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Prepredty:  SEW CENTURY NORTGAGE CONPORATION 4018 ~97-338048
4 518 SIRCH STYREEY, SUITE 160 . ‘m‘egfn:agg! ‘5
NESTORT BEACE. CA 32080
~xn Hombar: S00RD18450

MORTGAGE

THIS MORTGAGE ("Security Instimen." ) isgivenon ~ April 24, 1897
STEVEN i NORGAN  AND Vo0V A MORGAR , WUSRAND AND WIFE

Ccrower™). This Socatity Instrument is given 1

NN CENTURY NORYSARE CURFORATION. A CALIFOI @) CORPURATION
which is organized sed existing wnder e ows of - SALIFORKEA 0 whone
sfliveis 4916 BIRCE SYRERY, SUITE 180
NENPORT BEALY, &2 02800 ("L}, Borrower owes Lender the prinvipel som of
Gon Nunidred Five Theusand Bix Mandrad and Mo/100 -
Wi (US. § 183,800.89 )

mnumuw;umumuuumw,mmmmmm
purmenty, with e folf debe, if not peid cartier. due and prysble on Ray t, 2027 + This Sexarity
Tnsrament sccures © Lender: (x) the repwyment of the debt evidenced by the Now, with ien.vest, sad all rewaly, exieasions and
Wuummumdmmmmmmmwﬂﬁmmumd
s Secwrity Instrumont; and (c) the performance of Borrowes™s covenants and agroemants ande. g+ S-ouilly lnstromscet ad the
e, Rox s purpose, Borrower docs horeby mortgags, grmt and cotvey 10 Lender the following de-.rQed property cmed i -
LOOK Cowaty, Mincis:

Y

SEE LESAL OESCRIPTION ATYACKED WERETC AND MADE A PART KEREOF.

&P N, 1512422 -013-0000

: wiich by the address of 207 ROCKFORD AVEWGE . FOREST PARK
imis [ 4]} (2 Codz] ("Property Addsess™);
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UNOFFICIAL COPY  wasie

. . S.Bcand or Praperty tnsursmce,  Borrower shafl keep the improvements now cxisting or heeshier erteite? on e Preperty
;..o iatel agiost Iows by s, haaeds inctodod within te term “extonded coveeape” aod mny ofher hards, incoding ooy of

5 ounking, bor witich Lendor cuguives ingorance. This imsmance siall de eaistained in tie soounts s for the poriods thet Lo
. 1f  guete The lnsummco carmier providing the intormce: shafl be chosen by Borrower subject to Londer's spprovsl which sl not
0«3 e entemuably witihedd. If Borrower fails W0 maintain covorsge described sbove, Eonder may, o Lender's option, oboain
P 13 Coweig o protxt Lender’s rights in the Propesty io sccordance with paesgraph 7,

AR lsucance: policies v rencraly shall be acceptable to Lender and shall inclode & stitwtard mortgage chiose. Lender il

¢ S e tight 10 hod the policies and renewals. H Lender requites, Barrowes shall prongply give %0 Leoder it reocipes of paid
e eemines ant rzvewsl ootices, In the evesn of ks, Borrower shal} give prownge notice 1 fac insaemace cavrior sud Londes. Lendor
sy swlkz proof of Toss if not exade prosptly by Berrower,
- Utikees Lender mnd Borrower atherwise agree in wiiting, inturanos procecds shall be applisd 10 reviorstion o cepeir of the
Praperty dunaged), i the resioestion or sepair i coonnuzically feaxible sad Londer’s secoriey is mot lessened, i e resieation
tepulr s s acononzieally fessible or Lender's scomity woukd bt iessened, the iesgrance prooceds shyl! beappticd 1 the sorms
Sepd by P Secwsity bnsuumont, whetber or aot then duc. wich sty cxcess puid 10 Bomower. If Bomower shandons the
Pepeaty, tr 9063 201 answet within 30 days 2 notice from Lender that the intnrance carder kas offirsd 1 sete & clibn, then
Lewder may cotier: @ intomnce procseds. Lender may tse the proceeds 10 repair or resiore the Property or £ oy Rans scurd
by this Sccurity basior.n0 2, whether or not then dne. The 30-dzy period will begin when the ootice is given.

Ueldes 1 caxler apg £ 70 wer officewise agsees in writing, any spplication of proceeds to prineipel shall ot exiend or postoone
e dem dwie of the hondhly ey outs teferred 10 in paeageaphs 1 and 2 or change e amonnt of the prymente. IF ander pacagrph
2 e Propenty is acquired by "onder, Borsowes's right 10 any insurance: poticics and proceeds resutting from damage & the
Peopexty prite o the acquisition sha™ pass 1 Lender 10 the extent of the summs secrted by this Socority Testrarent inmedimely
vint © e scquisition,

6. Ovcupancy, Preservation, Makuien” .o and Projection of the Property; Borrower's Loaw Appiication; Lessehobis.
Borsower shall occapy, establish, a0 uae L Prooerty a3 Botrower*s principsal residence within sixty days sfier the exteation of
his Security Instrvenent and shal] coctinge ¥ e e Froperty as Bomower's princival cesidenos for at least ane year sfier the
e of ocompcy, wnless Londer oferwine agroes 7 writing, which consent shall not be yuressonably withedd, or aniess
eximmiing circamstances exist witich are beyond Borr: awer’s coaizol. Boerower shall not destroy, damage: or impais the Prperty,
sibw e FProperty 1o detionsiz, o commit wane ot £ Prapenty. Doreower siafl be in dctmet it vy forfcieore action or
pecccoing, whetter civi) or criminal, is begun tha in Lender™s ghod faith jodgment oonld rexolt in fonfeitare of fhe Propenty o
. ciferrwise aerislly imnair the lien crestad by this Secority Insriort of Lender’s secarity intercst, Borrowex may curt sech &
(RS 2 teinemam, w8 poovided in pagtaph 18, by cansing fhy: 76 of proconting 10 be dismitsed with 3 niding that, it
Lenia’s good faith deacrminagion, preciodes Sovfoisie of e Borviwes”, #aerest in the Propesty or ofhey material ipaliement of
e Be otrme! by Siis Secoriry Tnstrument or Leader's seoveity imerest. 2arower shall sloo he in defauk if Borrower, during e
Jogs spplication process, gave maserially fale or inscconge information or stw men s wo Londer {or £alled 90 provide: Lender with
sy sy ieformation) in connection wil: the loae cvidenced by B Nofs, 7rl«ding, bot not liniied 10, mywesentations
- cxmnasing Borrowee's oocopaacy of the Property 24 2 principel residonce:. i this Secss;, Srtrament it on 2 dessehold, Bormwes
- thiall comgfly with ot the provisions of e lexse. I Borrower angrires fee tifie 10 the Pror. 27, e leasctold nd the fos 0 il
NcEaEge actiess Lender agroes 10 the merper i writing.

V. Prwiection of Lewder's tights in the Property. If Bormower fails 1 perform the coveramte 2 agreements coatained
s Sexwity fostrament, or fxze is 2 kegal procending that may significandly affect Lender's sigis 72 e Propenty (wuch as
- eosiniing in tankrapicy. probase, for condesnttasion or forfeiture tr 0 enforce laws or regutations), Sv.a Paxder utey do aad
' fixe wilamvty & ey & protoct the waloe of the Propesty snd Lender's righs in the Property. Lende: 7 ations sy
- phylng ey soms secgrod by a fier which ke priority over shls Seawzity Instnemem, appexing in coms, ,ving
Fxﬁmmmmummwmmmmmum?m
) R 1030 1.

dibarscrures gt the Nose rate and shafl be payable, with imerest, upon notice from Lender 1 Bomwer reqaesting peymest.
- S Mevpage bmgrance  [f Lender requiced mortgage insurance as & condition of malkirty the fom socoted by this Security
» e, Bossower o) pay the premieos nxuived 10 maiotain fhe mongage isorce o cffocy, I, for any o, de
- Sy iorance coverage roquised by Lender tapses or coases 10 be in affoct, Borrower shall pay the premioms siuieed ©
" chwiln coverage schamtially equivalent 1 the morigage inmsnce previonsdy in effert, 2 & cont suhstantiolly eqeiviiess e
o 10 Botrower of the mongage insmance previonsly in offect, from an alitrnate mongage iosorer appeoved by Lok, I
-;;mwmmmummmmmnwueﬂm“nqﬂu
;gmaumwmmmﬂummummmuMn

‘&

" iy snoumes Sisbarsed by Leader ander this paeagraph 7 shall become additional deb of Borrower scoueed by dhis Secuciey. - ¢
. Imaere. Unfess Bocrower and Londer agroe (0 other wns of paymsens, ihese amonets shall bear inkvest fom e e of . .
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.7 ShBenmewer's Copy. Borcower sl be given one conformed copy of the Now and of this Scourity Insressent,
1 ¥R Nvanler of Ohe Propesty or 4 Sewelicil Bterect in Sorcower. 11 off or wry partof the Propesty or sy erzwin it is
il o wussferred {or if 8 bencficil icrest in Borvower is skt or transfuerod and Borrower is a0t 3 matyoll prowon) withos
Lenler's prior wilten conment, Lender may, ot iss option, require immedise pryment in full of s som, seowol by Gris Sconriey
Sawncn. However, tis option shafl not be cxecised by Lender if eatrcice s prokibised by fadend taw a3 of the due of s
Securty Mestrment.

HLeador excrcives this option, Lender 2i) give Borrower natice of acocierstion. The aotioe shall provide 2 period of not less
o 30 Quyx froe Qo dae e notice: it defivernd or mailod within whrich Bowrower must pey 3t soms stowms] by s Security
Srwnenx. I Bovower £ails 10 pey thess snts prior a0 the expiration of this period, Lender may invoke any remedies posmimd
by S Sevwsicy Iestiomett without foether notios o domand oo Bormywer.

8. Bersower’s Kight fo Relmtate. If Botower meoets cersin conditions, Borrower shall have @ sisfs ® dave
eoRacemesm of (bis Secwrity tnsrumen discondinoed 2t any Sime prick 10 D 2ty of: (8) S days {or sk oter poviod 8
- apyfislic kew w2y specify for reisiemens) beftee sale of the Propeny pars:am 1o suy powor of esle contsieed in it Seoity
Sevient; or (b) eatry of & jedgment crforcicg s Sccarivy Iastramest. Thase condition:s ace et Barrower: (8} peys Losder ol
s whick fies would be doc sader this Securky Instryment sod the Nowe as if 00 socelertion tedt oomsed: () coees sy
GeTal of any 40 cowenmts or agrtements. () pays Al expenss incared i cuforcing this Secority hrdinamest, inclafing, bot
wox Saied w, vearsadile stcrneys” fees: and () tilees Such sction & Lender may ressonably regeive 1 ssope Gt tae en of this
Secaly Insyoment 1ord's tights in the Property and Borrowes™s oblizstion 10 pay the soms secwrnd by this Secesity
I Sl eont,oe anctanged. Upon reinststemen by Bortowes, this Secority Insrumen sod the dbfigarions secured
ey dinl) remaie illy &350 dre 26 3 0o scceleration hatt occrrrd. However, this right 1o arinsie shall aot apoly i e case of
actelevasion wdler paragrach 7.

. Sale of Mute; Chige o /7 Rervicer,  The Nom or & partial imerest in the Now (ogether with dris Security
Saarpwnt) raxy e 3ol one or tore s witho Prior Itz 1 Borrower. A il My sesult i & cange n he englty (koown
e "Loan Servicer™) Shat collets minaf’y payments due winder the Noke sod fis Secority Instrisnent. There ss may be one or
wmee changes of the Lon Sevvicer utrelisted 10 2 sale of e Note. If tere is 2 cltanse of the Lomn Seerieer, Bootwer wil] be
Y8 writen notioe of the changs in accordancs 76 paragragh: 14 above aod applicable inw. The nocice w22 ste e saee
wliiers of € wew Loan Servicer sl G pAdec 7. il paymets shork? be vaate. The notios will sy contals any odher
* dnkymation ogeited by apphicabic law,

3. Hasarduses Sehetances. Bortower shall not casse o= oettrit the prestnce, wse, Shposd, siomgs, or el of sy
. Foadioos Selswsces on or i the Property, Borrower shall oot 40, nor aliow aryone edse w do, snytiring offecting e Peoperty
iy i violation of sy Exvironmental Law. The procadiog tw se xences shall not apply 10 the [RESence, £4¢, 0 sXege on the
Paigenty of sdl qeasgities of Fiazanions Substarces that are penvia®; weooguized 10 be appropwise: & Sorial seskientid ey
Sy woioaesaoce of de Property.
Bocrower shell prompely give Lendor weitln sorice of sy invesng s, cleim, domand, tswsoll of ofter xtin by sy - 7
yowrnmental ox repaimory agency of privaie party fnvolvieg the Praperty o sy oo Sobstae or Enviconoostid Law -
-+t which Borrower s sl knowledge. B Borower karns, or it notified by an ¢ gos romentsl o eepiiatory sufhorky, Gl sy
ol ot olletr temedation of sty Foardous Sbsiacce sffecting @ Property is Zo~2ssary, Rorrower shall oottty ols it
NerouEy neowdisl sficers it oontence with Environmental Law.
As eoidd i this pecassraph 20), “Hszwrdons Sohsisncey” are Sxe sobstances dcfined & ke o Mrwiings siviasos
Esviconmental Law and O {ollowing subsiscces: gavolive, ferosene, ocher flammable or A%k posvkum prolxts,
frwicides wrxd derbicides, volatile solvers, wagerisls ooetmining schests or forumaidetryde, and sufior.c e eoitviss. As wend
it pacgraph 20, “Enviconsaootl Law” means fedesal Srws and Haws of the jerisdiction whers the Fape.ov & loeatsd tht
olealih, sifry o ativisoreentst prowxtion. ;
NON-AUNTHORM QOVENANTS. Borrowes and Looder firther oowenset s agree s follows: -
20, Acreheration; Reseedies. Lindler shall give actics 1o Borvower prioe 10 scoeteration follewing Barva .+ brewch of
ARy Crennt oy Sgreveest ia thic Sccwity Instowment (ut not prior fo scceleestion awiey peragragh 17 enleng™
“hmmmmum«mmmnmw-mnm@;.
S, a1 chon 39 €xys froan Che daie Che wotio is given S0 Borvower, by which tie defnsll ol e curel; mé () -
Mkt fullure to oure the detudt om or Sefove the Sxle specilicd in Ohe motice waxy resit in acoehraion of Ge smut sttuned’ -
59 0 Sevarlly Tastramens, foseciosere by judiciot procending snd sale of the Property. The Betie dnfl fuether Infars
prower of the vight w seimmie afier acceivsation snd the right 10 200Vt i 0 Sorectomrs proconding the someriione
4 defalt o any alier diise of Bosrewes 3 soceieration sud foveclosre, 1Y the delndt s oot el om oy befire O~
s specilied in B¢ aatice, Lewler, ot &5 wycion, may requive bitsediste pYment i O of ot song wrered by s
Secasity Gutrawent without tarfher demand wed sy forerion this Security bnstrwsnent by jutichel grocsaling. Lonfir

48000 cuhok o colet 8 expences icuero i peraving the vesacies 1 prnggh T, g, Wt
MMMW fees amd conts of tifie evidence. Eg‘# B

ﬁm 24 Furins
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ADJUSTABLE RATE RIDER

(LIBOR 6 Mowth Endex (As Published Tn The Wall Street Jowrual) - Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this 24th day of Mpril .
1997, mnd s incorpoested o ) shall be deemaed 10 atnend and sypplemwent the Mortgage, Deed of Tros
o Socutity Deed (the "Socurity lustramoet”) of the saeos dae given by the ondersigned (the "Borrowet™) 10 Core
Romwer’s Adjtstable Rae Note (the "Now™) oo

NER CENTURY NONTSACE CORPORATION, & CALIFORNIA CORPORATION

#4e “ Lender™) of the ssme dme 208 covering the property described in the Socority Instroment and cued st
207 0CKFORD AYENIE FORESY PARK, ILLINOIS GD13C

raperty Addren]

THE WOTZ CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
ITEHEST RZT AND THE MONTHLY PAVMENT. THE NOTE (IS THE
AMOUNT THE PORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAT/MM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANYS, %o adfition 10 the covenms and agreements mads in the Seourity
Instrameat, Roreower and Lender finthes ¢ ~=oant and agroe m follows:

A. INTEREST RATE AND MONTHLY PA "MENT CHANGES
The Note provides for an icitisl imeret em @ . $.3800 %. The Now: provides for
changes in the imiest sie and foe monthly fayments, e Zo'lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daies

The increst case | will puy niay change oo e Brdey of Mowvasber | H8?  mdoctisdey
every Gth  month theseafise. Fach date on which my imerest re o0’ < vmge i cafled 2 "Chiange Daie.”

(B) The Inillex

Beginning with the fiegt Change Due, iy iuiesest raie will be besed on & Ingex. The “index” is the sveoage
of inmxbork: offeecd TS for 6 monte US. doltar-Gesocrinaed deposits i the: ) ondon market (LIBOR), 1
pebiishod in The Wall Street Jourmd.  The foost rocent Index igare available 23 of 7.2 bx: busioess duy of e
ot iecsedisiely precedig e montt io which the Change Dage occurs s called the ‘Oz Sl *

H the Endex is no longer available, the Nose HoMer wifl choose 3 new index fat is ¢7:0” wpon compcible
infoemation, The Note Holder will give me notice of this choice.

{C) Colenintion of Ciamges

Before cach Change Do, the Noke Holder wil calcolaie my now imerest eate by ading $In anf "

Three-Fourths percertage poin(s) (8. 7500 %) 0 0x Coment Tadex. 17
The Note Holder will then round the result of dhis sddition 1o the ntarest one-cighth of one pescentags poimt .0

Lt

{0.125%). Subject 1o the Hrxirs stetedt in Section 4D} Selow, this ronnded smouztt will be mry new intrest te untl &4
the vext Change Dae. 3

NULTESTATE ADJUSTABLE RATE RIDER  LIBOR 6 MONTI INDEX (AS PUBLISHED W6 TRE WALL STREET
JOURKAL) - Sinte Farndy. FRIA Unttormtustremom o) ()M

o)

YIIP MOATGAGE FORMS - (I00Y52 -T2

———— i
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ADJUSTABLE RATE RIDER ADDENDUM
{Libor Index - Rate Caps)
This Adjustsble Rate Rider is made this ~ 24t% of April e
o is mmhamwmmmiﬁn ;

Note (the ") and Mortpage, Deed of Trust or Security Doed (the "Security
Instrument™) and Adjustable Rate Rider (the "Rider”) of the same date given by the
anderrigrd (the “Borrowet"} to socare repayment of Botrower's Now to

WE CEW"URY MORTEARE CORPORATION, A CALIFORMIA CORPORATION

{the “Lender™).

Property securing repaymy.at of the Note is described in the Sectrity Instnmnen and
focated at:

207 ROCKFORD AVEWUE FOREST PARK, ILLINOIS %0130

o o oy Addresy)
To the excent that the provisions of diis Ad ustable Rate Rider Addendim are incansistent
with the provisions of the Note and/or Secarry o stroment and/or Rider, the Jons of
mmmmmmmem jons of
Note and/or Security and/or Rider,

o additian to the coverants and agroements miade in < Noto, Secutity Fnstroment, and
Rider, Borrower and Lender further covernant and agree as fillovs:

gmhmur:f wgkmamm dste wil; ot be grester
pon i

fan 15.4550 % or lessthan miu %. , Iy interat rate will
atver be increased or decreased on any single Change Date by more thw G ant
Sne-Hialt W( 1.500 %) from the rate of ity 2 1
have been paying for the s months. My interest rate wid oner
bepgresterthan 15,9500 2 Toricsthan 5.958) %,

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants
contained o this Adjnstable Rate Rider Addendum.

Sy lndy() Wugen

New Oeswery Morgag: HApaIIN oy CIINT







