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MURTGAGE

THIS MORTGAGE iS DATED APRIL 28, 1997, betvev.n Hiumberto Cardenss and Biandina Cardenas, his wife,
whose address I8 1431 South 615t Street, Cicero, L B0650 (referred t0 below as "Geantor'), and
Sfanufsciurers Bank, whose address is 1200 North Ashisnd Avenue, Chicago, il 60622 (referred to beiow as
Tender”).

GRANT OF MORTGAGE. For vaiusbie consideration, Grantor «.tnages, warrants, and conveys to Lender al!
of Grantor's sight, titie, and interest in and to the following descnices real property. together with all existing or
subsequently erected or affixed buildings, improvements and fixturzy; all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights ¢nciuding stock in utilities with ditch or
irrigation rightts); and all other rights, royalties, and profits relating to the rea’ prepenty, including without fimitation
all minerals, oil, gas. geothermal and similar matters, focated in Cook Cuorsv, State of Hlincls (the “Real
Property™}:

The North 33 Feet of the West 1/2 of Lot 7 (except that pat thereof takan for street and sliey) in
Block 12 in Mandel] and Hyman’s Subdivision of the East 1/2 of the Northwxi 1/4 and the West 1/2
of the Northesst 1/4 of Section 20, Township 39 North, Range 13, East of the Third Frincipal Meridian, 7
in Cook County, Ninois.

The Real Property of iis address is commonly known as 1431 South 615t Street, Chicago, %4 $0650. The &3
Real Property tax identification number is 16~20-120-102-0000.

Grantor presently assigns to Lender aif of Grantor's right, title, and interest in and to all ieases of the Property and b
alt Rents from the Property. In addition. Grantor g-ants t¢ Lender a Uniform Commercial Code security interest in @
the Personal Property ant Rents,

DEFINITIONS. The foliowing words shall have the folfowing meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shal have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amourts in lawful money of the United States of America.

isting indeitedness. The words “Existing indebtedness” mean the indebtedness described below ir the
Existing indebtedness section of this Morngage.

Granlor. The word "Grantor” means Humberio Cardenas and Blandina Cardenas. The G(rantor is the

mortgagoer under this Mortgage. //D
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Guarantor. The word "Guarantor® means and includes withoud limitation sach and &l of the guarantors,
areties, and accommodation parties in connection with the indebtedness.

wnprovements.  Thy word “improvements™ means and includes without limitation al existing anc fulwe
improvements, bolldings, skuctures, mobile homes affixed on the Real Properly, faciities, acditions,
replacements and cther construction on the Real Property.

Indebledness. The word “indebtedness” means all principal and interest payabie under the Nots and any
amoumnts expended or advanced by Lender to discharge obligations of Grantor of exponses incurred by Lender
1o enforce obligations of Grantor under this Montgage, together with interest on such amounts as rovided in
this Mor1gage. Al no time shali the principal amount of indeblednesa secured by the Morigage, net
Including sums advanced o prolect the security of the Morigage, exceed $15,000.00.

Lender. The word "Lender” maans Manufacturers Bank, its successors and assigns. The Lender is the
mostgagee under this Mortgage.

Morigege. The wo .t "Montgage® means this Mortgage between Grantor and Lender, and includes without
limitation all assignmens~.and security inerest provisions reiating to the Personal Property and Rents.

Nole. The word "Note" muzns the promisscry note or credit agreement dated April 28, 1997, in the ariginet
principal amount of $549%73 from Granmor to Lender, together with all renewals of. extensions of,
modifications of, refinancings ot cansolidations of, and substitutions for the promissory note Of Qgroement.

The iterest rate on the Note is 9.750%
Property. The words *Perssi ‘al Preperty” mean all ipment, fdures, and other xticles of
nal property now of hereafler owaen Sy Grastor, and now o hergafter aftached or affixed 1o the Raal
of such property; andatnoge!her with %ﬁ%ﬁﬂmgbﬂm lmtatm%! aia?d nﬁxm m':ﬁ
- . ‘
refurds of premiums) from any sate o other sianpeition of the Property. proc
Propnﬂy The word “Propenty” means coliastivewy (0o Real Property and the Parsonal Propenty.
The words “Real Property® mean Ui nroperty, interests and rights described above in he
Grm gage section. gres
Retaled Documents. The words "Related Documents™ mean and include without limitation ail promissory
nikes, credn agreements, {oan agreemerds, environmenidl agreements, guaranties, SOCUly agrecmanty,
of trust, and all other instruments, agreere:63 and documents, whether now of herealor
existing, executed in connection with the indebtedness.
Rarts. The word "Rents® means all present and future rents, revenves, inCome, issues, royalties, pwGfits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SELURITY INTEREST I THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF YIW. iNDEBTEDNESS AND (3)
PERFORMANCE OF ALL OBUIGATIONS OF GRANTOR UNDER TS MOA(GAGE AND THE RELATED
DOCUMENTS. THRS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING (F/MS:

PAYMENT AND PERFORMANCE. Ex eg as otherwise provided in tiis Mortgage, Gran.or =all pay to Lender ali
amounts secured by this Mortgage as they become due. and shall strictly perform ali ot Grator's obligatons

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE HOPER‘I'V Grantor agrees that Grantor's posse2sis ang use of

the Propecty shall be governed by the foliowing provisions.
Possession and Use. Until in defaulr Grantor ma P\; remam in possession and control of and rperate and
manage the Property and collect the Rents from the

o Maintain. Grantor shall maintain the Property in tenamabie condition and promptly perform au repans,
r&cemem& and maintenance necessary to preserve its value.

Hazardous Substances. The terms “nazardous waste," "hazardous substance,” "dasposal' “reicase,” and
*tveatened release” as used in this ongage shall have the same meanings a8 ser :mh m
ebensw Enwironmental Resporse, Compensation andbahs'aw Act of 1980, as amendad, 42 USC.
Section 9601, ot seq. "CERCLA®), the Supem.md Amvdmemsand pawthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Materials Transpottauon Act. U.S. C Sect:on 1301, et seq., the Resource
Conservation and A ecovefy Act, 42 U.S.C. Section se_&e or applicable
rules, or requiations adepted pursuam t?nna%o%f the fovegomg termns “hazardcus waste® and “hazardous
substance® shall aiso include, without ii petroleum and pefroleum by-products ot any fraction thersot
and asbestos. Grantor repeesents and warrants to Lender that. {a) Dunng the period of Granioe's Cwnersitip
of the Pmpem- tﬂere has been no use, generation, manufacture, storage, treatment, disposal, release of

2
?

threatened release Rarardous waste or substance by any person on, under, about cr from the Pr
& Ga‘?ém%‘u has no know °,§ Stm reason o be!:eve th there has been, e:geot as pre\rouw tsclosed
release, mmmuenegrelaasnofmy : g orsunstancem under, aboatarfromme!’rmby
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any priar owners oy pccupants of the Ptopggl or (i} any actua! or threatened litigation or claims of any kind
Dy any person relating 1o such mattess: {c) as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenan, actor, agent or ather authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazasdous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with ali
applicable federal, state, and focal laws, regulations and ordinances, incl without imitation those faws,
reguiations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property to make such inspections and tests, at Grantor's sa8. as Lender may deem appropriate to
determine compliiance of e Property with this section of the Mont Any in of tests made by
Lender shall be for Lender's Pufposes only and shall not be construed 10 Create any responsibility or iabilly
on the part of Lender 1o Grantor of {0 any other person.  The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) refeases and waives any future claims against Lender for indemnity or
contribution in the evemt Grartor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilties, damages,
g%ama, and expertses which Lender may directly or indirectly sustain or suffer resuiting from a breach of

section of the won or as a consequence of any use, generation, manufacture, storage, disposal,
release or threateney release occurring prior 1o Grantor's ewnership or interest in the Property, whether or not
the same was of s.02!d hav2 been known to Gramtor. The provisions of this section of the Morgage,
including the obligation ‘o indemnify, shall survive the OPaymem of the Indebtegness and the satisfaction ang
reconveyance of the fier of this Motgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by tores/osure or gtherwise.

Nuisance, Waste. Grantor shall oot cause, conduct or permit any nuisance nor COMMIL, permit, or suffer any
stripping of or waste gn of to the "roperty or any portion of the ng‘eny: Without {imiting the generality of the
foregoing. Grantor will not remwve, ot ?:mm to any other party the right to remaove, any tinder, minerals
(incfuding oil and gas), soif, gravel or 1ok oroducts without the prior written consent of .

Removal of improvements. Grantor saall ot demolish or remove any Improvements from the Real Property
without the prior written consent of Lende”. £s a condition 10 the rmzwal of any Improvements, Lmderprzzgg
require Grantor to make arrangements faisfactory 1o Lender to replace such Improvements
improvements of at least equal value.
%”‘"';;, m&tso m. l&er!ader and its agents Jmﬁmaﬁmmnéa% fnter upon tgg Real Pr o rarg!ma'!s}
2asonanie end to Lender's interests mspect ODBH)‘ rpoOses

compliance with the terms and coditions of this Mortguge.

iance with Governmental Fements. Grantur shall promptly comply with all taws, ordinances, and
B B e veTTa S e A Cae 10 (he 153 of occgpancy df e
Property. Grantor may contest in good faith any such law, ‘oriinance, or regulation and withhold compliance
dunng any proceading, mﬂgﬁwomme appeals, so long s *ieantor has notified Lender in writing prior to
doing so and so long as, in er's sole opinion, Lender's interasts in the Propg are not jeopardized.
Lender may require Grantor to post adequate securily of & Suretv ing, reasonably satistatiory to Lender, to
protect Lender's interest.

ety to Protect. Gramor agrees neither to abandon nor leave unatiencar the Property. Grantor shall do all
other acts, i addition to those acts set forth above in this section, which wrem the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare imreciately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wilter consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property ar any right, title or interest therein; whether legal, beneficial or equitable; wiwser voluntary or
involutitary, whether by outright sale, deed, instaliment sale contract, fand contract, contract {cr dved, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, o fansfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
o! Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability cormpany interests, as the case may be, of Gramor. However, this option shall not be exercised
by Lender if such exercise is prohibitad by federal faw or by (ilinois faw.

ﬁ%ﬁ Q:NB LIENS. The following provisions relating to the taxes and fiens on the Property are a pan of this

Payment. Grantor shall pay when due (and in ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, wataga ghargﬁ and( sewer service cﬁgrges lewiedn%gajgy or on ac:cgu_ag aof the ﬁro?p%:fy.
and shall pay when due all ciams for work done on of for services fendered or material furnished to the
Property. Grantor shall maintain the Pr. y free of all liens having priority over or equal 1o the interest of
Lender under this Mongage, except for the iien 0f taxes and assessmens not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectigh with a good

h dispute pver the obligation ta pay, so ima as Lender's interest in the Property is not pardized. 1f alien
arises of S filed as a result of nonpayment, shall within Gifteen (15) days after the lien arises or, if a
fien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or it

SOFCLELE
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Evidence of Paymenl. Grantor shall upon demand furnish o Lender satistact evidence of payment of the
ﬁxua‘mmandmanaumoﬁmmeawopﬁmegg’nmmwgymmﬁamm

Nolice of Construction. Grantor shall notify Lender at least fifteen {15) days befors any work is commenced,

%y seraces are furnished, or any materials are sy 10 the Pr . it any mechanic’s fien, materiaiman's

ben, or other lien couid be On account of the work, services, or matorials. Grantor wil upon request

gmm%gﬁ%umm»mcesmmwtummmwcmandmpaymem
i

W DAMAGE INSURANCE. The following provisions retating to insuring the Property are a pan of this
Meinkenance of v.vence. Grantor shall procure and maimtain policies of fire insurance with standard
covera%'a & . on a replacement basis for the full insurable vaiue covering all
improvements on the Be.d Property in an amcunt sufficient to avoid application of any CoINsUCance clause, and
with a standard mortg-.ge <tause in favor of Lender. Policies shall be written by such INSUIANCE COMpanes
and in such form as may ov reasonably acceptable to Lender. Grantor shall deliver to Loncer centificates of
coverage from each insurer comaining a stipy aion that cov will aot be cancellad or dimwshed without 2
minimum of thirty (30} days® g0 written notize to Lender not con_tammg any disclaimer of he iInsurer's
fiability for faiture to give such nauce. Each insurance policy also shadl i ude an endorsemant gm that
coverage in faves of will not ge «?&edgn any way brv any act. omession of default of Grantor of any
other person. Should the Real Propert, at any time become focated in an area ated by the Dwector of
the Federal Emecw Management igm? as a special food hazard area, Granior agrees 1o obtain and
maintain Federal Insurance for the full unpaid principal balance of the loan, up to the maximum pokCy
finits set under the Nationa! Flood insurancr: Frogram, of as atherwise required by Lenger. and 10 Manta
such insurance for the term of the loan.
Applicstion of Proceeds. Grantor shall promatly vty Lender of an loss or damage to the Pr, . Lender
may rake proot of loss it Gramor faitspio ysa wg?fr. fiftoen (TSY days cf the casualty. m: of ot
Lender's security is impaired, Lender may. at its cleclion, apply the proceeds 1o me raduction of the
{ndetedness, payment of any lien affecting the Propers, Or e restoration and repair of the Property. It
Lender slects 10 apply the proceeds to resioiation and ey Grantor shall repair or replace the damg?au or
destrcyed Improvements in a manner satisfactory 10 Lender {ender shall, upon satisfaciory proct of such
expenditure, pay of reumburse Grantos from the proceeds for dhy. raasonable cost ot repair of rasocabion it
Grarzor i$ not in default hereunder. Any proceeds which have ro? taen disbursed within 180 days after their
receigt and which Lender has nct committed to the repair of restor22ion of the Property shall be usad first 1o
pay any amount owing to Lender under this Mortgage, then 10 prepdy 7cciued interest, and the remaindey, if
any, be applied to the principal balaxe of the indebtadness.  If Lander holds any proceads after
payment in full of the indebtedness, such proceeds shall be paid to Gramor:

Unexpired ingurance st Sasle. y unexpired insurance shail inure t0 \ie benefit of, and pass o, the
purchasar of the Propenty covered by this Mongage at an;rtmstee's sale o« Gther sale held under the
provisions of this Mortgage, or at any foraclosure sale of such .

Compiliance with indebledness. During the period in which any Existing (nefcitedness deacribed
below is in effect, ance with the insytange prm?igops comained i?s the ingttmqe!_v endencing such
Existing indebtadness shall constitute compliance wih the insurance dpmyzsapns under uus s201gage, 10 the
extent compliance with the terms of this Mortgage would constitute a dupiication of insurancy roquirament. It
any proceeds from the insurance become payable on loss, the provisions in this Mort O division of
rocwss shalt apply only to that portior” of the proceeds not payable 1o the h o % Existing

EXPENDITURES BY LENDER. 1If Grantor fails to comply with any provision of this Mortgage, iriciuds any
obligation to maintain Existing indettedness in 0000 sianding as required balow, of if ary action or proc %m
commenced that wouid materially affect Lender’s interests in the Property, Lender on Grantar's may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bedr interest at the rate provided for i1 the Note from the date incurrad or paid by Lender 10 the date ¢!
repayment %Gxanmr. All such expenses, at Lender's option, will (3) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any (nstaliment payments 1o become cue
during either () the terrn of an% appiicable insurance policy or (i) the rema;mngmtgm of the Note, or (¢} be
treated as a balioon payment which wik be due and payabie at the Note's maturiy. This Mortgage 30 will securs
payment of these amounts. The rigivs pravided for in ugtpar 1 shali be in addition to anzwe'm 1ights or any
remedies to which Lender may be enttied on account of the k. Any such action b‘a all not be
consirued as curing the default so as to bar Lerder from any remedy that it otherwise woulkd have had,

WARRANTY; DEFENSE OF TITLE. The Jollowing provisions relating to ownersiug of the Property are 2 part of this

Mortgage.
THe. Grantor warrants thar Grantoe halds and masketabla title of record to the: Property in foe
simpie, free and cleas of ail i-:en?%m eneummcg%aj than those set forth in the Real P:w descrigtion
or in the Existing indettedness section belaw or in any title insurance policy, title report, or title opinion
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issued in favor of, and accepted by, Lendes in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paral above, Grantor wasrants ang will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced th:ggues&ms Gramor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented i the proceeding by counsel ¢ Lender’s own
choice, and Grantor will deliver, or cause {0 be delivered, to Lender such instruments as Lender may request
from time 10 time 10 permit such participation.

Compliance With Laws. Grantor wamants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances. and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the °Existing
Indebtedness”) are a part of this Mongage.

Existing Lien. Ths fien of this Mortgage securing the Indebtedness may be secondary and infetior to the lien
secuunggg paymer. «f an existing obligation to Manufacturers Bank described as: MongaA?g Loan dated May
25, 1995 and recound June 2, 1995 as document number 95357766 and Assignment to Allied Bank/Coal City
National dated May 24, 19385 and recorded June 2, 1995 as document number 95357767. The existing
ob!%on has a cuner. arincipal balance of appeoximately $88,900.00 and is in the original principal amount
of $90,000.00. Gramcs xpressly covenanmis and agrees 1o pay. of See to the payment of, the Existing
indebtedness and to preve an)"defaun on such ind ness, any default under the instruments evidencing
such indebtedness, Or any Jelau't under any securily documents for such indebtedness.

Detfaull. i the payment of any irstaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by thc note evidencing suth indebtedness, or should a default occur under the
instrument securing such indebledr.ess 2nd not be cured during any applicable grace period thesein, then, at
the %on of Lender, the indebtednese secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defaull.

No Modification. Grarmor shall not entes it 2ny agreement with the holder of any mortgage, deed of trust, or
ciher Secunty agreement which has profty aves his Vlortgage by which tht qg?nyemn % modifed, amended,
extended, or renewed without the prior writter: cursent of es. Grantor shall neither request nor accept
any future advances under any such security agrecment without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to corgennation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any pant of the Fropenty is condemned by eminent domain proceedings
or Dy any proceeding or purchase in fieu Of condemnation., Lendesr may at its election require that all or any
%mm ol the net e?roceeds of the award be appfied to the ndebledness or the repair of restoration of the
gperty. The n _of the award shall mean the avsard after payment of all reasonable costs,
expenses, and attomeys' fees incurred by Lender in connection v.it. the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grants: shal’ aromptly notify Lender in writing, and
Grantor shall un:nu;%’l.t‘y)r 1ake su%h steps as may be necessary to dotend the lalt:ti:;n and obtain the gward.
Grantor may be the nominal in such proceeding, but Lender <h7il be entitled to participate in the
proceeding andto be r in the proceeding by counsel of its owr. choice, and Grantor will deliver or
cause g&i %ﬁ delivered 10 Lender such instruments as may be requested by it (rom time 0 time to permit such
partict .
{MPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORNIEL, The following provisions
relating to governmental taxes, fees and charges are a pan of this Morigage:

Current Taxes, Fees and Upon request by Lender, Grantor shall execute such documents in
addition to this Mmaggle and whatever other action is requested by Lender 10 rey’=ct and continue
Lender's iien on the Froperty. Grantor shaii reimburse Lender for all taxes, as descriord below, t

with all expenses incurred in recording, perfecting or continuing this Mortgage, including witaout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fol!owin? shall constitute taxes 1o which this section applies: (aj a ific tax upon this of

Mo;tcga or upon all or any part of the indebtedness secured by this Mﬂﬂﬁ&‘g&’ ) & Specific tax on of

whi ramousaum:uwea, or required to deduct from payments on the ind tednesssecuredwtmstypeoi

Mortgage: (¢} a tax on this type of Mort gg?eabteagamsmemmmenoﬁdamme ote; and %1)

éram ¢ tax on 3l or any portion of the { edness of on payments of principal and interest made by
or.

Suteeguert Taxes. if any tax to which this section_applies is enacted subsequemt to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Oefault as provided below unless Grantor either
ﬁ)paysmetaxberore;:be;om&sdelmuetﬁ,u %)_cnmastsﬁmetaxasgmvﬂedabavemmeﬁ;aam
!?gnﬁmgmamamﬁmmamhma cient comorate surety bond or other security satisfactory
(v} ,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pasn of this Morngage.
Securily A mismmsvanwmu:eawq' agreement 1o the extent any of the Froperty
consttutes es o other personal , and Lender shall a%auotmerigts:sofasec{uedpanyunder
the Uniform Commercial Code as amended from time to ime.

'SOTELCLS
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Securily intsrest. Upon request by Lender, Grantor shall execute financing statemens and take whatever
other action is requwedby!.enﬁerwpemctmcmuetendetssecmmerestmﬂwﬂmw
Personal Property. In addition to r this Mortgage in the real propeety facords, Lender may, atany
time and without further authorization from rmx.ﬂleexecutodcoumarpmacmureptm hig
Mortgage as a financing statement. Grantor shall reimburse Lender for 3t expenses incurred in pertecting of
mmﬂnmmnymerm Upon default, Gantor shall assemble the Personal Pr in a manner and

a place reasonabiy convenient 1o Grantor and Lendar and make it available to Lender within three (3) days
aﬂerracdptdwﬁmmm from Lender.

B e S S D TR
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Commercint Code), aeaﬁsnw%nmeﬂrgtmgem is M y o d

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fommng prowssons relating to turther assurances and

attomey-in-fact are a pan ‘of this Mortgage.
Further Assurances. At any t|me, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or #ill cause 10 be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Leider, cause to be filad, racorded, refiled, or rerecorded, as the case may be, at such times
and in such officcs and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securty deeds, scciity agreements, financing statements, continuation siatements, :nstruments of futher
assurance, cestificate s, -ind other documents as rmay, in the ‘soie opinion of Lender, Be necessary o

desirable
in_ocder tc effectuate, campietemcommue, or eserve {a) the obligations of Grantor under the Note,
this 308, 181740 and jiens and set:unty nterests creatad by this Mm

connecmn“&m e T ers Fetanraa fo o1 his parcigranh,

n-Facl. {{ Grantor fails «vdo aay of the things referred {o in the preceding paragraph, Lender ma;
do so and in the nmgg?ga’: i a Gr t“tsfo?x ense. or{;ucnkpuposes Grmgd‘mwy
srrevm Lender 'S ome n-fac & purpose ¢! making. exacut 00
ecm ng all other thinys as m? be nec&sary%‘r: desirable, in L%nders sgfg opinion, 10

comphsh the ms te'lmed to in the pienaling paragraph
FULL PERFORMANCE. f Grantor ys ail the Ingsaixdness when due, and otherwise nedm all the cbligahons

nmpoud upon Grantos under this gage, Lender sha!l axecute and deliver to Grantor a suitabie mstacﬂon of
ad su stater'nents of terminaticr. of ‘any financing statement on fiie evidencing Leader's
secmty imerest in me Reﬁes ang the Personal Progerly. . Grantor will pay, if permittad by appuca?e iaw, any

fee as determined by Lender from v 10 time. If, however, naymem is made Dy Grm

reascnable tesmination
whether vdumulw othemse. or by guaranior or by any tiwrs narty, on ‘the Indebtedness and thereafter Lender
is forced to remit that payment (a) to Grantor's tu® 2e in bankruptcy or to any similas person under

a‘y!edera!amei}mkwpt lawoﬂawlct erehefctdebm(s {t) by reason cf any mmdecreeoromor
of any court Or administrative having jurisdiction over Lender 7z any of Leruder S o?eny reason of

any settement or compromise of any ciaim made by Lender with Zny clamant (i ng m
Grmtor) m!mﬁdnasshdibecmwun :forthewrpose arcemnt mgaaemdms

Mortgage shall continue to be effective or shall te reinstated. as u'c ‘case may he no(mhstmd:ng any
canceliation of this Mortgage or of any ncte or other instrument or agreemert cvidencing the indebiedness and the
Propesty mlt continue t0 secure the amount repaid or recovered 10 the same event as if that amoum never had
been originally received by and Grantor shal be bound by any judgmoant decree, order, settioment of
compromese re'ating to the ndwteaness of 1o this Mortgage.

DEFAULY. Ea:h of the following, a1 the ogtion of Lerder, shall constitute an event 6f setoult ("Event of Default™}
under this Morigage:
Default on Indebledness. Failure of Grantor 10 mike any payment when due on the Ind:oadness.
Default on Other Payments. Failure of Granto- within the time required by this Morgace to make any
g}a%ﬂ for taxes or insurance, or any ather payment necessary to prevent filing of or to etvt discharge of
y Ji

Complisnce Defsull. Failure of Grantor to comly with any other (erm, obligation, covenant or conditica
contained in this Mortgage, the Note or in any of the Related Documents.
Fales Statements. Aay warr m%eremesemanon ¢f statement made or furnishad to Lender by or on behalf of
Grantor under this Mort Note of the Felated Documenis is false or misleading in any material
respect, either now of af txme made or fumished,
Defective Collstersiization. This Me'osarlgageor any of the Refated Documents ceases 1o be in full force and
gecg nge ncggmg failure of any collateral documents to create a valid and perfected security interest cr lien) at
y
Desth or Muncy Tue dwh of Grantor, the insolvency of Grantor, the intment of & receiver for aay
pant of Grantor's property. any assignment for the benefit of creditors, an of creditor workout, or the
commencement cf any proceeding under any bankruptcy of insivency faws by or against Granor.
Foreclosure, Forfellure, etc. Commencemert of foreclosure or forfeiture oceedm whether by judicial
proceading, seﬂ-help. ropossession or any other rethod, by any creditor of Grantor or by any govesnmental
agency against any of the Pr . However, ﬂ'tsswsec%mysmm not in meevem?: $ a good fath

auspme by Gramar as to the valdity or reaonablmess of the claim which I8 the basis of the {oraciosurs of
forefesture proceeding, provided thal Gramtor gives Lender written natice of such claim ang furnishes reserves

or a surety bond for e claim satistactory to
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Bresch of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Gramor and Lender that is not remedied within any grace period arro'.nded therein, inciuding without limitation
ggr agreement conceming any indebtedness or other obiigation of Grantor to Lender, whether existing now of
ing indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or ather action to foreclose any
existing lien on the Property.
Events Affecting Guarantor. Agly of the preceding events occurs with respect to any Guarantor of any of the
indehtedness or any Guarantor dies or becomes mcar%alem or revokes or gisputes the validity of, or liability
under, any Guaranty of the Irdebtedness. Lender, at ifS option, may, but shall not be required to, permit the
Guarantor's estale to assume unconditionally the obligations arising under the guaranty in a mannes
satisfactory to Lender, and, in doing 50, cure the Event of Default.

insecurily. Lender reasonably deems itselt insecure.

Right to Cure. ' such a failyre is curable and if Gramtor has not been given a notice of a breach of the same

praviston of this Vortgage within the preceding twelve (12) months, it may be cured (and no Event of Default

will have occurred; it Grantor, after Lender sends written notice desnanding cure of such failure: (3) cures the

failure within fifteer: 15) da%s. or an(? if the cure requires more than fifteen (15) days, immediately initiates

gﬁs_ sufficient to ¢uiv ihe fajlure and thereafter continues and completes all n le and necessary steps
cient to produce corestiance as So0n as reasonably practical.

RIGHTS AND REMEDIES Q) ~SFAULY. Upon the occurrence of any Event of Default and af any time thereafter,
t.ender, at its option, may exercise any one or more of the following rights and remedies, in addition to any cther
rights or remedies provided by lay:
Accelersts indebtedness. Lender shall have the fight at its option without notice to Grantor to declare the
exmrg édndggggn&ss immediately Gur and payable, including any prepayment penalty which Grantor would be
requ .
UCC Remedies. With r to al} or 2v-part of the Personal Property. Lender shall have alt the rights and
remedies of a secured p%er the Un.form Commercial Code.

04-28-1997

Collect Rents. Lender shall have the right, wi.out notice to Grantor, to take possession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. in furthe.ance of this ti tender may require any tenamt or other
user of the Pr to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then or irrevocably designates Lender ar, Grantor's attorney-in-fact to endorse instruments
received i payment thereof in the name of Grantor ard ‘0 negotiate the same and coliect the proceeds.
Paymems by tenants or other users tg Lender in response 17 L ender's demand shall satisty the obligations for
which the payments are made, whether or not any proper o ounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by 23en, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be acedasmon'gageein possession or 1o have a
receiver appointed to take possession of all or any part of the Property, vith the power to protect and gresewe
the Fropenyéén cperate the Froperty preceding foreciosure or sale, any %o collect the Rents from the Property

and apply the proceeds, over and above cost of the receivershiy, inst the Indebtedness. The
morngagee in on Or seceiver may serve without bond if permtierl by law. Lender's right to the
ntmem ¢! a receiver shall exist whether or not the ent vaiwe of the Property exceeds the

lar%ednss by a substantial amount. Employment by Lender shall ntt disquality a person from serving as a

#gigtl Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intereni in all or any part of
roperty.

Deficiency Judgmeni. If permitted b icable law, er may obtain a j n eficien
rpmainiggy@n the indebtedness dueet% Lgnggrdaner eapglsml'g:da! atl ag!oums rmm; 292 ggrgse of tgg?i
rights provided in this section. X
Other Remedies. Lender shail have all ather rights and remedies provided in this Mortgage or the Note or -
available at taw of in equity.

Sale of the Property. To the extemt permitted by applicable law, Grantor hereby waives any and alt right to

have the property marshalled. In exercising its n and remedies, Lender shall be free to sell all or an
Pr 4 or separately, in ugte wgo'? by separate sales. Lender shall be entitied to bid gx g?;';

of the Praperty together

public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time %cﬂe of any public sag of the
on

Personal Property or of the time after which any private sale or other int ispesition of the Personal
Property is to be made. Reasonable notice sha:?mean notice given at least ten (10) days before the time of

SOT6

the sale or disposition.

Waiver; Election of Remedies. A waiver by any pasty of a breach of a provision ¢f this Mortgage shall aat
constitute a waiver of or prejudice the S otherwise to demand strict ce with that provision
or a‘%wzer provision. Election by Lender 1o pursue any remedy shall not exciixie pursuil of any other
remedy, and an election to make of take action to perform an abfigation of Grantor under this

expenditures
Mortgage after failure of Grantor to petform shall not affect Lender's right to declare a default and exercise its
remedies under this Montgage.

Aftorneys’ Fees; Expenses. {f Lender institutes any suit or action to enforce any of the terms of this
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Mot Lender shall he entitied to recover such sum as the court ma adimge' reasonabie as attormeys’
teut:gé%lwdm y' reasonable C g!

any appeal. Whather or nCt any court action is involved EXDENSOS NCUNT

that in Lender's opinion are necessary at aw for the protaction of its intersst or e
enforcemont of its rights shall become a past ¢f the Indedte payable on demand and shail Dear imeraet
from the date of expenditure until reﬁxa!ner_mepmwgor in the Note. Exi)emmmmbym
g‘mph include, without limitation, however subject (o any limits under appicable iaw. Lender's '

and Lender's legal expenses whether or ndt there is a lawsuit, inCludmg attorneys’ fess for bank

prcceedugs (including efforts to modify or vacate anr automatic stay of injunction), appeais and any
A D e ooy oo Bk Tomer Ry S wleny pacwasd o3
appilicable law. Grartor alsg will pay any court costs, in addition 1o all other sums provided Dy law.
NOTICES T0 GRANTOR AND OTHER PARTES, A;wg notice under this Morigage, inciuds'tg without limtation any
natice of defaunt ard any notice of sale to Grantor shall be in writing, may be sent by tel we, and shall be
effective when actually delivered, or when depositad with a nationaily recognized ovecnight couries, or, it mailed,
shail be denmed effactive when deposited in the Uited States mail first class, centified of registered mail,
frepat_l. cieacted 17 the addresses shown near the beginning of this Mortgage. Any party may ¢ is addrees
or notices under this Mortgage by giving formal written aatice to the gther partes, mf#w purpose of
the notice i3 to cha_rule e party's address. All ccpees ot notices of foreclosure from the hoider of any lien which
has priority over this Lo inage shail be sent to Leder’s address, as shown neas the beginning of this Mortgage.
For notice purposes, Gra. 0. agrees 1o keep Lender informed at aii times of Grantor's current o8,

MISCELLANEQUS PROVIS.GI4S. The foilowing miscatlaneous provisions are a part of this Mortgage:
Amendments. This Mortgare together with ary Related Decuments, constitutes the entire understanding and
eemsnt of the pasties as 1> né matters set forth in this Mortgage. No alteration of of amendment to this
or! shail be effective unles” qven in writing and signed by the party or parties sought to be charged or
bound Oy the alteration or amendmun..

Applicable Law. This Mortgage has beun delivered to Lender and accepled by Lender in the Stale of
lmin. This Morigage shall be goverr.a by and consrued in accordance with the laws of ihe Stats of

Ninoie.

Caption Headings. Caption headings in this laxigage are for convenience purposes only and are not 10 be

used to interpret or define the ptovir;zg:ns of this idorgane.

m. There shall be no merger of the interest ov.estate ¢reated by this Mortgage with any other interast of
e in the Properly at any time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obiigations of Grantor umier this Morig2ge shall be joint and several, and all references

1o Grantor shall mean each and every Granmor. This me2as that each of the persons signing below is

r wsibie for sl cbligations i: this Mortgage.

W if a count of competen jurisdiction finds any provision of this Morigage to be invalid o

uneclor;eable as to any o circumstance, such finding st/ not resder that provision invand of

unenforzeable as 10 any other persons of circumstances. it feasible, any such offending provision shall be

deemned to be modified to be within the limits of enforceability or validay: ooaever, if the ing provision

cannot be so modified, it shall be stricken and all other pravisions of this Piisigage in ail other respects shall

remain valid and enforceabie.

Successors and Assigna. Subject 10 the limitations stated in this Mortgage of transter of Gramor's interest.

this Mortgage shall be binding upon and inure 10 the benefit of the parties, their (ucc sssors and it

of the Property becomes vested in i person other than Grantor, Lender, with:0ut notice 10 (rantor.
may deal with Grantor's successors with reference to this Mortgage and the Inccotadness by way of

forheasance o extension without releasing Grantor from the obligations of this Mortgage: e liability under the
indettedness.

3

Thne Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Enngﬁon. Grantor hereby releases and waives all sights and benefits cf the
homestead exemption faws of the State of Hiino.s as 10 all indebledness secured Dy this Mortgage.

Waivers and Consents. Lender shail not be diaemed to have waived any rights under this Morigage (or uncer
the Raiatad Documents) uniess sqmmwmtammngan&mmeda% ender. Nc delay or omission on the
part of Lender in exercising any right shall opmate as a waivor of such nght or any other ight. A waiver by
any pasty of a provision of this & on'g:?e shall rot constitute a waiver cf or ﬁtennjhce the party's right otherwise
10 demand strict comgliance with provisioy of any other provision. No prior waiver by Lender, nor any
course of deaing between Lender and Granto-, shali constitute a waiver of any of Lender's rights or any of
Grantor's cblgabms as to any futura transacticns. Whenever consent by Lender is required in Mortgage,
the m% such consent by Lender in any instance shall nct constitute continuing consent to subsequent
2 such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT
. “OFFICIAL SFAL™S
SYATE OF JLlfeiinsf ) ) EDWIN CRUZ ;
.| e |
COUNTY OF cocK r ) Ur CuessTEaES -1

On this day before me, the undersigned Notary Puliic, personafly appeared Humberto Cardenas and Blandina
Cardenss, his wife, to me known to be the individuws Jescribed in and who executed the Momngage, and
acknowledged that they signed the Mortgage as their frec- 25 volumtary act and deed, for the uses ang purposes
therein mentioned.

Givenundermyhar/nd/u islgesithis 29  dayof .v¥n ,187F.
By, 2y 7

EDJus <R Residingdt 00 AT AIlRLL AN
CHICRLL R édoxet

of et 1o

MAY_ 17, 797

—_—
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