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This Mortgage is made on_1B My, 1887 by w7 } ‘
OTiS HARRIS, AN UNMARRIED PERTOM » sesesenssves

Space above tius hime T3t Recorogr's Use

collectively and individually "Mortgagor™), anc the Morigagee. Sank of America NT & SA. a national
danking association {Bank’L. Any nontitibholdsr signs below as Mortgagor solely for the
wpose of subjecting any interest in the proprdiy described below 10 this Mortgage The words L°
me.” and "my" in this Mortgage refer to the Mongsgor. whether one or more.

Jank and | agraw

. Proparty Sscuiity. For the pupose of secwring the obligations dascribed below, | hereby mortgage,
Favt, convey, transfer and assign tc Bank the property located in__ COOK

county, iliinois described as follows

UNFT 201 BOTH (NCLUSIVE, IN 113 HAMUN ODWNS CONDOMINIUMS, AS DELCATED ON
SURVEY OF THE FOLLOWING DESTR(BED PARCEL OF REAL ESTATE LOTS 1234171519

AND 20 IN HAMUN HIGHLANDS, A SUBBIVISION OF THE WEST 1/2 OF LOT 24 IN SRAVTON
FARMS NIMMBER 3 A SUBDIVISIDN OF THE NORTHWEST /4 OF SECTION 26 EXCEPT WIST
&0 ARCES THEREDR IN SECTIDN 26, TOWNSHIP 37 NOBTH, RANGE 13 FAST (F THE THIRD
PRINCIPAL MERIDIAN. WHICH SURVEY {3 ATTACHED AS EXMIBIT “A“ TD DECLARATION OF
CONDOMINIUM RECORDED JANUARY 2B, 1937 AS DODUMENT 87043077, TOGETHER WITH
UNGIVIDED PERCENTAGE INTERESTS IN THE COMMODN ELEMENTS, ICCL

BOX 355
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ixturas now or later a3 part of or

erected on the property. and all easements, rights, appurterances and
related to the above described property {(collectively the "Property’).

2. This Mortgage secires

® Al ohiigations of the borrowers in the Equity Maximizer Agreement and Disclosure,
dated ___05/10/%7 and naming _ DTIS HARRIS

as borrowers, for a revolving line of credit account {the "Agreement’), as well as any modifications
ad renewals of the Agreement The A provides for a Tolal Credit Commitment (as
defined in the Agresment of §___ 500000 . or such Jesser amount as may be
outstanding from time to time under the “Agreement’ plus accrued interest {finance charges),
fm.dwgw.moﬂmmmﬂwtmyuowm?mwmewumwn “Qutstanding
Balance'} providing for monthly payments of interest (finance charges} and providing for ail sums
owing to Barr under this Mortgage and under the Agreement if not paid earlier (either
voluntarily ¢/ 2% required) to be paid 25 years from the date of the Agreement "Matrity Date”
The Agreament 2lows for repeatsd credit advances drawn against the Tota! Credit Commitment,
and provides fcr 2 varisble interest rate. By mutual agreement, Bank muy incresse the Total
Credit Commitmer. Facreased Credit Commitment’), and

# Mortgagor's performmcs of each obligstion in this Mortgage.

This Mortgags will not secure borruwers' obligations under the Agreement in excess of the Totl Credit
Commitment or increased Credit Coivaitment, except for any amounts due to: (& unpaig interest, or (bl

s that Bank incurs because obligations of a borrower under the Agreement are not fulfilled
{including. w:ﬂ;out limitation, any advancos $hat Bank makes to perform borrowers duties tO pay taxes,

3. insurance. | will keep the improvements nov existing or hereafter erectsd on the Property insured
against foss by fire, hazards inciuded within the terri “uxterded coverage’ and any other hazards, including
fioods or ficoding for which Bank requires insuraisz | will maintain this insrance in the amounts and
for the periods that Bank requires. | am free to Zury this insurance from any inswrance company
authorized to  do business in #ilinois sbjec « Bak's right to refuse any insurance
company for reasonable cause All such insurance policies 2.+ renewals must bs acceptabls to Bank 1f 1
f51 to maintain coverags described above, Bank may, at its ogtion, obtain coverage to protect Bank's
rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals obtained by me relsted to the Frupwty, inciuding those not required
by Bak. together with all compensation, awards, damages, rights o7 4ction and proceeds derived
theretrom are hereby assigned to Bank and must name Bak as loss payie under 3 standard mortgagee
loss payes ciause. Bank will have the right to hold the policies and renewas If Bank requires, I will
promptly give to Bank all receipts of paid premiums and renewal notices. in the svont of lass, { will give
pronmnoﬁcototheirwmmiaaﬁaatlmiusﬁtomdcepmcfﬂ loss if not made

promptly by me

At the discretion of Barnk, the amount coliected under any insurancs policy attributable 2 <amage to the
Propaﬂyfrommyin&redpﬂfﬂMbermMcWOuedMﬁsWﬂdbymuﬁmmml
otherwise agres n writing, all insurance proceeds from any inswance policy obtsined by me, including
those not required by Bank, will be appfied to restorgtion or repair of the Properly damaged. if the
restoration or repar is econowically feasble and Bank's security interest is not lessened If the'S
restoration or repair is not economically feasible or Bank's security would be lessened. the insurance ™3
proceeds will be applied to the sums secured by this Mortgage. whether or not then due, with any £3
excasspaiﬂtom!f!abmdonﬁw?ropeﬂv.ordonotmswuamﬁcofromm&utﬂninwmu
carrisr has offered 1o settls a claim within 30 days, then Bank may collect the insrance procseds. Bank &
mvusampro:eadstorepairorreﬁmehﬁmammmwubyﬁﬁsmw,w
whather or not then due. The 30-day period will begin when the notice is given

Unless Bank and | otherwise agree in writing, any spplication of proceeds to principal will not extend or
posmtheduodmofmmvamrdmwmhwthZNMﬂnmmm
pmmmsIfﬂwPrMhnqﬁredbymmmm,mvrwtomymmpoﬁcicsand
procesds resulting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immediately prior to the acquisition
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2 leasehold, | will comply with the terms of any lease if this Mortgage is on a unit in a condominium or
p!:nedwutdewe!opmmlm&lp«!omd!ofmyob!@mmm&m Conditions and
Restrictions {the "Declaration”), Articles of Incorporation, Trust Instrument or any equivalent documents
which create the homeowners' association or equivalent entity owning or managing the common areas and
facilites of the condominasn or PUD (the "Owners Association’] and any bylaws or other nules or
reguistions of the Owners' Association | will promptly pay. when due, 3l dues and assessments imposed
by the Owners' Asscciation ih the event of a distrihuﬁon of hazard insurance proceeds, in fieu of
rastorgtion or repair following a ioss to the Property or to common arsas and facilities of the
condominium or PUD, any prccesds paysble to me are hersby assigned and shall be paid to Bank, and
Bank, at its option, may appy such proceeds to restoration or repair of the Property or to sums
secured by this Mortgage | will take such sctions ss may bhe reasonsble to insre the Owners
Association maintains 3 public 'iability insurance policy acceptable in form, amount and extent of coverage
to Bak. | will not except after notice to Bark, and with Bank's written consent, either partition or
subdivids the Property or consent to: {a) the abandonment or termination of the condominium or PUD,
except for abandonment or termination required by law in the case of substantial destruction by fire or
other casuaity or n the case of taking by condermration or sminemt domain; b} any amendment 10 =y
provision of the Dwclaration or cther documents creating or governing the Owners' Association if the
provision is for the eroress benefit of Bank; (c) termination of professional management and assumption
of self-management o. the Owners' Associstion; or {d} any action which would have the effect of
rendering the public ﬁaoifikg nsurance coverage maintained by the Owners’ Association unacceptable to

S. Hazmdous Substances/Envsiamentsl Responsibilities. | shall not cause or permil the presence,
use, disposal, storage. orrareasao:mvmmsmsmmonormmaPromtsrmnotdoﬂor
allow anyone eise to do, anythng sificting the Properly that is in violation of any Environmental Law. The
prmdmgsmtmshaﬂnotmp!ymmprmuseors!orageonﬁ'ropmvofsmaﬁwbmsof
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mairttanance of the Praperty.

! shall promptly give Bank written notice of &y investigation, claim, demand, lawsuit or other acton of
ny government or reguistory agency or private picty involving the Property and sny Hazardous Substance
or Ervironmental Law of which | have actual know!adge if | fearn, or am notified by any government or
regulatory authority, that any removal or other renedistion of any Hazardous Substance affecting the
Property is necessary. | shall promptly take all wlrssary remedial actions in accordance with

As used in this paragraph 5, “Harardous Substances™ are those s.itances defined as toxic or hazardous
substances by Environmentsl Law and incliding the following suustances: gasoline, kerosene, other
fiavsnable or toxic petroleum products, toxic pesticides and fevicides, volstie solvents, materials
containing ashestos or formaldehyde, and radioactive materigls As used in this paragraph 5, "Environmental
Law” means federal laws and laws of the jurisdiction whers the Proper’y ic located that relate to health,
safety or environmental protection

8. Prior Liens. | will perform ali of my obligations under sny mortgage, dued of trust, or other
security instrument which creates a lien havmg priority over ths lien of this Mortgare | will pay all taxes,
assessments and charges resulting from any lien having priority over this Mogige. and feasehold
payments or ground rents, if any.

7. Protection of Bank’s Security Intersst. If | fail to perform my obligations under this Mortgage. or
if any action or proceeding advarsely affects Bank's interest in the Property, Bank may. at Bank’s option,
take any action reasonably necessary (ncluding, without timitation, paying expenses and attorneys’ fees) 10’8
pﬂmmobfmmwmwmsu*smmMymﬂmﬂaﬁpaysmmmwmﬂwsd

will be an additional indebtedness secured by this Mortgage Thess payments wil be subject to
finance charges in accordance with the variable rate terms of the Agreement and will be due and payable
by me immediately upon Bank's demand

8. inspection. Bank may emier and inspect the Property, after giving me reasonable prior notice

9. Condemnation. | assign to Barnk the procesds of any award or claim for damages arising from any
cmﬂenmzhmmﬁmofﬂimpnofmﬁm g if the Property is 3 unit N 3 condominim ©f
PUD, the common areas and facilities, or my part thereof], or for sy release instead of condemnation
The proceeds will be paid to Eank.
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10. Not Released from ML&M@@ . %ﬂm&m of ths tme for
payment or modification o on of by this Mo, granted by Bank to me, any

borrower under the Agreement or any successor in interest shall not operate to ralaase from liability me,
or any borrower under the Agreement or any successors in interest Sank shall not be required to
commence proceedings aganst such successor or refuse to extend time for payment or otherwise modify
amortizgtion of the sums secured by this Mortgage by reason of any demand made by me and my
successors in interest Any forbearance by Bank in exercising any right or remedy hereunder, or otherwise
afforded by lsw, shall not be a waiver of, or preciude the exercise of, any such right or remedy.

1. Successors in intsrest Joimt and Individual Lisbitity; Co~Signers. This Mortgage will bind and
benefit the successors in interest of Bank and me, subject to Paragraph 14 below. if more thas one
Mortgagor is signing this Mortgage, my obligations will be joint and individual Any Mortgagor who is not
3 borrower under the Agreement is {3) signing this Mortgage only to grant and convey that Martgagor's
interest in the Property to Bank according to this Mortgage. () not personally liable for obligations under
the Agreement, and (¢} agreeing that Bank and a Mortgagor who is 2 borrower under the Agreement may
extend, modify. forbear. or make any other agresments relzted to this Mortgage without that $
consent, and without releasng that Mortgagor from this Mortgage or any extension or medification of
this Mortgage

12. No Relesss. | vil' not be released from liability under this Mortgage unti!i Bank axecutes and
records a release of hiurinage that releases me from this obligation under the Mortgage.

13. Transfer of the Proyyiy or s Beneficial interest in Mortgagor. If all or any part of the
Property or any interest in it 15 soid or transferved {or if s beneficisl interest in Mortgagor is sold or
transferred and Mortgagor is noi a natural person) without Bank's prior written consent 8ank may, at its
option, raquire immediate payment in k! of all sums secured by this Mortgage However, this option shall
not be exercised by Bank if exercise s prohibited by federal law as of the date of this Mortgage

if Bank exercises this option, Bank shall gius me notice of acceleraton The notice shall peovide a period
of not less than 30 days from the date the nitice is defivered or mailed within which you must pay afl
sums secured by this Mortgaga If 1 fal to pa; these sums pricr to the expiration of this period, Bank
may invoke any remedies permitted by this Mortgags without further notice or demand on ma

14. Acceleration; Remedies. Except as provided in Furugraph 13 of this Mortgage. upon my breach of
of the termination or accelerstion covenants listed it (5, paragraph entitied Changes to Youwr Account
the Bank - Termingtion in he Agreement as events of Juiailt including the covenants to pay when
any sums secired by this Mortgage, Bank may, prior to £ocha acceleration, give me notice specifying
the particular termination covenast that has been breached; &) 7. action, if any, required to cure such
each; (C} a date, not less than 10 days from the date the nofice is niled to me, by which such breach
must be cured; and () that faiure to cure such breach on or befurc the date specified in such notice
result in acceleration of the sums secured by this Mortgage, forericcure by judicial proceeding and
of the Property. The notice may further inform me of the right to reinstate after acceleration ang
right to assert in the foreclosure proceeding the non-existence of a detiult or any other defenss of
o acceiergtion and foreciosure. if the breach is not cured on or before «w date specified in the
ice, Bank may. at Bank's option, declare all Outstanding Balance secured hy *uis Mortgage to be
immediately due and payable without further demand and may foreciose this Piwtgage by judicial
proceedings. Bank shall be entitied to collect on such procseding ali expenses of fureasicsire, including
but not limited to, reasonable sttorneys’ fees and cost of documentary evidence, arizvacts, and titie

reports.

Bank may also exercise all remedies available to it under the Agreement, including suspension of futwre
credit privileges and decressing the Total Commitment Amount.

15. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the QOutstanding Balance
secured by this Mortgage dus to my breach, | shall have the right to have any proceedings begun by
Bark to enforce this Mortgage discontinued at any tims prior to entry of 2 judgment enforcing this
Mortgags if {a) | pay Bank alf sums that would be then dus under this Mortgage and the Agraement s if
1o scceiergtion occurred. &) | cure ait bresches of any other covenants or agreements comtained in this
Mortgage; {c) | pay all reasonable expenses intirred by Bank in enforcing the covenants and agreements
contained in this Mortgage, and in enforcing Bank's remedies as provided in Paagraph 13 hereof,
mchuding, but not timited to, reasonable attormeys’ fees: and (d) | take such action as Bank may reasonably
require to assure that the lien of this obligation to pay the sums secured by this Mortgaga shall continue
unimpaired Upon such payment and cure by me this Morigage ang the Outstanding Balance secured
hereby shall remain in full force and effect as if no acceleration had occurred
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15. Revoiving Loan mum E;EI i i Imﬁ% xed Rate Loan option
:.mmw;.um*rmmmmmc Amg I;A?;e\fmntfromtimtom
“; (whether such Lodns or indebledness reprasent obligatory or discretionary advances) within 25 years from
the date of this Mortgage The Loans made during the Ravolving Period {as defined n the
shall be sscured to the same extert as if sach were made on the dats of the Morigage, and the fact
that there is no outstanding indebtedness under the Agreement shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage This Mortgage shall be prior to al subsequent
lisns and encumbrances (except for tax fisns and assessments lavied on the Propertyl even if thers is no
indebtedness owing under the Agreement, to the extent of the Total Commitment Amount shown in the
Agreement and on the first pags hereof, plus all other amounts owing under the Agreement and/or
~. secured by or that may be secured by this Mortgage.
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17. Request for Notices. Banc requests that copies of notice of foreclosure from the holder of any
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this

Any notice to me provided for m this Mortgage shall be given by delivering it by first class
mail unlass law recuires use of snother method If 3 mailing address appears below for any Mortgagor,
Bank's notices to tht Mortgagor will be maifed to tha address shown Otherwiss, notices will be sent to

at the I'roperty xidress shown on the first page of this Mortgage or at such other address
as 1 shall designate by written notice to Bank Any notice to Bank shall be given by first class mail to
Bank's address on the fir;t page of this Mortgage or any other address Bank designates by notice to me.
Any notice provided for in this Mortgags shall be desmed to have been given me or Bank when given as
provided in this paragraph

18, Leasshold If this Mortpare is on 3 leasehold § shall not surender the lsasehold estate and
interests herein conveyed or terminty or cancel the ground lease creating said estate and interest. and |
shall not, without the express writtzn consent of Bank, alter or smend said ground Mortgagor
covenants and agrees that there shail nui be a merger of the ground leass, or the isasehold estate
created thersby, with the fes estate covered by the ground lease by reason of said leasehold estate or
said fee estate, or any part of either, comng into common ownership, unless Bank shall consent i
writing to such merger: if | shall acquire such fae astate, then this Mortgage shall simultanecusly and
without further action be spread so as 1o becorsi & fien on such fee estate.

19. Goveming Lsw; Enforcesbility. This Mcrtgane will be governed by federal law and

liiinois law. In the event that any pravisior o~ clause of this Morigage or the Agreement
conflict with law, such conflict shall not affect other pravicions of the Mortgage or the Agrasment which
can be given affect without the conflicting provision, and to Y% end the provisions of this Mortgage and
the Agreement are declared to be severable. Bank's failure o exercise any right or remedy under this
Mortgage will not waive Bank's rights in tha future.

20, Relsase of Mortgage. Upon payment of the Outstending Salanre sacured by this Mortgage and if
Bank has np further obligations to honor Credit Line Draws under the izreement, Bank will release this
Mortgage upoh my payment of ali costs and fees to release same, if .1 will also pey it costs of
recordation, if any.

21. Homsestaad Waiver. By signing below, | waive ali rights of Homestead exengtitn in the Property.

£
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5 REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

M mamiBﬁcr ﬁmho!dgof hcatmk fmmoﬂgfmuﬂmwmggg
priority over this Mortgage Bank address ‘orth on page one o
Mortgags, of any default under tie ss.penor of any sale or other foreclosure action.

N WITNESS WHEREOF Mortgagor has executed this Mortgage.

b o sy

OTIS HARRIS © Dats

STATE OF LLNDIS lss
} S5.
COUNTY Of __ (dnt— }

1, s &Wﬂ”‘}r‘*— . 8 Notary Public in_uand for said county and state,
do hereby certify that Cr:iS HARL:S persorally kxavn to me to be the same
personis] whese namals) silascribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that___lie__signed and delivered
the said instrument as s free voluntary act, for the usx ‘and puwposes therein
sat forth,
7%k
Given under my hand and o<ficia! seal, this- A dayof%‘% R - 375
My Commission Expires M%}&___' . S
tary Public
G- 13 43
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