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NEDVICATON Aoy sy T, MADE May 1, 1997, between WORFR BENK AWD TROSY, (The

lender) of 6625 West 1lith Street, Worth, Illincis, and Milowss Flis and

Saresa Tlio, husband and wile (The Borrowers) of 9355 South Merrimac Avenue,

Oak Lawn, IL 60453. HQ{\Q%Q 3
Tty e ES o AN g

E - Db
WEERERS,

A. The Lender is the holder of a certain Note dated on May 28, 1592,
g sxscuted and delivered to the Lender by the sorfrower on oY about , May
28, 1992 in the amount of _Sixty ¥our Phousand and uo/100 ($64,000.00} DOLLARS
{the Note): and

B. The Note is secured by a real estate mortgage datea Jay °8, 1992,
amet recorded June 16, 1992, as Document #'(s): 92-431164 in Cook Cotnty, State
of Illinois, (The Mortgagee}, on real property (the Mortgaged Frem:zes:
commenly known as &900 W. 111tk Straet, Worth, IL 60482, and legally described
a8 follows:

I0Y 1 IX FOYIE'S SUBDIVISION OF LOT 3 (EXCEPT THE WEST 160 FEET} IN B.F. ADAMS
SUADIVISIOR OF Lo 2, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST
17¢ OF SECYION 18, YONNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
BERIDIAN, IN COOX COUNTY, ILLINOIS.

PIN #24-18-307-045

C. The Borrower and Lender wish to modify certain terms of either the
Bote or the Mortgage, or both, without the necessity of rewriting the Rote
and/or the Mortgage and without affecting the obligations of the Borrower
ander the Note and Mortgage (sxcept as set forth in this Modification
Agreement ) .




HON, TWEREYOEN, in consideraticn of the smtual agresments herein contained and
other good and valuable considerations, the Borrower and lender agree as
follows:

1. The Borrower and Lender acknowledge, that as of the date herect,
thare is owing upon the Note, the principal sum of Nifity $houssnd Pwo Bafoed

%M J2/200_(850,270.72) DOLIARS, with interest thereon from  May 1,

. As designated by the iritials of the Borrower and by an "X in the
box aajecent, it is agresd that, as of the date hereof that those provisions
of the B.in or the Mortgage, or both, that pertain to the underlined langusge
below shel) »e, and the same are, hereby modified and amended by the lapguage
sot forth oZrsr the appropriate underlined portion which is acknowledged by
the "X* and tdo Zorrower's initials.

UINTCAYTON OF S a3 OF TRE NOAE:
[ e e e )

X ¢ Intarest R.te. 'The interest rate of  5.508)
per anpum is adjustec o A rate of $. 008
per anmum on tize pmmeining principal balance.

Dafault Rute. The o <zult rate after default or
accalaration shall be evial to
per annum,

Iustallmemt. The mouthly installment payment
shall be 636.8]1 DOLLARS, per seath effective June 1, 1997,
which includes 60 payments of priacipal and interest.

aturity Date. The entire indebtednecs inzluding
principal, accrued interest and all otho: charges
evidanced by the Note, shall be due and pays’le on the
jat_day of May 2002, (Maturity Datel.

Dats of Paywent. The due date for the monthly payment
is changed from , A2 , to
, 49 , and on that 3rae

day each menth thersafter.

¥o Prapayent Feoalty.

fate Papnt Charge. A late paymert charge {if

allowed) may be macie in the amount of 5% (Percent} of the amoumt
of any payment received by Lender Fifreen (15) days after the due
date esither set forth in the Note or as modified herein.
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IIFICATION OF MORTGACE TEMES:

0 Mwomnt Secured The principal amount secured by the
Mortgege is (increasecd) (reduced) to the amount of
$ }
DOLLARS, plus inteyest as set forth in the Note or as
modified by this Agreement.

W-m

O The Note or Mortgage, or both are additionally
modified as follows or a8 modified herein:

e

st ia

-

3. D rarties agree that the Note apd the Mortgage, including such
changex, modificitions, and amendmenta as are herein contained, are in full
force and effect wich respect to each and every other term and provision
tharecf, and nothinc erein coptained shall :n any way affect the lien of the
Mortgage on the Mortgacs Fremises, Nothing containec in this Modification
Agrectsent shall impair Lav. enforcement of the Nots or the Mortgage or the
security now held for the irae)tedness thersunder, nor aiter, or wyive, annul,
vary or elffect any other pruvision, term, conditions, covenants, duties,
ohligations or remedies availahs under the Note and Mortgage therein, except
48 kerein modified., It is theé intircion of the parties that the terms and
Proviaions of all the original loan documents, inciuding the Note and
Martgages, shail continue in full force ani effect, togethar with those
sactions as modifisd by this Agreement.

4. If Borrowsy consists of two or moci Sarsons, the liability of such
perscts hereunder shall be joint and several.

5. This Agreemont spall be bindipng vpon the hiivs, successors, and
assigns with respect to the parties hereto, Whenever usid, the singular shall
include the plural, the piural the singular, and the vsr of any gender shall
be applicable to all genders.

For the purposa of this Agreement it is sxecuted and affictive as of the
date of this Agreement set forth above,




o . —
AL LT e
PR Ly .

e e P

UNOFFICIAL COPY

STEYS OF ILLYWOTR _ ) s
mw__@f_ i
On this ﬁ' 1 day of B 19&2. before me & Notary Public in

and for said County, personall Appeared Milovan Ilic and ferssa Ilie and
acknowledged the foregoing instrumert on #lf of said bank,

; Public
el County,
DN TOOLAN My Cemeriasion wxpires 3-E0 0
NEYARY PLT5- STAYR OF HLINGIS
e,
ks
Wastiowski, O.amxcisl Zows Rep.
FRIY OF ELELNOLS )
} &
SOGNYY OF CO0K H
on this /":[ I day of f?’hg #1977, before me a Notary Public in

and for said County, peuomny q:pumd  Daclany Basilowsks the

m of WRYN SR 2UOSY and acknodl: wriged the foregoing instrument on

of said Bank.

Loonty,
My Cammission e expires . 5 -3 '_[J,(

Rosh, 111100l 60463 ,‘
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