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THIS IS A JUNIOR MOP.YGAGE 0760172132
10> 74> EQuITY cASHLINE i J
MORTGAGE / =’
/
THIS MORTGAGE is made Iis 8TH day of MAY ) , 19 87

between the Mortgagor, CHARLES J STAPRand DEERR A STARR, HUSBAND AND WIFE

(herein “Borrower’), and the Mongagee, MidAmerica
Federa! Savings Bank, (hersin "Lender).

WHEREAS, Borrower is indebted to Lender in the princyal um of TES THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Bomower's Equity Agreement and Psemissoty Note {herein “Note') providing for

pesiodic payments as called for therein, with the balance of the indettednas:;, # not soaner paid, due and payable on

MAY 1, 2087

TO SECURE to Lender the repayment of the indebtedness evidenced by tha Fiot, with interest thereon, the . x.®
payment of all other sums, with interest thereon, advanced in accordance herewith % protect the security of this =%
Mortgage. and the performance of the covenants and agreements of Borrower herein cottained, Bomrower does (X
hereby morigage. gramt and comvey to Lender the following described property located in the County of g

laieler d . State ot illinois: -
LOT 11 (EXCEPT THE NORTH 5 FEET THEREOF) AND THE NORTH 10 FEET OF LOT @
12 IN BLOCK 4 IN WILLIAM A. BOND AND CO'S SECOND DOUGLAS PARK ‘L- UG

ADDITION, A SUBDIVISION OF 10TS 2 AND 3 OF CIRCUIT COURT FARTITION OF

THE WEST HALF OF THE SOUTHWEST QUARTER OF THE WEST HALF OF THE
BORTEWEST QUARTER OF SECTION 20, TOWNSHIP 3% NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COORK COUNTY, ILLINOIS.

BOX 333-Cil

P.I.N. 16-20-300-030
whehhastheaddressof 1628 § CUYLER AVE, BERWYN, IL 60402

{rerem "Property Address”),
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Together with ai improvements now or hereafter érected on the property. and al sasements, rights,
appurtenances, rents, royakies, mineral, oil and gas rights and profits, waler, water rights, and waler stock, and ai
fidures now or hereafter attached 1o the property, all of which, including replacements and additions therect, sha¥ be
deemed to be and remain & part of the property coveted by this Morigage: and all of the foregaing, together with sad
progerty (o the leasehokd estate it this Mortgage is on a leasehold) ace herein raferrad to a8 the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and cotvey the Property, that the Preperty is unencumbered, except for FIRST MORIGAGE T0
STANDARD FINANCIAL MORTGAGE IN THE AMOUNT OF $ 82,500, RECORDED AS DOCUMENT NO.
94283440

and that Bomower witt warrant and defend generally 'hie titie to the property against all other claims and demands.
subject ta ary declarations, easements or restrictiors fisted in a schedule of exceptions to coverage in any ttie
insurance policy inzuring Lender's interest in the Prapetty.

Borrower and Lender coveiant and agree as fokows:

1. Paymuent of Principel arvi 'reesest. Borrowe: shall promptly pay when due the prncioal of and intereat on
the indebledness evidenced by the iote, and late and ther appicable charges as provided in the Note.

2. Applicstion of Payments. Unlass ppicabe iaw on the Note provide otherwise, all paymaents recaved by
Lender under the Note and Paragragh 1 herart shal’ be applied by Lender first 1o interest payabie on amourts
disbursed by Lender undes Paragraph €, then 1o pinc pal of the amounts disbursed by Lender under Paragraph 6.
then to interest payable on the Note, and then to the ¢ naipal of the Note.

3. Cherges: Lisns. Bomower shall pay alf taes, auscssments and other charges. fines and impositions
attributable to the Property which may attain a prionty cver this #iongage, and leasehoid payments of ground rents if
any, by Borower making payment, whes due, directly to the zgen thereol. Borrower shall promptly fumish to
Lender all notces of amounts due under this Paragraph and i te 'e/emt Borrower shak make payment directly,
Botrower shad promptly fumish 10 Lender receipts svilencing such zeyments. Borrower shall promptly disciarge
any such ken which has priority over this Mortgage: pravided, that Borrow st sii2ll not be required to discharge ary
such fien so jong as Borrower shall agres in writing fo the paymert of the cbg' s secured by such ien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enforcarisri of the fien or torfeture of the
Property or any part thereof.

4. Hazard Insucance. Bosower shall keep the impcavements now existing o hereaftel ere tad on the Property
_insured against joss by fire, hazards inciuded within the term “extended coverage®. and suwcn Siher hazascs as
‘Lendet may require and in such amounts and for such periods as Lender may require; provided, fist Lender shall

not require that the amount of such coverage exceed that amount of coverage required 1o pay the sivis secured by
this Mortgage.

. The Insursce Carrier providing the insurance shall be chosen by Borrower subject to approval Dy Lendef:
3 provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shai be pad by
m‘ Borrawer making payment, when dus, directly to the insLrance camier.
&
¥}
]

All insurance polices and renewals thereof shalf be in form acceptable te Lendar and shall include a standard

T~ mortgage clausa in favor of and in form acceplable to Lander. Lender shalt have the right to hoid the policies and

o renewals thereof, and Borower shal promplly fumish to Lender aff renewal notices and alt raceipts of sad

premiums. in the event of foss, Borrower shall give prompt notice to the insurance cafrier and Lender. Londer may
make proof of lass i not made promptly by Botrower.
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Unless Lender and Borrower atherwise agree in witing, insurance proceeds shail be applied 10 restoration or
repair of the Property damaged, provided such restoration or repair ts economically feasible o if the securily of this
Mostgage is not theseby impaired. It such restoration or sepair is not economically feasible of it the security of this
Mortgage would be impaired, the insurance proceeds shall be appiied to the sums secured by this Mortgage, with the
excess, i any, paid to Borrower. it the Property is abandoned by Borrower, or # Botrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers o settie a claim
for insurance benefits, Lender is authorized to coltect and apply the insurance proceeds at Lender's option either to
restoraton or repair of the property of to the sums secured by this Mortgage.

Unless Lender and Bofrower otherwise agree in wiiting, any such application of proceeds o principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. {f under Paragraph 18 heses? the Properly is acquired by Lender, all right, title and interest of
Bomower in and to any insusanc2 policies and in and 1o the proceeds thereo! resulting from damage fo the Property
geior to the sale or 2oawisition shall pass to Lender fo the extert of the sums secured by this Mortgage immediately
prior to such sale ur acouisition.

5. Preservation st (O ntenance of Property; Leasehoids; Condlominiums; Planned Unit Developments.
Borrower shall keep the Propeity in good repair and shall not commi waste or permit impairment or deterioration of
the Property and shall comply witr. the provisions of any lease if this Mortgage i on a ieasehold. if this Mortgage is
on.a untt in a condominium of a pi2sed untt development, Bomower shall perform alt of Bosrewer’s obligations under
the declaration or covenants creating or joveming the condominium or planned unit development, the by-laws and
regulations of the condominium or planred 1t development, and constituent documents. It a condominium or
planned unit development rider is executed tv Burrower and recarded together with this Mortgage the covenants and
agreements of such rider shall be incorporated 1o and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereot.

6. Protection of Lender's Securily. it Borrower fails o perform the covenants and agreements coritained in this
Mortgage, ar if any action of preceeding is commenced which materially affects Lender's interest in the Property,
including, but not fmied to eminent domain, insolvency, code esforcament, or arrangements Gt proceedings involving
a banksupt or decedent, then Lender at Lenders option, upon nclize to Borrower, may make such appearances.
disburse such sums and take such action as is necessary 1o protec: t arder's interest, inclisding. but not limited to,
disbursement of reasonable attomey’s fees and entry upon the Property to make repairs,

Borrower shall faithtully and tuly comply with and abide by every term, covepant and condition of any superior
miarigage or morigages presently encumbering the Property. A default or delinquecsy under any superior mortgage
or mongages shall automatically and immediately constitte a default under this Morigage. Lender is expressly
autherized at its option to advance all sums necessary 1o keep any superior mortgage or moigases in good standing,
and ajl sums so advanced, fogether with interest shall be subject 1o the provisions of \hix Taragraph 6 of this
Mortgage. Borrower agrees not 1o make any agreement with the holder of any superior moi g0z that in any way
shail modily, change, alter of extend any of the terms or conditions of that superior mortgage ror ‘shall Borowd)
request or accept any future advarces under that superior morigage, without the express written consent of Lender. 2,31

Any amounts disbursed by Lender pursuant o this Paragraph 6, with interest thereon, shall become additi
indebtedness of Borrower secured by this Mortgage. Unless Borrawer and Lender agree to cther terms of payment ()
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereo! and shall beadf] -
interes? from the date of dishursement at the rate payable from time to time on outstanding principal urider the Note .
unless payment of interest at such rate would be contrary to appiicable law, in which event such amounts shall bear .
irterest at the highest sate permissible under applicable law. Nothing comained in this Paragraph 6 shall require
Lender to incur any expense of take any action hereunder.

7. inspection. iender may make or caiuse to be made reasonable entries upon and inspections af the Property, - -
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct of conseguentiai, in connection with
any condemnastion or ather taking of the Propesty, or part thereo!, or Tor conveyance in fieu of condemnation are
hereby assigned and shal be paidt to Lender.

in the event of a total taking of the Property, the prozeeds shal! be applied to the sums secured by this Mortgage,
with the excess, f any, paid 10 Bomower. (0 the evect ¢! a partial taking of the Property, uniess Berrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately priof to
the date of taking bears to the fair market value of L Property immediately prior to the date of taking with the
baiance of the procesds paid to Borrowes.

it the Property is handoned by Borower, or i, aftsr notice by Lender to Barrawer that the condemnar offers to
make an award of seti a ciaim for damages, Bomrower fails fo respond to Lender within 30 days after the date such
notice is mailed, Lender s authonized ta collect and cpply the proceeds at Lender's cption, either to restoration or
repair of the Property of 1o r*e sums securad by this Morigage.

Unless Lender and Borrower cfhavise agree in wiiting, any such appication of pracesds 1o princicsl shall not
extend or posipone the due date of the periodic payments referred to in Paragraph 1 herect or change the amount of
such payments.

9. Borrower Not Released. Extension of the iins-‘or paymem or modification of payment of the sums secured by
this Mcrtgage granted by Lender to any successor ini#-1es! of Borrower shall not operate to relzase. in any manner,
the liabilty of tha original Sorrower and Borrawer's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend 'ime for payment or otherwise modiy payment of sums
secured by this Morigage ty reason of any demand made by the onginal Borrower and Botrower's Successors in
merest.

10. Forbearance by Lender Not @ Walver. Ay forbearance by Lenio: in exercising any right or remaedy
hereunder, or otherwise afforded by appécable law, shall not be waiver of o prackrue the exercise of any such right of
remedy. The procurement of insurance cf the payment of taxes or other liens ¢+ chaiges by Lendes shall not be 2
wawver of Lerder's right 1o accelerate the maturiy of the inteltedness secured by th's Mirtgage.

11. Remedies Cumulative. All remedies provided in this Mongage are distinct and cumuiaiv s to any other right
of remedy under this Morigage or afforded by law or equity. and may be exescised concurren?;. intependertly or
successively.

12. Succaasors and Assiges Bound; Joint and Severst Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shail insute to, the respective successors and assigns of Lander
and Borrower, subject 10 the provisions of Paragraph 16 herect. All covenants and agreemaents of Bomower shall be
jokx and several. The captions and headings of Paregraphs of this Mortgage are for convenience only and are not lo
be used to interpret or detine the provisions hereot.

13. Notice. Except for any notice required under appiicable law to be given in ancther manner, (3} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certifed maii addrassad to Borrower
at the Propesty Address or at such other address as Borrower may designate by notice 10 Lender a3 provided herein,
and (b) any notice 1o Lender shall be given by certified mail, retum receipt requasted, to Lender's address stated
hetein or tc such other address as Lender may designate by notice to Borrower as provided hevein.  Any nolice
provided for in this Mortgage shall be deemed to have been given o Sorrower or Lendar when gven in ths manner
designated.
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14, Uniform Mortgage; Goveming Laws; Severability. This form of mortgage combines uniform covenarts for
national use and non-uniform cosenants with fimied vasiations by junsdiction 1o constitite a unfiorm security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is lacated. in the event that any provision or clause of this Mortgage of the Note conflicts with applicable
taw, such corflict shall nat affect ather provisions of this Motgage o the Naote which can be given effect without the
conlicting provision, and to this end the provisions of the Mortgage and the Note are declared to he severable.

15. Borrower's Copy. Borrower shall be funished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

16. Transfer of the Property: Assumption. if all or any part of the Properly of an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (2) the crealion of a fien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money securily inferest for household appliances, {c) a
transfer by devise or descent or by operation of faw upon the death of a joint tenant or {d} the grant of any leasehaid
interest of three years or iess not containing an option to purchase, Lender may at Lender’s option, declare all the
sums secured by ihis Mortgage to be immediately due and payable. lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold ar shall have
waived such option 10 accelneate if. prior to the sale or transfer, Lender and the person to whom the Property is to be
soid or transferred reach ag.2e.pant in vimiting that the credit of such person is satisfactory to Lender and Borrower ot
such other person pays all expesses incured by Lender to assume that the lien of this Mortigage and Lender's
interest in the Properly shall contiree unimpaired. Hf Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in infesest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Barrye:or from all obligations under this Mortgage and Note.

It Lender exercises such ontion to accele.ate. Lender shall mail Borrower notice of accelesation in accordance
with Paragraph 13 hereo!. Such natice shal grovide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the sums flevlared due. i Bomower fails to pay suth sums prior o the
expiration of such period, Lender may, without furthes ri4ice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repiyment of certain sums advanced 1o the Borrewer
under the Equily Agreement and Promissory Note. Provided Boroveer is not in delault with respect 1o any covenant
or agreement under the terms of this Mortgage. and the Equity A9 eement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Leidzr is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Gorowat up to the total face amount of this
Morgage.

18. Accelerstion; Remedies. Except as provided in Paragraph 16 hercel. upon Bomower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay »hen due any sums secured by
this Mortgage, Lender, prior to acceleration, shail mai notice to Borrower as provida! in Paragraph 13 hereof
specifying (1) the Breach; {2} the action required to cure such breach; (3} a date, not iess tha=-30 days *rom the date
the notice is mailed to Borrower, by which such breach must be cured; and (4} that failure t0 cvre such breach on or
before the date specilied in the notice may result in acceleration of the sum secured by this Morignae, foreclosire by
judicial proceeding and sale of the property. The notice shall further inform Borrower of the right (o, reinstate after
acceleration and the right to assert in the foreclesure proceeding the non-existence of a defaut or an mher defense
of Borrower {o acceleration and foreclosure. (f the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may deciare all of the sums secured by this Mortgage to be immediately due and payable

without turther demand and may fcreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in ¢

such proceeding all expenses of foreciosure, including. but not limited to, reasonabie attorney’s fees, and costs of
documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this
Mortgage. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued 2t any time prior to entry of a judgment enforcing this Mortgage if; {a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no atceleration occurred: {b) Borrower cures all breaches of any
ather covenants or agreements of Bomrower contained in this Mortgage; {c} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrawer contained in this Mortgage and in
enforcing Lender's remexdies as provided in Paragraph 18 hereof, inciuding, but not imited to, reasonable attomey's
fees,
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and (b} Borrower takes such action and pays all expensies as Lender may reasonably require to assure that the lien
of this Mortgage, Lenders interest in the Property and Bomowers obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such paymert and cura by Bormower, this Mortgage an the obligaions
secured hereby shak remain in full force and affect as i no acceieration had occurred.

2. Assignment of Rents; Appointment of Feceiver; Lender in Posssssion. As additional security
hereunder, Borrower hereby assigns to Landes the rants of the Property, provided that Borrower shall, prior 10
acceleration under Paragraph 18 heraot or abandonmant of the Property, have the right to collect and retain: such
rerts as they become due and payable.

Upon acceleration under Paragraph 18 hereo! or abandonmen of the Property and at any tine prior to the
expiration of any peniod of redemption following judicizl sale, Lender, in persan, by agent or by judicially appoited
recerver, shakl be entitisd to ener upor:, take possession of and manage the Property and to cofiect the rerts of the
Properly inciuding those past due. Al rents colected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collectior of the costs of management of the Property and coliection cof
rents, including, iz o, limited to receiver's fees, premiums on receiver's bonds and reasonabie attorney’s fses and
then to the sums secti.er by this Mortgage. Lender atd the recever shail be liabie 10 account only for those remts
actually receved.

21. Relesde. Upon paynen: of ali sums secured w this Mortgage on the Expiation Date of the Note, or upon
the written request of Borrawer (if rior to the final due Jale with akl sums having been paid) Lendar shak release ths
Moctgage without charge to Borrowe, Sonower shall pxyy all costs of recordation, if any.

22. Waiver of Homestead. Borrower vireby waives all ight of homestead exsmption in the Froperly.

IN WITNESS WHEREOF, Borrower has execuied s Vortgage.

oy P '

Lawde £ ,g p~2N
T Fop—
% L kann

Borrower

STATE OF ILLINOIS )
ﬁ ) 88
countyor{ ,éa.

1, the undersigned, a Notary Public in and for said County and State do hereby certity g - CHARLES J
STARR and DE3RA A STARR, HUSBAND AND WIFE

persanally known to me to be the same person(s} whose name(s) is/are subscribed to the foregoing instrument,

appeared befare me this day in person, and acknowletiged that the y signed and Celivered the
said instrument as their freeandv act, for the uses therain set forth.
Giver: under my hand and cfficial seal this é c day of 197 7.

ATECFiLL

(OTARY 7,
NOTAR Ay

Mo

WHEN RECCRCED RETURN TOT
MIDRMEHICA FEDERAL SAVINGS BAIK
1823 LENTES POINT CIRCLE

P. O. BOX 3142

IAPERVILLE, IL 60566-7142
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