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N PURCHASE MONEY FHA Cast No. 5? L;Z
State of Hlinois MORTGAGE 131:8677066-728

THIS MORTGAGE (Security Instrument™ - givenon APRIL 30, 1997
The Mongagor is
MARTIN RODRIGUEZ, MARRIED TO
IRENE RODRIGUEZ w+ AND
REYNELL SAINES, SINGLE PERSON

R Bt s

{"Borrower”). This Security lustrument is given to :
ENCHOR MORTGAGE CORPORATION ATGF 'NC

i # ’
which is organized and existing under the laws of THE STATE OF ILLINOIS . and
whose addressis 520 WEST ERIE-SUITE 300
CHICAGO, ILLINOIS 60610 {"Leader"}. Borower owes Lender the pizaival sum of
ONE HUNDRED SEVENTY FOUR THOUSAND TWO HUNDRED EIGHTY TWO
AND 00/100 Dollars (US.$  174,282.00 - 3

This debt is evidenoed by Bomower's note dated the same date a8 this Secusity Instrument {~Noie®), which
pmﬁafmmﬂymm.ﬁ&&c&ﬂtdcb&ifmgﬁduﬂimdmm payable onMAY 1
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Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the paymem: of alf other sums,
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i the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. If the amounts of {unds beld by Lender at any
time are et sufficient to pay the Escrow fiems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage 2% permitied by RESPA,

The Eserow Funds are pledged as additional security for all sums socured by this Security Instrumens. If
Borrower tenders to Lender the full payment of 2l such sums, Borrower's accoun; shall be credited with the balance
rematning for all installment fteras ¢a). ¢b), and {c} and any mornigage insurance premium instaliment thay Lender has
not become obligaied to pay to the Secretary, and lender shall prompily refund amy excess funds o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shali be
credited with any balahte remaining for alt instaliments for items (a), b), xnd ().

3. Application of Peyments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the i 1zape insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secreiary instead of (o mozthly mongREe INSELENOS PROMIU;

Second, 10 any taxss, special assessments, leasehold payments or grousd rents, and fire, flood and other hazard
insurance premiums, asrogoiwd;

Third, to interest due usdes iz Note;

Founh, to amortization of (a¢ priocipal of the Note; and

Fifth, 1o Late charges due under th~ Note.

4. Fire, Flood and Other Hzrx 3 ir.yrance. Borrower shall insusre all improvements an the Property, whether
now it existence or subsequently erected, agrinsi any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance tha! be maintzined in the amounts and for the periods that Lender
requires. Borrower shall 2lso insure all improvenvats on the Property, whether now in existence or suhsequently
erecied, against loss by floods 1o the extent required v« the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any runewiz shall be held by Lender and shall include foss payable
clauses in favor of, and in 2 form acceptable 10, Lender.

in the event of loss, Borrower shall give Lender tmmediite iotice by mail. Lender may make proof of joss if not
made promptly by Borrower, Each insurance company concernal! 32 heveby authorized and directed to make payment
for such Joss directly to Lender, instead of to Borrower and to Leidit jointly. All or any pant of the insurance
proceeds may be applied by Lender, at its option, efther (2} to the reawdion of the indebtedness under she Note and
this Security Instrumem, first to any dalinquent amounts applied in the order in paregraph 3, and then 10 prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Aov application of the proceeds 1o the
principal shall not extend or posipons the due date of the monthly payments whicd «i referred to in paragraph 2, or
change the amount of such payments. Aay excess insurance prooceds over an amowat resuired to pay all cutstanding
indebiedness under the Note and this Security Instrument shall be paid o the entity legaly cotitled thereto.

In the event of foreciosure of this Security Instritnent or other transfer of title 1o the Prorosty that extinguishes
the indebtedness, all right, title and interess of Borrower in and to insurance policies in ‘oro. shail pass to the
purchaser.

5. Ocenpancy, Preseyvation, Maintepance and Protection of the Property; Borrower’s Lears Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence i hin sixty
days after the execution of this Security Instrumen {or within sixty days of a lzer sale or transfer of the Propenty)
and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the daic of
occupancy, uniess Lender determines that requirement will cause undue hardship for Borrowet, or unless extenuating
circumstances exist which are beyond Borrowm's control. Borrower shall notify Lender of any extenuating
sircumstances. Borrower shall no. commit waste or destroy, damage or substantially change the Propenty or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacamt
or bandoned or the loan is in Cefault. Lender may take reasonable action to protect and preserve such vacant of
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(i) A or part of the Property, or 2 beneficial interest in 3 trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not ocaupied by the purchaser or grantec as his or her principal residence, or the ;
parchiaser or graniee dots 3o occupy the Propemy but his or her credit has not been approved in i
accordance with Cie requiremnents of the Secretary.
{c) No Waiver. If circumstances occur that would permit Leader o require immediate paymen: in full, but
Lender does nof require such payments, Lender does oot waive its rights with respect 10 subsequent evenss.
{4) Regulations of HUD Secretary. In tuny circumstances regulations issued by the Secretary will limis
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if nor
paid. This Security Irstrament does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{e) Mortrag~ Not Insured. Borrower aprees that if this Security Instrument and the Note ape oot determined
10 be eligibis for insurance under the Narional Housing Aot within 60 days from the date beseof, Lendzr
may, af its onaon, require immedizte payment in full of all sums secured by this Security Instrument. A
written statemnep’ of @y authorized agent of the Secretary dated subsequent (0 60 days from the date bereof,
declining o insure Vris Security Instrument and the Note, shall be deemed conciusive proof of such
ineligibility. Nowithiaring the foregoing, this option may oot be exercised by Lender when the
unavaitability of insurance 2 solely due to Lender’s failure so remit 2 mongage insurance premium w the
Secretary.

10. Refnstaternent. Borower has 2 ight to be reinstaed if Lender has required immediate paymen in full
because of Borrower's failure w0 pay an amaunt <‘ue under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiacd To reinstate the Security Instrumens, Borrower shall teader in a
jump sum ail amounts required to bring Borrowe:"s acsormt current including, to the extent they are obligations of
Borvower under this Security Instrument, foreclosure or:'s and reasonable and customary attomneys” fees and expenses
properly associated with the foreclosure proceeding. Upon oiutatemen by Borrower, this Secusity Instrumen and
the obligations that it secures shall rematn in effect a8 if Lender had not required immedize paymen: in full.
However, Lender is not required to permit reinstatement if: ) Lender has accepted reinstatemen: after the
commencement of foreclosure procecdings within two years immud’s7lv preceding the commencement of a cutrent
foreclosure proceeding, (i) reinstarement will preclude foreclosure o different grounds in the futre, or (i)
reinstement will adversely affect the priority of the lieo created by this Seority Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Walver. cxtvnsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument g=urid by Lender to any suceessot in
imterest of Borrower shall not operate to release the fiability of the original Borr swir or Borrower’s suoosssor in
interest. Lender shall not be required to commence proceedings apainst any successos’ ip imterest or refuse 1o extend
time for payment or otherwise modify amortization of the sums socured by this Secusity Lastrament by reason of any
demand made by the original Barrawer or Bonowes’s successors in interest. Any forbeasancy Uy £2nder in exercising
amy right or remedy shalf not he @ waiver of or preclude the exercise of any right or remedy. .

12. Soccessors and Assiges Bound; Joint and Several Liability; Co-Sigmers. The covenants ap. zpreements y
of this Security instrument shall bind 2nd benefit the successors and assigns of Lender and Bommower, stbjoct to the
provisions of peragraph N(b). Borrower's covenants and agreements shall be joint and several, Any Bowowder who
co-signs this Security Instrument but does ot exeane the Note: (s) is co-signing this Security Instrument only to -
merigage, grant and convey that Bomower's interest ir the Property under the terms of this Security Instrument; (b}
is not pessonally obligated 10 pay the sums seured by this Security Instrument; and (c) agrees that Lender ang any
other Borrower may agree to extend, modify, forbear or make any accommodations witk regard (o the 12rms of this
Security Instrument or the Note without that Bomrower's consent,
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18. Foreclosure Procedure. If Lender requires iramediate payment in full snder paragraph 9, Leader may
rmwmmwmmmm&mmmmw
incurred iv purssing the remodies provided In this paragraph 18, including, but not timited to, reasoable
sttorneys’ fees snd costs of titl evidence.

n&um:amm&mmawwmwmmmm
immediate payment iz foll tader Pavagraph 9, the Secrefary may isvoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosowe Act of 1994 ("Act™} {12 U.S.C. 3751 5 seq.} by requesting
afmmdmm&eMmmmfmmmsmMMs
provided in the Act. Nothing in the preceding seatence shall deprive the Secretary of any rights otherwise
avgilable 1o » Lender under this Paragraph 18 or applicable law.

19. Release. Uron payment of 2t sums secured by this Seeurity Instrument, Lender shall release this Security
Instrument withou: ch=.ge to Borrower. Borrower shali pay any recondation costs.

20. Waiser of Homew2d. Borrower waives all tight of homestead exemption in the Propenty.

21. Riders to this Security Irst ument. If one o more riders are executed by Borrower and recorded together
with this Seeurity Instrument, the covenares of each such fider shall be incorperated imto znd shall amend and
supplernent the covenants and agreemenis 7/ 1ois Secusity tnstrument as if the rider(s) were 2 part of this Security
Instrement, {Check applicable hox(es)). ‘

{ ] Condominium Rider ! Growing Equity Rides (X3 oner fspecify)
L} Planned Unit Developmens Rider Crinvied Payment Rider

X -
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FHA Casc No.
131:8677065-725
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 30TH day of
APRIL , 1897 , and is incorporaitd into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Secursity Instrument™) of the same date given by the undersigoed
{“‘Borrower’’) (o secure Borrower’s Note {“Nowe""} to

ANCHOR MORTGAGE CORPORATION

{the *‘Lender™ of the same 421¢ and covering the property described in the Security Instrument and focated at:
6523 SOUTY ¥EDZIE, CHICAGO, ILLINCIS 60629

[Property Address]

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE [ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEEEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORPOWER MUST PAY.

ADDITIONAL COVENANTS. Ia idd.tion to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenn? 974 agres s follows:

INTEREST RATE AND MONTHLY PAYMENT C(ANGES

{A) Change Date

The interest rate may change onthe firstdayof JULY 1 , 1998 , and on that day
of each succeeding year, "Change Date® means cach daie on wlisna ¢ interest rate could change.

(B) The fodex

Beginning with the first Change Date, the interest rate will be based on on Index. “Index® means the weekly
average vield on United Staies Treasury Securitics adjusted to 2 constant :xapaty of one year, as made available
by the Federal Reserve Board. “Current Index” means the most recent Index figare avalable 30 days before the
Change Date. If the Index (is defined above) is no longer available, Lender will v« 25 2 new Index any index
prescribed by the Secrrtary. As used in this Rider, “Secretary means the Secyttary of Housing and Urban
Development or his or her designee.” Lender will give Berrower notice of the new Indes.

(C) Calculation of Interest Rate Changes

Before each Change Dats, Lender will calculate a new interost rate by adding 2 margin of

THO AND THREE FCURTHS percentage poimisy){  2.750 %y tothe
Current Index and rounding “he sum to the nearest one-cighth of one percentage poim (0.125%). Subsict to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits oo Interest Rate Changes

‘i‘ncmtmxztcw:l!mmmmdmmbymtﬁmmxmepumﬂﬁ%}oamsmg&

Change Daiz. The interest rae will never be more than five percentage points (5.0%) higher or lower than the'
initial interest rate.

Pratctl FHA Makistate ARM ’%r's' tz}’?
%531 19103192 VMY MORTGAGE FORMS - (11312938700 - BO2:371- 7291 hid’s 8 &
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