons of the Property.
pm;q@!mmmﬂmvmummmmwmmmmmmmbkmmmw
Lender’s mterest in the Property

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comection with
any condemnation or other taking of the Property, or pant thereof, or fer conveyance m fieu of condemnation, are bereby
assigned and shall be paid 1o Lender, subject to the terms of any mortgage, doed of trust or other securnity agreement with a
fizn which has priorty over this Mortgage,

O PR
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10. Borrower Not Relemed; Forbearaace By Lender Not a2 Waiver. Extension of the time for pagment or
modification of amortization of the sums scourod by this Mongage granted by Lender to any successor i imterest of
Boerower shall not operate to release, in any manacr, the liability of the original Borrower and Borrower’s successors in
interest Lender shail not be required to commence procoudings against such sucocssor o refiise 10 extend time for payment
or otherwise mocify amortization of the sums secured by this Mortgage by rcasoo of any demand made by the oniginal
Borrower and Borrower's successors in interest. Any fortearance by Lender in exercising any night or remedy hereunder, or
otherwise afforded by applicable law, shall not be 3 waiver of or preciude the exercise of any such right or remedy.
11.  Saccessors snd Assignc Bownd; Joiat and Several Liability; Co-signers. The covemunts and agroements
beeein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrowes, subject to the provisions of paragraph 16 hereof.  All covenants and agreemwnts of Borrower stall be joint and
several  Any Borrower who co-signs this Mortgage, but docs not execute the Nete, (a) is co-signing thus Morigage only 10
martgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not
personafly liable on the Note or under this Mortgage, and (c) agrecs that Londer and any other Borrower hereunder may
agree to extend, modiyy, yosbear, or make any other accormodations with regard to the tarms of this Mortgage or the Note
without that Borrower's wonsent and without rclcasing that Borrower or modifying this Mortgage as to that Borrower’s
interest in the Property.
12. Notice. Excepticr o3y notice roquired undor applicable law to be given in another manner, {3) any aotice o
Borrower providod for in this Mortoape shall be given by celivering it or by mailing such notice by certified mail addressed
1o Barrower at the Property Address o 51 such other addiess as Borrower may designate by notice to Lender as provided
herzin, and {(b) any satice o Lender shal’ b given by curtified mail to Lender's address statod hercin of to such other
address 2s Lender may designate by notice (0 Borrower as provided berein. Any notics providod for in this Mortgage shail
be decmed to have: been giver to Borrower or Lo wder when given in the manncr desipnated herein.
13. Geversing Law; Severability. The siic and local Laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propesty is jocated. The forvgosy sentence shall not fumit the applicability of Foderal law 1o this
Mortgage. I the event that any provision or clause of (s Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Martgage or the Note which can be given cffect without the conflicting
provision, and fo this end the provisions of this Mortgags an iw Note arc declared to be severable.  As used herem,
“costs”, “expenses” and "attomeys' fees” include all sums to the exteric vt prohibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be fumished a conformad cony of the Note and of this Mortgage at the time
of execution or after recordation hercof,
1S. Rekabilication Loax Agreement. Borower shafl fulfill all of ourrewer's obligations under asy home
rehabilitation, improvement. repair, or other loan agreement which Borrower eniors into with Londer.  Lender, at Lender's
option, may require Borrower to exccute and deliver to Lender, in a form acceptable ‘o Londer, an assignment of any rights,
claims or defenses which Borrower may have against partizs who supply laber, maten<'c or services in connection with
improvemnents mad: to the Property.
16. Tramsfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of % Property or an interest
theresn is sold or transferred by Borrower {or if a bencficiaf tncrest i Borrower is sold or transfeizeZ 748 Borrower is not a
, hatoral person or persous but is 2 corporation, partnershin, trust or other logal entity) without 1.pder's prior writion

consene, excluding (2) the creation of a licn or encumbrance subordinate to this Sccurity Instrinent whicix §oex not relate to
a transfer of rights of occupancy in the property, (b) the crcarion of 3 purchasc moncy sceurity interess-tor houschold
apphances (c} 2 transfer by dovise, descent or by operation of law upon the death of 3 joint tenant or {d} the grant of any
“leaschold interest of three years or kess not containing an optin to purchase, Lender may, at Lender's option. deciars all the
sums secured by this Security Instrument o be immediately dic and payable.
. If Lender exercises such option 1o acoclerate, Lender shall mail Borrower noticr of acecleration in accordancs with
paragraph 12 berof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed withip
which Borrower may pay the sums declared due. If Borrower £uls to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, irvoke anty remedics permitted by paragraph 17 bereof

Lender may corsent to a sak or transfer ift (1) Borzower causes 10 be submitted to Lender information required by

Lender to evaluate the transferee as if a now loan were being inade to the transfores; €2) Lender reascnably descrmines that
Lender’s seeurity will not be impaired and that the risk of a breach of any covenant or agreement in this Scourity
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Instrument is acceptable; (3) interest will be payable on the sums secured by this Secarity Instrument at a rate acceptable to

Lender, {¢) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the inferest rate, a different final payment date for the loan, and addition of unpaid inferest
to principal; and (5} the transfero: signs an assumption agreement that is aceeptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrumesnt, as modified if required
by Lender. To the extent permitted by applicable kaw, Lendey also may charge a reasonable fee as a condition 1o Lender's
consert to any sale or tramsfes.

Borrower will contimie to be obligated under the Note and this Security Instrument unfess Lender releases Borrower in

writing.
NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

17.  Accelerstior, Remedies. Except as provided iv psragraph 16 heceof, upon Borrower's breath of any
covenant or agreement uf Borvower in this Mortgage, inclading the covenants to pay when due any sums secured by
this Mortgage, Lender pitor to acceleration shafl give notice to Borrower as provided in parsgraph 12 hereof
specifying: (1) the breach; {7 tae action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrowcr. Ly which such brearh must be cured; and (4) that failore to cure such breach on or
hefore the date specified in the not.2 ‘nay resulf in sccelerstion of the sums secured by this Mortgage foreclosure by
judicis! proceeding, and sale of the Diaperty. The notite shall fosther inform Borrower of the right to reinstate after
acceleration and the right to assert in the £ Sosure proceeding the nonexistence of a defanlt or auy other defense of
Borrower to acceleration and foreclosure. ' If %z breach is not cured on or before the date specified in the notice,
Lender, a1 Lendes’s option, may declare all of ihe c=ms secured by this Mortgage to be immediately due and payable
withont further Cemand and may foreclose this Mz gope by judicial proceeding. Lender shall be entitled 2 collect
in such proceeding all expenses of foreclasure, includiz 2, but not Emited to, ressonable attoraeys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Larder's aceeleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any rroceedings begun by Lender to enforce this Mortgage
discontinued at any tune prior to the entry of a judgment enforcing 10°s Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note kad zo acceleriarn occumred: {b) Barrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mostgage, {¢} Borrower pays all measonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrowes cortainud i this Mortgage, and in enforcing
Lender’s remedics as provided in paragraph 17 bereof, including, but not limned . reasonable attomeys’ fees; and {d)
Borrower takes such action as Lender may reasonably require (o assure that the fien o' t'is Mortgage, Lender’s interest in
the Propesty and Borrower’s oblization to pay the sums secured by this Mortgage shall cowrioue unmmpaired. Upon such
payment and cure by Borrowes, this Mortgage and the obligations secured hereby shall remaia i &8 force and effect as if
uo acceleration kad occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borioser hereby assigas to
Lender the rents of the Propesty, provided that Bosrower shall, prior to acceleration under paragaph 17 hereof or
abandonment of the Property, have the sight to coliect and retain such rents as they become due and payable

Upoe accslesation under paragraph 17 bereof or abandonment of the Property, Lender shall be entitled to have 2
receiver appointed by a cowst to enter upon, take posscssion of and manage the Property and to colicct the rents of the
Preperty including those past due. Al reots collected by the recciver shafl be applied first to payment of the costs of

3

mzragt.mcmoftbehmaaﬁmﬂmofmimmding,hamﬁmﬂdm,rmsfcs,prmimmmss

bonds and reasonablc attorneys' fees, and then to the sums secured by this Mortgage. The recetver shall be liable to account
only for those rents astually reccived.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shail release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives alf rights of homestead exernption in the Property.
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22. Riders te this Mortgage. 1f onc or more fiders arc exoented by Borrower and recorded together with this
mummwwmmmm&m@m@mmmrmmwﬂm
the covenants and agreaments of this Mortzage as if the rider(s) were 2 part of this Mortgage. {Check applicabie box{es}].

| Adjustable Rate Rider 3 Condominium Rider
O Family: Rider R Planncd Unit Development Rider
0 Other(s) specify

23, Conformity With Laws. If any provision of tis Mortgage (Decd of Trust) is found to be in violation of any
faw, rule or regulation r<hich affects the validity and/or enforccability of the Note andior Mortgage {Decd of Trust), that

provision shall be decan racdified to comply with applicable Law, nule, of regulation.

REQUEST FOR NOTICE OF DEFAULT
2.%D FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lznder request the holder of any morigage, dced of frust o othor cacumbrance with a ticn which bas
priority over this Mongagctogiwﬁoﬁccmlmda,a!badefsuﬂrcsssﬁferﬁ:mmcmofdﬁsmafm
defanlt under the supesior cncumbrance and of any sal i sther forcclosuze action.

In Witncss Whereof, Borrower has exceuted this Mortgage.

/)
A T
sa,x.fr JOHN C.SPRUIELL

Borrower Borrower  SARAH L. BRIOWN AKA SARAH L. SPRUIELL

STATEOF _ LLINOIS  COOK COUNTY ss.

§ THE UNDERSIGNED, 2 Notary Public in and for said county and statc, do bercby certify that
JOHN . SPRUIELL AND SARAR L. BROWN, HUSBAND AND WIFE, AS JOINT TENANTS.
known o me 10 be the personls) whose namefs) 2rc subscribed to the foregoing instrument, appeared before me
is day n person, and acknowledsd that he/she signed and detivered the said imstrument as his/her free voluntary act, for
uses and purpotes therein set forth.

s Given under sy hand and offic:al sl this 12th day of _May, 197 -
My Commission Expircs:
_ ot B ‘t&rﬁg-}.‘:& .
OFFICIAL SEAL N i blic AS THE UNDERSIG

JEANETTE M HOPKINS |

NOTARY PUBLIC, STATE OF R.Linotg 4
MY COMMESE "+ EXPWES:C1/07/89 4
rAMAANARPANIAS

-~
TS
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