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MALONE MORTGAGE COMPANY AMERICA, LTD.
8214 WESTCHESTER ORIVE, SUITE 606
DALLAS, TX 75225
T
State of Uiinols MORTGAGE 131-8622004- 702
Y3 [\2‘,"/,0{ Lozn Nunber: 510132
THIS MORTGAGE (" Security Iastncacat™ is given on April 16, 1997 ql . 1/,

CAROLYN, ARNOLD. A SINGLE PERSON

(“Borrower"). This Security Instrument is given to
PROFESSIONALS OF AMERICA. INC.
which is organized and existing under the Laws of ILLINOIS  and
whose akiss is 3502 WEST PETERSON AVENUE
CHICAGD, IL 60659 ("Lepder”). Borrower owes Lender thx poaoal sum of

Sixty-Three Thousand One Hundred Fifty & 00/100
Dollars (U.S. $63,150.00 ).

This debt is evidencod by Bomower’s note daed the smme dxte as this Security Instrument ("Note®), which
provides for monthly payments, with the full debt, if pot paid earlier, dus and payable on May 01,

2027 . This Security Instrument secures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest. advanced under paragraph 7 to protect the security of this Security Iostrument: and (¢) the performance
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dwwwymw.mmquwmmmebﬂwhgmc&mw
County, Ilinois:
LOT THIRTEEN (13) IN MILLER AND AFFELDT'S RESUBDIVISION OF LOTS 1 TO 54
INCLUDING VACATED ALLEYS IN SUBDIVISION OF BLOCK 29 IN JONE'S SUBDIVISION OF

THE WEST HALF OF SECTION 29. TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 20-29-313-032

PROVISIONS PERTAINING TO RELEASES ARE CONTAINED IN THE REHABILITATION RIDER WHICH
IS ATTACHES T) THIS MORTGAGE, AND MADE A PART HEREQF.

Parcel ID #: 20-29-313-052
which has the address of -vmmms mm [Strees, City),

mmmwrmmmwmmmmuwaadmnum and all easements,

appurienances and fixtures now ot hereaf er 2 pan of the propesty. All replacements and additions shail aiso be
covered by this Security Instrumem. All of the ‘ot going Is referred w in this Security instroment as the *Propenty.”

BORROWER COVENANTS that Borrower i« Lo /Afully seized of the estate beveby coaveyed and has the right 10
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to ‘te | roperty against al claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcieuss for national use and non-uniform covenants
with limited vatiations by jurisdiction to constitute a uniform security i.situment covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay #b-a due the principal of, and
interest on, the debt evidenced by the Note and Late charges due unider the Noze.

2. Moathly Payment of Taxes, Insurance and Other Cherges, Borrower sha! include in each monthly
payment, together with the principal and interest as set forth in the Note and amy late charges, & sw 1 for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or gud2 rents on the
Property, and (c) premiums for insorance required under paragraph 4. In sy year in which the Lerire onst pay a
morigage insurance premium to the Secretary of Housing and Urban Development (“Secretaty®), or i #2v yeat in
which such premism would have been required if Lender till held the Security Instrument, exch montiily payment
shall also include either: (i) a sum for the annual mongage insurance premium to be paid by Leader to the Secretary,
or (ii) 2 monthly charge instead of 2 mongage insurance premium if this Security Instrumens is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called “Escrow ltems” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Iiems in an aggregate amount not to exceed the
maxirgum amouns that may be required for Borrower's escrow acoount under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef sey. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or resesve permitted by RESPA for unanticipated
dishurcements or disbursements before the Bofrower’s payments are availabie in the account may ot be based on
amounts due for the mortgage insurance premium.
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If the amounts beld by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds heid by Lender at any
time are not sufficient 10 pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
mike up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Ipstrument. If
Botrower tenders to Lender the full payment of a}l such sums, Borrower's account shail be credited with the balance
remaining for all installment items (a), (b), and (c} and any mortgage insurance premium installment that Lender bas
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Botrower.
Immediately prior to a foreclosure sale of the Property of its acquisition by Lender, Bomrower’s account shall be
credited with agy balance remaining for all installments for items (s), (b), and (c).

3. Applicotion of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Eirgl, v e morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o1 *he monthly mortgage insurance premium;

Second, to a1y snes, special assessments, leasehold payments or ground rents, and fire, flood and other bazard
insurance premiums; v« .r3nired;

Ihird. to interest dus urder the Note;

Equrth, to amostization of 'he principal of the Note; and

Eifth. to late charges dux ander the Note.

4. Fire, Flood and Otber Ha 9" 4 ‘usurance. Botrower shall insure a}) improvements on the Property, whether
now in existence or subscquently erecied, 752'ust any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuran-e snall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requir.d oy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and miy renewals shail be heid by Lender and shall include loss payzdle
clauses in favor of, and in a form accepesble to, Lender,

In the event of loss, Borrower shall give Lender immer'un» notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerr.od s bereby authorized and directed to make payment
for such foss directly to Lender, instead of to Borrower and ¢ 1'vier jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the radv.crion of the indebredness under the Note and
this Security Instrument, first to any delinquent amounts applicd in tic order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propesty. Ap: application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wiich are referred o in paragraph 2, or
change the amoust of such payments. Any excess insurance proceeds over an amozat -equired to pay all outstanding
indebtedness under the Note and this Security Iastrument shall be paid to the entity leg ally entitled thereto.

In tie event of foreclosure of this Security Instrument or other transfer of title to (s Property thar extinguishes
the indebtedness, all right, title and interest of Bomrower in and to insurance policies in force shall pass to the
purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lra~ Application;
Leaseholds. Borrower shall accupy, establith, and use the Property as Berrower’s principal residesee ithin sixty
days after the execution of this Security Instrument (or within sixty days of 2 later sale or ansfer of ¢ Propeny)
and shall contimue to occupy the Property as Borrower's principal residence for af least one year after the date of
occupancy, uniess Lender determines that requirement will cxuse undue hardship for Botrower, or unless extenyating
circumstances exist which are beyond Borrower's control. Bostower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substentially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepied. Lender may mspect the Propesty if the Property is vacant
or shandoned or the loan is in defanlt. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in defsult if Bowrower, during the loan application process, gave
mmymmmmm«mmm(mmmmmmmmm
information) in connection with the loan evidenced by the Note, incloding, but not limited to, representations
concemning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2
leasehold, Borrower shafl comply with the provisions of the lease. 1f Botrower acquires fee title to the Property, the
leasebold and fee title shall not be merged uniess Lender agrees to the merger in writing.

o.cmum.mmomym«mww.dhuuw.hmm
any condemmation or other taking of any part of the Property, or for conveyance in place of condemnation, are
bereby assigned and shall be paid to Lender to the extent of the foll amount of the indebtedness tha remains unpaid
under the Note and this Sccurity lnstrument. Lender shall apply such proceeds to the reduction of the indebtedness
under dyx Note and this Security Instroroent, first to any delinguent amounts applied in the order provided in
paragrzph 3, and -2 1o prepayment of principal. Any application of the proceeds to the peincipal thall not extend or
postpone the due . of the monthly payments, which are referred to in paragraph 2. or change the amount of such
payments. Any excrss rroceeds over an smoun required 1o pay ail ousstanding indedtedness nnder the Note and this
Security Instrument shat” . naid to the entity legaily entitled thereto.

7. Charges to Bavorcr snd Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal har;cx. fines and impositicas that are not included in paragraph 2. Borrower shall pay
these obligations on time directly tr, the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Propeny, upen Lender’s request Bosrower shall prompiy fumnish to Lender receipss
evidencing these payments.

It Borrower fails to make these payments < the payments required by paragraph 2, or fails to perform any other
mmmmhm&wmmmmmmumw
affect Lender’s rights in the Property (such as a pr.ceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateve! iv rocessary to protect the vajue of the Propenty and Lender’s
rights in the Property, including payment of taxes, hazan | insorance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrioh siall become an additional debt of Borrower and be

secured by this Security Instrurnent. These amounts shall bear moerest from the date of disburscment, at the Note
vae, and at the option of Lender, shall be immediately due and pay-ole.
(a) agrees in writing to the payment of the obligation secured by the irea in a manner acceptabie o Lender; (b)
contests in good faith the lien by, or defends against enforcement of < Hiep iu, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) sc.ures from the holder of the lien an
agrecment satisfactory w Lendes subordinating the lien to this Security Instrament -/ 1 ender determines that any pant
of the Pruperty is subject 0 & lien which may amain priority over this Securhy #7syimem, Lender may give
Bomower a notice identifying the lien. Borrower shall satisfy the lien or take one or 1 xe of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deixt.

(a) Defanit, Lender may, except as limited by regulations issued by the Secretary, in the ©ie of payment
defaults, require immediste payment in full of all sums secured by this Security Instrament if:
(i) Borrower defaults by failing to pay in full auy mombly payment required by this Security 1.y ament
prior to or on the due date of the aext monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrament.
(&) Sale Without Credit Approval. Leader shall, if permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-Xd)) and with the prior
approval of the Secretary, require immedisie payment in full of all sums secured by this Security hstroment
if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propesty, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser ar grantee as his or her principal residence, or the

purchaser or grantee docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymenss, Lender does not watve its rights with respect to subsoquent events.
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Leader’s rights, in the case of paymem defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) M.t xge Not Insured. Borrower agrecs that if this Security Instrament and the Note are not determined
to be eligioie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at il orbion, require immediate payment in full of all sums sccured by this Security Instrument. A
written stater.r nf any authorized agent of the Secretary dated subsequent to 60 days from the date heveof,
declining w insan: *his Security Instrument and the Note, shall be deemed conciosive proof of such
ineligibility. Notwith,orading the foregoing, this option may not be exercited by Lender when the
ucavailability of insuesice is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower his a #zht 10 be reinstated if Lender has required immediate payment in fall
becsuse of Borrower’s failure 1 pay an {mouwat due under the Note or this Security Instrument. This right applies
cven after foreclosure proceedings are instinted. To reinstate the Security Instrument, Bosrower shall tender in a
lump sum all amounts required to bring Borrow ™, 7ocount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuie osts and reasonable and customary attorneys' fees and expenses
properly associated with the foreciosure proceeding. Upon 1rinstatement by Borrower, this Security Instrument and
the obligations thm it secures shall remain in effect & |7 Lender had not required immodiste payment in full.
However, Lender is not required to permit reinstatemeni °i: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inuo astely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preciude foreclosur: '@ different grounds in the future, or (i)
reinstaterners will adversely affect the priority of the lien created by (5 Secority Instrument.

11. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Zrtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument 47wi'ed by Lender to any successor in
interest of Borrower shall not operate to release the liadility of the oviginal borriavz or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest o7 refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Ltstrument by reason of any
demand made by the original Borrower or Borrower’s sucoessors in interest. Any forbearance oy '.ender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signeys. The covenrity and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrows, pbject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Aay L'acower who
co-signs this Security Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to
mongage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)

other Borrower may agree to exterd, modify, forbear or make any sccommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anothes method. The notice shall be directed 1o
the Propesty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by netice to Borrower.
Any potice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph.

14, Goveruing Law; Severability. This Secutity Instrument shall be governed by Federal isw and the isw of
the jurisdiction in which the Property is located. In the event that any provision or clase of this Security Instrament
or the Note conflicts with applicsble law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect withow the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

1S. Borr.vo°s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Harardout Sxtances. Borrower shall noi cause o7 permit the presence, use, disposal, storage, or release
of any Hazardous Subsi».2e on of in the Propenty. Bosrower shall not do, nor allow anyone else to do, anything
affecting the Property that i o violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, Or storage a7 the Property of small quamitics of Hazardous Substances that are genenully
recognized to be appropriste (o curmal cesidential uses and to maintensnce of the Property.

Borrower shall promptly give Lo 2 «written notice of any investigation, claim, den.ad, lawsuit or other action
by any gevernmental or regulatoty ageucy £ frivate party involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has sctua! knowiedge. If Bovrower leamns, or is notified by any governmental
or regulatory authority, that any removal or otier renediation of any Hazardous Substances affecting the Propesty is
necessary, Borrower shall prompily take all necesssr r.medial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sulstances® are those substances defined as toxic or hazardons
substances by Environments) Law and the following (ubstnces: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile rolv s, materials coataining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Envizopeatal Law® means federal laws and lsws of the
Jurisdiction where the Property s located (&t relate to health, safet)” or ervironmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenii< and ~5ree ss follows:

17. Assigament of Reuts. Borrower unconditionally assigns and transi~rs t~ Lender all the reats and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the t¢r.'s xnd revennes and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agems. Howeret prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrumerd, Korrower shall collect and
receive all rents and revenues of the Propersty as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additions) security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bomrower shall be iiel% »; Borrower a3
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b "endes shall te
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property sha't p~;: all rents
due and unpaid to Lender or Lendet's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has ot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving cotice
of breach to Bomower. However, Lender oz a judicially sppointed receiver may do 5o &t any time there is a breach.
Any spplication of reats shall aot cure or waive any default or invalidate any other right or remedy of Lender. This
assignmen: of rems of the Property shall terminate when the debt secured by the Security Instrument is paid in Fob.
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18. Foreclosare Procedure. If Lender requires tmmediste payment in full under paragraph 9, Leader may
foreclose this Security lustrument by judicial proceeding. Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 18, including, but oot Emited to, reasonable

attovneys’ fees and costs of title evidence.
if the Leuder’s intevest in this Security lostrument is held by the Secretary and the Secretary requires

immediste payment in ful} under Paragraph 9, the Secretary may involie the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Ast of 1994 ("Act”) (12 U.S.C. 3751 er seq.) by requesting
» foreclosure commissioner designated under the Act to commence foreclosure and to seli the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to & Lepder under this Paragraph 18 or applicable law.

19. Release. "700 payment of all sums secured by this Sccurity Instroment, Lender shal release this Security
Insrument withaw Zarge to Borrower. Borrower shall pay any recordation costs.

20. Walver of Hoowzicad. Borrower waives all right of bomestead exemption in the Property.
21. Riders to this Security fv dvument. If one or more riders are executed by Borrower and recorded together

with this Security fnstrument, the cowzsats of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemai; i this Security Instrument s if the rider(s) were a pant of this Secority

Iexstrument, [Cieck appliczble box(es)).
Condominium Rider B Caowing Equity Riger X7 Ocher fspeciy)
Planned Unit Development Rider Curdcated Pxyment Rider Ara Rider

Rehabilitation Loan Rider

@ ernt secn Pue 28 . ‘y
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security fnstrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

% du{ﬂ (Sea)
CAROLWN Borrowtt
(Seal)
Bamower
2. (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Borrower “Botrowes
_./Seal) (Scal)
B o er ~Borrower

STATE QFILLINOIS,  Lba ?O-Q»LJ ' County s5:

~x Ok Spwan. R~ 8.9 in and for said county and state do hereby cestify

CAROLYN ARNOLD , personally known to me 1o be the vam: person(s) whose name(s)
subscribed to the foregoing instrument, appeared me this day in person, and acknowiadge2 st _ol.g_
signed and delivered the said instrument as free and volumary act, for the us's ar J nupases therein

mfogv'mmnymmdomm.m 16 the dayof W /497 .
My Commission Expires: 6 3 2000

, OF7:CiAL SEAL
JACINTA SCii.. A BENAVIDES
NOTARY PLBLIS STATE 07 2Iveis

§ MY COMMISSITN EXPRES 83200 |

,E

Mu«m ngetols
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Loan Number:
510132
E;C-s:;m-m
ADJUSTABLE RATE RIDER
5 ADJUSTABLE &A’m RIDER is made this 16th day of
%1 into and shall be deemed to amend

awamplmMNMongage DeedomestorSecmyDeed “Security Instrument®) of
dmsamedateg;nbydnmdemgmd(ﬂomwer)wmﬂomst('Nm')

MORYGARE PROFESSIONALS OF AMERICA, INC.
(the 'uma')ofmmvmannmmmmemnymmmmeseam

Instrument and located al
GG “’?“SW”‘"

Uvaenty

THE NOTE CONTAINS PﬂOVlSI(tN& ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE WONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRUWZR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7FZ MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cov=naris and agreements made in
the Security Instrument, Borrower and Lender further covenan avi agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
%mmmycmngeonmefmdayof July
and on that day of each succeeding year. "Change Date* Wev..hdateon
which the interest rate could change.
(B) The Index
with the first Change Date, the interest raie will be based on av index.
"Index™ means the weekly average yield on United States Treasury Securities adjusted to a

FHA Muitistate ARM Rider - 1095
1V meon.00
VP MORTOAGE FORMS - (B001621-228
Pge Vot utiais:
DO3-vO3
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(C) Calvijation of Interest Rate Changes
fﬁmwwm.mmcﬂmaWMmmbymhgamﬁs
o point(
( 2.000%) 0 the Current Index and rounding the sum to the nearest
one-eighth of one percav:ge point (0.125%). Subject to the limits stated in D)

of this Rider, this rounded »mount will be the new interest rate until the next
(D) Limits on fnterest Pi» Changes
mexmmmm#hmﬁmusmdmmbymthanmw
point (1.0%) on any single Change Date. The imterest rate will never be more than five
percetl points (5.0%) higher or iorvcr than the initial interest rate, as stated in Paragraph
0 ote.
(E) Calculation of Payment Chang:
monglm' ?::ermmalmgna wb.r:‘t:&ldbe s the'h o
y payment of princi interest which » be mecessary (0 repay
WMMEMQWMN;%W‘%MW@M
W,m- ﬁlﬂllamn, lgmkz | N mld pﬂm]pa' hhlm
mwmldbeowulonsr gn,

Change Date if there had ¢20n no default in payment on the
m&ﬂmwmefﬁmnnofmy ;opnnmra: 'l‘gemltofmismlculaﬁon
1 amount of the new payment of principal ard t1terest.
(F) Notice of Changes

underwil!givemdoemﬂomwerofanydmgeintheimmstmandmomy
payment amount. The notice must be iven at least 25 days befe.s the new monthly
pa amoumt is due, and must set (i) the date of the notice, (i) (%> Change Date,
(iii) the old imterest rate, (iv) the new interest rate, (v) the pew payZt amount,

will become effective on the Date. Borrower shall make a payment in the new
monthly amount beginning on the | Faymdamyhichmmatleast?ﬁdaysaﬂu‘
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
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Borrower shall have no obligation to pay any i i
calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given lhengndmﬁce. l?a
il o e Ul e of e e oo s any monthly poyame
o zve notice O

5 payment amount which ln beensma;y ice,
Mm&mmwwmdnqummeﬂu(hhmm retum to Borrower of any excess
EMMMmemmuMNwm(ammmHuMmmmm should
ve stateg 7. notice), or (ii) request that any excess paymemt, interest
daeonatchot:w‘gbeapplwdaspaymemofpmrﬂ Lender’s obligation to remm
mem&y@uﬁ;mm&mdmnﬂmmmbhmfﬂnﬂmsm
assigned the demand Tor return is made

E

BY SIGNING BELOW, Ponower accepts and agrees to the terms and covenants
contained in this Adjustable Rate RiZor.

J ” lw (Seal) (Seal)

CAROLYN ARNOLD Bomowet “Bosrower
(Seal) .. (Scal)
-Bormower -Bosrower
(Seal) - (Seal)
-Bomrower -Borrower
(Seal) 4, (Seal)
-Botrower -Batrower
mw 9908109 Pagn 2 ot)
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Loan Number:
510132
FHA Cass No.
131-8622004-702
REHABILITATION LOAN RIDER
THIS REHAZTITATION LOAN RIDER is made this 16th day of
Apri 1997 | and is incorporated into and shall be deemed to amend

and lement the Nio: DeedomestorSeumyDeed(Semnylmum")of
uwggaaymwwgﬁamgm(&mmm)mummﬂmwmstPmmﬂ

N MORTGAGE PROFESSIONALS OF AMERICA, INC.
(**Lender’’) of the same date and Co.~=ing the Property described in the Security Instrument

G

[Property Ad ress)
ADDITIONAL COVENANTS. In additica %> the covenants and agreements in the
Security Instrument, Borrower and Lender further Co* enant and agree as follows:

A. Loan proceeds are to be advanced for iqrfr*}saswmﬂamwuhdn

Rehabilitation Loan Agreement dated
betwecnﬂoor':owerandlmdu Tmsﬁgreunennsmmmomedbymm

made a part of this Security Instrument. No advariec shall be made unless
approvedbyﬂleSecmaryomesmgmlUrbanDlmapmoraDm

Endorsement U
B.lftherehabﬁmuonmummperl completed, . with reasonable
diligence, onsdmommwdaanytm!: mm,a the Lender
usvmdmthﬁlﬂmhomymmthewympsmpromﬂna‘ubﬂm
improvements and property from harm, continue existing contracts (r 22ter into

FHA Maliciate Rebabfttation Loen Rider - 1095
-BBBU son:

VP MORTGAGE FORMS - (3001821-7201 ,
Page 1 ol 2 i
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necessary contracts (o complete the rehabilitation. All sums expended for such
protection, exclusive of the advances of the principal indcbtedness, shall be added
to the principal indebtedness, and secured by the Security Instrument and be due
ard payable on demand with interest as set out in the Note. .

C. If Borrower fails to perform any obligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan
Agreerient, and such failure continues for a period of 30 days, the loan shall, at
the opZion of Lender, be in defavlt.

D. The Propusty covered by this Security Instrument shall include all of Bosrower's
interest i _sunds held by Lender in escrow under the Rehabilitation Loan

Agreement

BY SIGNING BELO'Y, Borrower accepts and agrees to the terms and covenants
contained in this Rehabilitatiors I o02n Rider.

/
/
éf.iwéﬁ;&’t_ﬂ/L_mm (Seal)

(Seal) __ (Seal)
-Bosrower -Borrower
(Seal) fa ¥ (Secal)
-Bostower Bortowes
(Seal) (Seal)
-Borrower -Borrower
Q-BBN (9606} Page 2002
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