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Propurcd b MECHELLE WILSON

FOR CREDICORP, INC. .
233 S. WACKER CR. STE 4030 . M6 F I %X-97-339148
CHICAGD IL 60606 . CODK COUMTY RECORDER
MORTGAGE
THIS MJORTGAGE is wa/cthis  10TH day OMAY . 1697 . betw een the Mortzazor,

THEF® A SMITH, A SIRELE PERSON NEVER MARRIED AND LELTA SMITH A SINGLE PERSON NEVEM MARRIED
ANU - ARLINE SMITH A SINGLE PERSON NEVER MARRIED

therein “Borrower™. and the Mongagee.

CREBICORP, INC.

. 2 eorperation orgasszed and

expsting under the Jans of THE STATE Of 11 LINOIS . whowe address s
233 S. WACKER DR. STE 4030 - .
taeren "Lender™s.
WHEREAS, Borroser i~ mdeted 1o Lender i the pring pal cum ot U.S. $23,579.00 . which
indehtedness is evidenced by Borroner's note dated  MAY 10,2997 and extensions and renewals
thetent therein "Note . prosiciag for monthls invadiments of pnnipd and mierest. with ﬁv:. halance of mdebtednes, of mo
saanet pad. due and payable on MAY 15, 2007

TO SECURE o Lender the renayment of the indebtedness evidencd @y the Note. with interest thereon: 1he pay stent of all
other sums, with mterest thereon. advanced in avcordance herewith @i protzat the security of s Mortgzagze: and the
perfarmange of the vosenants aad atreements of Borrower herein contased. Borrowcsdoes herehy mortgage. srant and convey
to Lender the tottowang deseribed property located in the County of CoX
State of Hhinois:

THE NORTH 6 FEET OF LOT 39 IN BLOCK 3 IN T.J. DIVEN'S SUBDIviSiON OF THE SOUTHEAST 1/4
OF SECTION 2, TOMNSHIP 39 NORTH, RAMGE 43, EASY OF THE THIRD M THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N. 16-02-322-010

4 !}8

which has the addres of - 937 N. RIDGEMAY CHICAGO .

{8irent] 1t

Rlinuis 60651 1P o) therein "Property Addrew™ i @
1

HLEINOIS SECOND MORTGAGE - 1 80 FNMA FHLMC UNIFORM INSTRUMENT ‘99

@ ug e Form 3814
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this end the provisions of this Morigage and the Note are declared to be severable. Ay used herein, “costs,” “expenses” and
“attorneys” foes™ indude all semy (o e edent not pralithited by applicable Liw or limised heren

14. Borrower's Copy. Borrower shall be furmshed a contormed copy of the Note and of s Mortzage 4t the tmg of
execution or after recordation hereof.

IS. Rehabilitation Loan Agreement. Borrover shall fulfill alt of Borrower's ohligations under amy heme schabiitation,
improvement. zepair. of other foan agreentent whiel Borrower enters into with Lender. Lender, at Lender™s option. miay reguire
Borrower to exceute and delner to Lender. i1 i torm goegptable to Lender, an asagnment ot any nghts. clauns or defenses
whicl Borrower may have againt partics who supply fubor, autertals oF services in comuection with improveraents made to the
Property.

16. Fransfer of the Property or a Beneficial Interest in Borrower. {1 all or any part of the Property or ans apterest i il
is sold or transferred sor o a beneliciol interest in Borrawer s sobd or transterred and Borrower s not a natursd perony without
Eender's privr weritten consent. Eender may, af s opron. require mmediate paymeat m (!l ot ol wmn secuccd by this
Morteage. Howover, this opuion shull not be sxercised by Lender of exerone i projabsted by federal Liw as ot the date of tins
Mortguge,

If Lender ceercises fhis eption, Lender stalt pove Borrowes avtice of aoccleratson. e uontee ~hall provide 4 penod of not
fows thon 30 days frodetbe date the notwe & delnered or manled withy whell Borcower st g wll saems seeured By this
Morgzage. B Borrover L2dis to pay these sunis prior fo the exprraton of this period. Londer may invohe any sesiedics permittad
by this Mongage without furtles potice er demand en Rorroer.

NON-UNIFORM COVEXAMTS, Borrower and Lender further covenant and apree as [ollows,

17. Accderation; Remedics. E-cent as provided in paragraph 16 hereol, upon Borrower's breach of 2 vovenant or
agreement of Barrower in this Morigoge, including the covenants to pay when due any cums secured by this VMortgage,
Lender prior to acceleration shall giv< notice to Borvewer as provided in paragraph 12 hereof specifving: (1) the breach;
(2} the action required to cure such beeac’s (M g date not fess than 16 dass from the dute the aotice s mailed to
Borrower, by which such breach must be cured; i (85 that Tailure to cure such hreach on or bofore the date specified in
the notice max result in acceleration of the sum secured by this Mortgage, forockosure by judicial peoceeding, and sale of
the Property. The natice shall further inform Borrov.r of the right to reinstate after acceleration and the sight 1o assert
in the foreclosure proceeding the monevistence of o Adault or any sther defeme of Borrower o acceleration ond
foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender, at Lender™s option, may
dectare all of the sums secured by this Mortaage to e tamdiaiels doe and parvable without further demand and moay
foreclose this Mortgage by judicial proceeding. Leader shall be eatitled to collict in such proceeding alt experses of
foreclosure, including. but not limited to, ressonsble atturness” s and conts of documentary ovidence, abstracts and
title reports.

18. Borrower's Right to Reimate. Notwathotandme Londer’s acceleraion of the sums securad byt Moege due to
Borrower™s breuch. Borrower shall huve the nght o ho e amy procendigs baewn v Lender o entoree thes Montgane
disontinyed ot any time prior W eniny of 4 judyment eaforang thes Morteaze o e Bornaser pass berder oll sy whigh
would be then dac under this Montgage snd the Note had no qeccleration occorred: thyPomoner aes afl breaches aof any ather
corenants or ggreements of Borrower contatied 113 this Mont 2ezes (oo Barrower pays il regsoniadle oapeses mcaiead by Lender
in enforcing the covenants wnd agreentents of Borrower contaiied tn thes Mortzage, and a0 cdorems Lendes™s vemedios &
provided in paragraph {7 hereof, sncluding. het sot fumted 1o, remonable attornes s feest and 42V Bartower tahes suek actton as
Lender muy recvonably requirs 1o assure that the hen ot i Afortzage. fander’s miterest (0 the Pranerty and Bosrower's
vbligation to pa the sums seeured by this Mertgage sl contine unimpairad U pon such payinent gedosee by Bosroner, this
Mortgage and the obligations seeured hereby siudl rennain e full foree and etfeet an if no acceteration hud elodred.

19. Assipament of Rents; Appointment of Receiver. Ao wddittonal sty hereunder, Bonowerieiehy assizns to
Lender the rente of the Propesty . provaded that Borrower <hll, prior oo aceeleraton under pardgraph 17 frereat Leabamdonment
of the Praperty . have the right to colfect and retain suvh rents o ey hecome due and paysble

Upon aceeleration under paragraph 17 hereof or abandomment ot the Propetty . Londer shall Be entitled o hase a recaser
appoistied By 3 Court fo orter ypon. ke povsession of and manage the Property and 1o colledt the rents of the Properss ucluding
those past duc. Al rents collecsod iy the rocener siall be o pphed 1irst 1o pasmient of the vosts of mumagenient of the Properh
and collection of rents. including, but net hmited to, recetior™ foes, premums on fecen et bands and weasonsble attorpeys”
fees, and then o the sums cecured by this Morteage The recener shall by Tuble to gecourt onby for these rents actuatiy
receisad.

20. Release. Upon paymant of all sums secured by this Mortzaze, Lender Shal) releise thes Montgaoe wihout chasze to
Borrower, Bormwer shatl pay all costs of recordation. 1l any

28, Waiver of Homestead, Burrower nerehy watves all right of homesicad exemption 1 the Propesty

¥orm 3814
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REQUEST FOR NOTICE OF DEFAULT
- ———AND FORECLOSURE UNDER SUPERIOR - — S —_
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any monigage. deed of trust or other encumbrance with o hen which has
priority over this Mortgage to give Notice to Lender. @t Lender's address et forth on page one of this Mortgage, of any default
under the superior encumbrance and of any «le or other foreclosure action.

IN WITNESS WHEREOF. Borrowcr has executed this Morgage.

_J{&W M ¢Scud

THERESA SMITH Bt
: 1Sealy
EARLIHE m]TH Borrower
N tScal)
7 %ﬂw -
- <z
‘ A Begth tScal)
Borrower

1Sizan Ornginal Only)

STATE OF ILLINQIS, County ss: 00K

. THE UNDERSIGNED .
a Notany Public in and for satd county and state do herefw ceiofy that THERESA SMITH A SINGLE PERSON AND LELIA SMITH

A SINGLE PERSON AND EFRLINE SMITH A SEUGLF PERSON NEVER MARRIED

- persorally known fo me 1o be the same persontst whose namers)
subseribod to the forepoing instrument, uppeared befure me this day in peises, and acknonledged thn THEY
signed and delivered the suid instrument as THEIR free und rolusty v act. for the uses and purposes therein set fonh,
Given under my hand and official seal. this 10TH .

My Commission Expires: ( 7[/;
ol f

8L , ‘
3 HE!‘JR”:‘;'..J"\.E‘Z""U:J § 'HEREMLL&AEGM

W o kT tets g . mh
¥ o i ;R ANY PAYOFF OR

N Sy Wl D TalT T T wd WM -

Nartenan wanenie sogenn) < MORTGAGE REQUESTED.

37250118
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