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MORTGAGE
THIS MORTGAGE ("Scourity Suctrement™} is givcs on MARCH 21 1997 .

The mortgagaris  NESTOR OLAGUL , A SINGLE PERSON AND ANDRES OLAGUE , A SINGLE PERSON AND

JOSE LOPEZ , A SINGLE FERSCA , ﬁ'

| 4

("Borrower”), This Sccurity tnstrument is given 1o~ AEGIS MORTGAGE CORPORATION

which is organized and existing noder the fawsof  TUF STATE OF OKLAROMA , sad whosc

addressis 2500 CITYWEST BOULEVARD, SUITE 5329, HOUSTON, TEXAS 77042
{"Lender™). Borrower owes Leader the principal sum of

EIGUTY ONE THIOUSAND FIVE HUNDRED NINETY AVE AND NO / 100

Dallars (US. $ 81,593.00 ). This debt is cvidepcod Ty Jomrower’s wolc daled the same date as @is Security
Instrument ("Notc™), which providcs for montbly paymeats, with the Fi1] deby, if mot paid earfics, duc and payabic on
APRIL 1, 2027 . This Secusity Instroment secures 10 1 onder: (a) the repaymient of the debt evidenced by
the Nate, with interest, and all rencwals, extensions and modifications of the Motr; ¢b) the pavment of all other sums, with inferest,
advanocd under Paragraph 7 to protect the security of this Smﬁgém:mcﬂ: ad {c} the performance of Borrower's covenants
angd agseements undes this Secunty Instrument and the Note. For this parpose, Boryowes does bereby mortgage, grant aad convey

to Leader the following described properiy locatedin COOK ty, Biinois:
THE WEST JIALF OF TUE SOUTH 18435 FEET OF THE NORTH W75 FEET OF THE
WEST 90 FEET OF THE EAST 96 FEET OF TUE EAST BALF OF (7.5 NORTHFAST 3
QUARTER OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD o
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. >
TAX 1 NuMBER /1,94 - An3- LOF 8
which bas the address of 10437 LYNDALE AVENUE MELROSE TARK 0
[sueet) iyl o
Blinois 0160 ("Property Address™);

{Zi> Code}

TOGETIIER WITH al) 1br improvenicots aow or hereafter erected oo the smr‘pmy, ad all cascments, sppuriceances, and
fixtuses sow o bereafter a part of the property. All replaccments and addilions also be covercd by this Sccurity Instroment.

All of 1he foregoing is referred to in this Secunty Insimment as the "Propaty.”

BORROWER COVENANTS that Sorrower is Iawvfully seized of the estate beicby conveyed and has e right to mortgage,
t and convey the Property and 1hat the Property is npearembered, cxcept for eocombranees of record. Borrower warrants asd
wil§ defend generally the tithe 1o the Property against all daims and demands, sebjeds Yo any cncumbrances of record.

THIS SECURITY INSTRUMENT combises uniform covesants for aatiogal use ad mon-paiform covcamts with limitcd
varialions by jurisdiction io constitute a uniform scoutily instrumes’ covering real propenty.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when doc (3¢ prindpal of, and {utcrest on, the debt
cvidenced by the Note and late charpes duc wnder the Note.
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2. Monthkly Payments of Uaged, Yk iy O oycr,shali idtiide 1o each monthly payment, together
with the principal and igterest a5 sct forth in the Note and any laie charpes, 2 sum for (3) laxes and special asscssments Ievied or fo
b lovied agaiust the Property, (b) leaschold paymecats or gronsd reats on the Property, and (c) preminms for insuranoe requived
wnder Paragraph 4. In any year in which the Lender must pay a mortgage inserance premium to the Scctmﬁr of Housing and
Urbas Development ("Secretary®), of in any year in which such presyium won!d have been required if Lendcor stil] beld the Secanty
Instrament, cach monthly payment skalf also include either: G) 3 sum for the anspal ncm?ag;c imsurance preminm lo be faid by
Leader {o the Sccretary, or (it} 2 monthly charge ipcicad of 2 moripgape insurance premim if this Secusity Instrument is deld by the
Scactary. in a reasonable amouat to be determined by the Secretary. for the monthly chaspe by the Sccretary. these items
are catlcd "Excrow licms”™ and the sums paid to Leader arc called "Escrow Fords.”

Lender may, at any time, coliect and hold amounts for Escrow Hems in an aggregate amonnt mot to cxceed the maximum
mpount that may be required for Borrower's escrow account wader the Real Estate Scttfement Procedures Act of 1974, 12 U.8.C. §
2601 ¢f scg. aod implemenfing segidations, 24 CFR Part 3500, as they may be ameaded from Lime 1o time ("RESPA™), except that
the eushion or reserve permitted by RESPA for gnanticipated disbursements or dishursements before the Borrower's payments are
available in the account may aot be bascd op awovnis dor fo7 the Worigage ipsurance preminm.

} the amounts keld by Leader for Escrow Hems excred the amonnis permitted fo be keld by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amouats of funds keld by Lender at amy tinte 2rc sot sulficient to pay
g Escrow Htetus when doe, Lender may motify the Bontower aad require Borrower (o make up the shorfage as permitted by

SSPA.

Tke Excrow Funds 302 pledged s additiopal sccurity for all sums scowred by this Sccurity lastrument. H Borzawer tenders w
Lendcr the foll payoreni o all such sams, Bormower's account skall be credited with the balance remaining for all installmest items
(). (b}. and (c} and any mcurape insorance })rcminm instaliment that Lender has niot become obligated to pay {o the Secrctary, 2ud
Lender sball prompily refurd »=v excess funds to Borrower. Immcdiately prior to s foredosuse salc of tBe Property or its
scquisition by Leander, Borrowde's szoount shall be aredited with aay balance remaining for all installments for itemis (3), (b), and

{).

3. Application of Payments, Al paymruts under Paragraphs 1 and 2 shal] be applied by Lender a5 follows:

Eirst, to the montgage insurance preceiva to be paid by Lender to the Scorelary of to the monthly charge by the Scorctary
instcad of the montkly mongage insurance promium;

Sconpd, fo any faxcs, spedal sssessments, seasthold paymceats or ground reats, and fire, Qood aad other hazard imsurance
prcmiums, s required;

itd, to interest due vader the Note;
‘ourlh. to amonization of the prindpal of the Not; 227
Fifth, 1o tate charges duce ander the Note.

4. Fire, Flood and Other Hazard imsurance. Borrow(r stall insure afl improvemeats on the Property, whether mow in
existence or subscquently crected, against any kazards, easuaiiics, wod contingesccs, isduding fire, for which Lender requires
insurance. This insurance shall bz maintained in the 2mounts and for #he periods that Lender reqasres. Borrower shall also insure afl
improvements on the Property, whether sow in existence or subsequordy crected, against Joss by floods to the extent required by
the Secrctary. All inserance shail be carried with companies approved by Lexder. The insorance policics and aay reaewals shalf be
beld by Lender and shall indude loss payable dauses ia favor of, and in a Torn acocptablc to, Lepder.

In the cvent of foss, Borower shall give Lender immediate notice by mal. Lender may make prool of loss if sot made
promiplly by Borrower. Fach iosurance company conceraed is hereby avthosiod 748 dircoted to make paymest for sach loss
directly to Lender, issicad of 1o Berrower and to Lender jointly. Al or any part i 1he igsurance procceds may be applicd by
Leader. at its option. cither (a} to the reduction of the indebtedness moder the Noic wad idis Scourity Instrumest, first to any
delinquent amounts applicd in (ke order in Paragraph 3, aed 1hen Yo prepayment of prind, s, o (b) fo the sestoration or repair of
tkc damaged Property. Aoy application of 1he procecds 1o the principal sball oot extend or postposc the due dale of the monthly
payments which are referred fo in Pasagraph 2, or change the amonnt of such payments. Al excorss insurance proceeds over m
lmol‘!x:d( r‘t:quim! to pay all outstanding 1ndchbtedness aader 1ke Note aad this Security fnsiroment raialy be paid fo ihc cntity Jegally
eatitled thereto.

In the event of foreclosore of this Scrusnity Instrumest of other fransfer of 6ile to the Proprity that extingriskes e
indebicdncss, all right. titic and infcrest of Borrowes in and to iusuranoe policies in faroe shall pass to the perchaser. @

5. Ocowpancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leastholds, o §
Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the execution of )
thix Scourity lostrumcent (or within sixty days of a [ater sale or transfer of the Property) and shall continue to occupy the Property as
Borrower’s principal residence for at Jeast one yoar after the date of occspancy, wnless Leader determines that requitement will S
cause apdac hardship for Borrowes, of snlcss exicoualing circamstatioes ¢xist which arc beyoud Borrower’s eoatrol. Borrower shall
solify Lesder of any cxiconating Sroumstances. Bomower shall mol commit waste or destroy, damage or substantially change e O
Propenty or aliow the Properiy fo Ceicrionte, reasonable wear and ¢car exorpted. Lender may inspect the szgcny il the Property is €9
vacapt or abandoged or the loan Is iz defanlt. Leader may take reasonable action 1o profect and prescrve such vacant or abaudoned
Property. Borzower shall also be in dcfault if Borrower, during the loan application process, gave materially false or inacowratc
information or stalements 1o Lender (or failed fo provide Lender with any material information) is consection with the foan
evidenced by the Note, inciudiog, bo mot Limited to, represcatafions conceming Borrower's oocmpancy of the Propesiy 2s a
gx;'ndp:l residence. ¥ this Sccurity Instroment is on a lcaschold, Borrower shall comply with the provisions of the leasc. If

rrower acquires fee title to the Property, the Jeaschold and fee title shall ot be merged unless cr agrees to the merger in
writing.

6. Condemnation. The proceeds of any award or claim for damages, direod oF conscquential, in conncction with any
condemnation or ather taking of any part of the Properiy, or for conveyance i place of condemnztion, arc kereby assigned and
shal} be paid to Lender to she cxtent of the fall amouss of the iadchiedness that remaine aupaid wader the Note and this Security
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Istrument. Lender shall apply o fhe, jo ¢ jndchicds: d this Secarily Insirument, first
% any delinguent amounts :ppm H%%ﬂ and Ecn 1 betyof principal. Any application of
thic proceeds to (e principal shaltwo T ¢ the J n v payaients, which are seferred to in Panagraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
ke Nole and this Security Instrument shall be paid to the entity legally eatitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay alf governmental or
municipaf charges, fincs and impositions that arc sot included in Paragraph 2. Borrower shall pay these obligations on time dircetly
0 the emtity which is owed the payment. If faslore o pay would adversely alfect Lender's interest ia the Property, spon Lender's
request Borrawer shall premptly furnish to Leader receipts evideacing these payments.

H Borrowcr fails to make these payments ar the payments required by Paragraph 2, or fails to perform aay other covenants and
agrecments coptained in this Sccority Instrument, of there is 8 legal proceedinng that may significantly affect Leader's riphts in the
Property (soch ax 2 procecding m bankrupicy, for condemnation of to eaforoe laws or regatations), then Leader may do and pay
whatever is ncoessary (o protect the valde of the Property and Lendet's rights in tie Propenty, iscluding paymeat of taxcs, hezard
iosurance 20d other items mentioned in Paragraph 2.

Any amonnts dishursed by Lender under this Paragraph shall become 1 additional debt of Borrower aad be scoered by this
Sccurity lastroment. These amounts shall bear iaterest from the date of disbursement at the Noie rate, and at the option of Leader,
skall be immediately duc and payable.

Borrower shall promptly discharpe apy lien which has priority over this Securily Instrument wnless Bosrower: (3) agrees in
writing to the payment of 1h= obligatinn securcd by the ficn in 2 manncr acoeptabic fo Leader; (b) contests in good faith the lien by,
et defends apainst enforceiness of the liea in, Iegal proceedings which in the Leader's opinion operate to prevent the caforcement of
the licn, or (c) sconres from the bolder of the lics an agrecment satisfactory o Leader suhordinating the Hen to this Sccwsity
Instrument. If Leader determings *478 any part of tbe Property is swbject fo 2 lien which may altain priorily over this Security
Instrumen?, Lender may give Beruwe: a potice identifying the licn. Borrower shall satisfy the Jicm of fake onc o5 more of the
actions sct forth above withio 13 days o/ the giving of mofice.

8. Fees. Lender may coflect fees a0d ciay o7 suthorized by the Scerctary.

9. Grounds for Acceleration of Debt.
() Defanlt. Lender may, except s¢ limited by vegulations issned by the Secretary in the case of payment defaults, require
immediste payment in foll of Al sams sceorea Lo Gils Scaurity Iastrament if:
{#) Borrower defanlts by failing to pay i fuil 37« sioathly payment required by (his Sccurity lastrutment priot fo or on
the duc dale of the next monthly payment, o1
{ii} Batrower defaults by failisg, for 2 period of thirty days, to perform any other obligations contained in this Secarity
lastrument.
) Sale Withom Credit Approval. Lesder shall, if permitted by applicable law (incleding Section 341 (d) of the Gam -
St. Germain Deposilory Isstitstions Act of 1982, 12 U.S.C.1/07-3(d)) a8 with the prior approval of the Scerctasy,
require immcdiate payment in full of all sems secured by his Scomity Jastrument if:
(8) All or part of the Propetty, or & beseficial igtercst in a trust owaing 2! or pant of the Propenty, is sold or otherwise
trapsferrod {other than by devise or descent), and
(ii) The Property is wol occupicd by the purchaser or granice as bis or o= principal residomer, or e purchaser or
grantee docs so ocoapy the Property, but kis or ber credit bas et been appiave in accordance with the requircments of
the Scorctary.
{c} Na Walver. If circumstances occur that would permit Leader 1o 1equire immediate pzymoent i full, bot Lender does xat
teguire such payeents, Lepder docs pot waive its yights with respect to subsequent evenics.
{d) Regulations of HUD Secretary. In many circumstances regnlations issued by the Secretiry vil) limit Lender's rights, in
the casc of paymeat delanlis, fo require immediate paymeat m fs1} and foreclose if mot paid. 1bis Scrurity Iastrument docs
s01 authorize acocleration or foreclosore if mot permitied by repniations of the Scorctary.
{e} Martgage Nat Insared. Eorrower aptees that if this Sccurity Instrument asd the Nofe are sot dufersiaed to be cligible
for insorance under the National Honsing Act within 33 NINETY DAYS from the date Snicof, Lender may,
#t ifs optiop, require immediste pasyment ia (ull of all sums secared by this Sccurity Instrument. A writicn statement of agy
autherized agent of the Scerctary dated subscquent to 90 NINETY DAYS  from the date kercof, declining fo imsurc
this Sccurity Instrument amd the Nofr, shall be deemed comdlusive proof of sach iacligibility. Notwithstandinp the
forcgoing. this aption may not be exerdised by Lender when the spavajlability of insurance is solely duc to Leader's faflure
& remit 3 mortgage insorance premicm fo the Secretary.

10, Reinstatement. Bosrower has & sight to be reinstated if Lemder ks required immediaie paymens in fal] because of
Borrower's failare fo pay an amount doe under the Note or this Security Ipstrument. This tight applics even after foredosure
proceedings arc indtituled. To reinstate the Sccurity Instroment, Borrowes shall teader in 2 lnmp sum all amounts required to bring
Barrower's account cerrent including, 1o the extont they arc obligations of Bosrower wpder this Security fnstrument, foreclosare
costs and reasopable and cusiomary atformey's fees and cxpenses proporly assodated with the foredosure proceeding. Upon
reinstaicment by Borsower, this Security Instrument and the obfipations that it sccares shall remain in effect as if Lender kad sol
required immediate payment in folf. Howcver, Leader is sot required fo permit reinstatement if: () Lesder has acoepied
feinstatement after the commencement of foreciosure procecdings within two years immediately preceding the commencement of a
cament forcclosure praceeding, (ii) reinstatement will preddede forcclosure os differcnt gronads in the feture, or (ii) reinstatement
will adversely affect the priority of the licn created by this Secunity Instrument.
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11. Borrower Not Re s WW h-!u¥: of paymenl o1 modificalion of
amoertization of the snms secured by thi Tity lustrement granted by Ecpder 0 as¥ sucoessor in iatetest of Borrowes shall mot

eperate ta rcicase the liability of the original Borrower or Barrower's sucoessor in ipferest. Lender shall sat be reguired o
commence proceedings agaiast aay suooessor in interest or refose to extend time for payment o5 otherwisc modily smortization of
the sums secured by this Sccurity instroment by seasos of 2oy demand made by the original Borrower or Borrower's sucxessors in
interest, Any forbearance by Lender in exerdising any right or remedy shall sot be 3 waiver of or precfude the exerdse of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigaers. The coverants and agreements of this Security
lastrement shalt bind and beoefit the suovessors and assigns of Lender and Borrower, subject to the provisfops of Paragraph %(b).
Borrower's covenants acd agreements shall be joist and severa). Any Borrowes who co-sigps this Scourity Instrament but docs 20t
excenie the Note: (2) is co-signing this Sccunty lostrumest only o non?g:. grant and coovey thal Borrower’s iaterest in the
Property nader the terms of this Scearity Iastrument; (b} is mof persopally obligated to pag the sums sccancd by thic Secerily
lustrument; apd (<) agrees that Lender and any othes Borrower may agrec 1o extend, modily, Sorbear or make any accommodations
with regard to the terms of this Sceurity Instrument or the Note withont that Borrower’s conseat.

13. Notices, Any natice to Borrower provided for in this Security lustrumens shall be given by deliverisg it or %nﬂing itby
first class wail soless applicable law requares nse of another method. The wotice shall be direcied 10 the Property Address os any
eiber addsess Rorsower designates by sotice 1o Lender. Any solice fo Lender shall be given by first dass mail to Lender's address
stated Bercin or any addicss Leader desigpates by motice 1o Borrower. Any solice provided for in this Security Iastrument shall be
decmed to have been givoe ta Borrower or Lender when gives as provided in this Paragraph.

14. Goveruing Law; Ser e-ability. This Securily Instrament shall be governed by federal 1nw and the faw of the jurisdiction i
which the Property is locatr. 'n the cvent that any provisiop or dause of this Sccusily Instroment or the Noie conflicts with
applicable law, such conflict shu! 201 affect other provisioms of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. T 1's end fhe provisions of this Secarity Instrument and the Note are declaced to be severable.

§5. Barrower's Copy. Borrowes zuall be given one conformed copy of the Note and of this Sccority Instrument.

16. Hazardous Sabstances. Borrower #lall mol cause or pormit the prescace, wse, di?msxl, storage, or refeasc of amy
f1azardous Substarces on or in the Property. Boriowst shall not 6o, sor slfow aoyone clse to do, anything affccting the Property
that is in viofation of any Fsvironmental Law. Toe preceding two scoiscoes shall zot apply fo the prescace, wse, or storage on the
Property of smali quantitics of Harasdons Sohetanoer 1kt are gracrally recognized 1o be appropriate fo sonmal residential wses and
to mzintenance of the Propenty.

Bossower shsll promptly give Lender writicn sotice of anv jovestigation, claim, demand, fawsnit or other action by amy
governmental or regulatory agency or private party involvigg ¢ ¢ Property apd any Hazardous Schstances or Egvironmental Law of
which Borrowes has actoal knowledge. I Borrower Jearns, of &= #utificd by any poveromental or regulatory authority, that amy
remova) or other semediation of any Hazardoas Sobstances affecting 1ic Property is zccessary, Borrower shall prompily t1ake ail
mecrssary remedial actions in accordinoe with Environmental Law.

As uscd in this Paragraph 16, "Hazardous Substances® are those stisfances defined as toxic or kazardons substances by
Esvironmestal Law and the fog! owing sobstances: gasoline, kerosene, other fozmable or toxic petrolenm products, toxic pesticides
and Berbicides, volatile solvents, watcrials containing asbestos or formaldchyic, wad radioactive maierials. As ssed in this
Parapraph 16, "Fovirosmental Law” means federal laws and laws of the jurisdicting ‘abere tbe Property is located tha relate to
kralth, safety os covirnmental protection.

NON-UNIFORM COVENANTS. Borrower and Ecgder further covenant and agree as foliors:

17. Assignment of Rents. Borrower unconditionally assiges and transfers to Lender 201 the sents and revemues of the
Property. Borsower anthorizes Leader or Leuder's agents to collect the rents and revennes and hrzchy ditccts each tenant of the
Property to pay the rents to Lender or Lender's apests. However, prior to Leader’s zolice to Borrowsruf Sossower's breach of any
covemant or agreement in the Scowsity Instrumeat, Bomrower shall colfect and seceive alf rents and sevinnes of the Propenty 2
trustee {or the benefit of Lendey and Borrower. This assipnment of rents constiteles aq absolute sssignmess aid sol an assigpment
for additional sccurity enly.

M Lender gives motice of breach to Borrowss: (a) all renls reccived by Borrower shall be keld by Bomower x5 trustee for
bencefit of Lender only, 10 be applied to the sums sccured by the Sceournity Insirument; () Leader shall be entitled to coltect and |
scocive all of the rents of the Property; and (c) each fenant of the Property shall pay all reats doc aad wopaid to Lender or Ludcr‘{d
agen! on Leader's written demand to the tepant. a}

Borsower bas not excauted any prior assignmens of the reats aad Rac got and will go! perform any act that woold pm'cnﬁ:'
Lender from cxercising its rights andey this Paragraph 17. o

Borsower. However, Leader or a judicially appoinied zeccivers may do so at any time there is 2 breach. Any application of rcn
shall pot cure or waive any default or invalidaic apy other right or remedy of Leader. This assignment of zez!s of the Propernty shall
ferminalc whea the deht secured by the Scearity Tnstrument is paid in foli.

13. Fereclosure Procedure, H Lender reguires immediate payment in {ull sader Paragrapk 9, Lender may foreclose this
Security Instrument by jadicial shaTl be extitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 18, inclading, but not limited to, reasonable atiormey’s fees and costs of title evidemce.

Lcnder shall 2ot be reguited to eater upos, tzke control of or maintaiz the Property before or after giving motice of breach ﬁ'% |
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i the Lender's imterest {2 hi\Skefarit) i \ aires Jmmediate
ry-nthf:ﬂlmfa- X9, { 'w b2 T“ oin pomes m&s«gkhﬂy
o e Foreclosure Act of 1998 ("Act™) (12 U.S.C. 3751 ¢t 309.) by ansﬂn; a foreclosure commissioner desigmated
mmder the Act 1o commence foreclosure and €0 sell the Property ss provided im the Act. Nothing iu the preceding sentence

skall deprive the Secretary of any rights otherwise avallabie to = under this Paragraph I8 or spplicable Law.

19. Release. Upon paymcent of &l sums secured by this Secarity lsstrument, Lender shall release this Security lactrument.
Borrower shall pay any recordation custs. Lepder may dharpe Borrower a fee for selcasing this Sccurity Instrumens, but oxly if the
fce is paid to & thitd panty for scrvices sendered and the chargiop of the fec is permitied under applicable law.

20. Waiver of Homestead. Borsower waives all dght of homestead exemption in the Property.

21. Riders to this Security Instrument. If oac or more riders arc exceuted by Borrower and recorded together with this
Secusity Instrament, the covenants and spreements af each such rider shall be inoorporated into and shall amcad and sapplement the
gag)vgnaﬁ:s and zgrecments of this Security Instrament as if (e rider(s) were a part of this Sccurity lastroment. {Check applicable

x(es

3 Condominium Rider 3 Growing Equity Rier X3 Oxhier {specity}
{3 Planncd Unit Development Rider {7 Graduated Payment Rider ADJUSTABLE RATE RIDER

BY SIGNING LELGW, Bormower acoepts and agrees to the temms and covenants coutained ip this Security Instrument aad in
any rider(s) exccuted by doower and recorded with ot

Witnesses:
X {Scal)
NESTOR OLAGUE V orreect
o M‘-—'— fSeal)
DRES OLAGUE Bomrawer
A _(Seal)
JAOSE o -Bomrawer
£Scal)y
-Battower

{Space Below This Line Far Acknowiedgement] (N

STATE Wﬁ?. CO0K g ﬁozaty 5
i W‘-"Q'{ i) , @ Notary Public in and 707 s0id conaty and state,

do !zc'!cby certify that
NESTOR QLAGUE , A SINGLE PERSON AND ANDRES OLAGUE , A SINGLE PERSON AND
OSE LOPEZ , A SING
] A SINGLE PERSON persopally known o mc 1o be the syme persoa{s) whose aame(s)

* Y
is/are subscribed to the forcgoing instrament. ap before me this dgg‘t person, aod acknowledged that be/she/tfcy signed and
delivercd the said fnstroment as kisfber/ free and volunsary act, for the uscs and purposcs thercia sct forth.

Given under my band and official seal, this )| dayof MARCH 1997. 3

£

My Commission Fxpires: 5“ C)‘Q O’ . ( wa

RETURN ORIGINAL TO: % . % 1 €1

AEGIS MORTGAGE CORPORATION 4, LS

2500 CITYWEST BOULEVARD, SUITE 1200 \_/ R, Kory Pablic &
!!0[151'01"5. TEXAS 77042 WAV PSRN A
L A ~
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FIIA Case Ro.
131-8636026-703 - 2038

# 613885

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDFR is madc this  2IST dayof MARCH 1537 , and
is iocorparated into and shall be deemed to amend and supplemeat the Morigage, Decd of Trust or Sccunity
Deed ("Security lnstrument”™) of the same daic given by the undersigned ("Bomrower”™) to securc Bortower's
Note {"Note™s to AEGIS MORTGAGE CORPORATION

{the "L.endes™) of the wrae 4ate and covering the propesty described ip the Security Instrument aad located
a: 10437 LYNDALE LVENUE, MELROSE PARK, ILLINOIS 60160

{Froperey Address)

THE NOTE CONTAINS PROVGIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CRANGE AT ANY ONE TIME AND THE
MAXIAMIN RATE THE BORROWEL YV ST PAY.

ADDITIONAL COVENANTS. In addition to the rovraams amd agrecments made in the Sccarity
Instrument, Borrower and Lender furiher covenant and agrec &« Fullows:

£, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The ipicrest rate may change on the first day of JULY, 1998 , acd oo that day of
cach succeeding year. "Change Date” means cach datc on which the interest o ouald change.

{B) The index

Beginning with the first Change Date, the isterest rate will be bascd on an Isdw. "Index” means the
weckly average yield on United States Treasury Sccuritics adjusted to 3 conslant matntily of one year, a5
made available by the Federal Reserve Board, "Cuprent ladex” means the most recoze Do figare
avaifable 30 days before the Change Date. If the Index (as defined above) is o fonger availuol., Leader
wil} asc 2 2 pew Ipdex apy ipdex proseaided by the Scorctary (as defzed in Paragraph 7(B) of (ke Mate).
fender will give Borrower natice of the xew ledex.
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(C} Calculation of Intevest Rate Changes
Beforc cach (hanpe Date, Leader will caleulate 3 acw intercst sate by addiop 2 margin of
TWO AND 75 / 100 peroeniage poinl(s) ¢ 1.350 <%y
1o the Cusrent Index and rounding the sum fo e wearcyt onc-ciphth of onc percentage point (0.125%).
Subject ta the limits stated in Paragraph 5(D) of the Note, this rounded mmonat will be the acw inferesy
tate anti} the next Change Date.
{1} Limits on Interest Rate Changes
The interest rate will sever inticase or decrease by wmore han ope percentage point (1.0%3 ou 2ny
singfe Change Date. The interest rate wil} never be ware than fve pesceatage poiats (3.0 ) higher or
lower than the initial interest sate stated in Pasagraph 2 of the Note.
{E} Crlculation of Payment Change
If the tntesest rate chianges on a Change Date, Lenser will calculate the smount of monthly payment of
principal and {ntoicst which would be accessary to repay the unpaid principal balance in full 3t the maturity
date at the gew izierent rate throngh substantially equal payments. In making such calcalation, Lender will
asc the anpaid princpiC Yalance which would be owed on the Chavge Datc if there had been o delanlt in
payment o the Nate, teduce” by the amount of any prepayments o principal. The sesalt of this cafculation
will be the amonpt of the Kcv pronthly payment of principal and inteecst.
(F) Notice of Clumyes
Pendes will give potice to Boieriver of say change in the inlerest rate and monthly payment amount.
The notice most be given ab Irast 25 0oy before the gew momthly payment anicunt is doc, and munst set
forth i) the date of the notice, Gi) the Ceane Date, (i) the old interest rate, (iv) the sew inferest rate, )
the new monthly payment amonst, {vi) the Creemnt Index and the date it was published, {vii} the method of
calcatating the chasge i monthly payment am~ru, and {viii} any otber iuformation which may be requized
by faw from tims to time.
(G) Effective Date of Changes
A new iaterest rafe calowlated it accordanor with Pars 2raphs 5(C) and 5(D) of the Note wili become
effective on the Chanpe Pate.  Bormrower skall make a payrico” in the new monthly amoust hegizning on
the first payment date which occurs at least 25 days after Lendir Far given Borrower the aotice of chasges
required by Parapraph 5(F) of the Note. Borrower shall bave 0 ubligation Yo pay any increasc in the
monthly payment amorst calcubated ip accordanee with Paragraph 5(E) =1 the Note for any paymens date
vcrursing less than 25 days afies Lender has given the roquired aotice, If e wonthly paymeat amount
calculated in accordanc: wish Parsgraph S(E) of the Note decreased, but Lesd s fxiled to give timely wotice
of the decrcase and Bosrower made any wonthly payment amouats cxceeding the rayment smonnt which
shoutd have been stated in @ timely wotice, 1bew Bomsower kas the oplion 1o cither {j dregand the retura to
Borrower of any excess payment, with infesest thereon at the Note rate {a ratc equal Vo the interest rate
which should bave been stated in a timely motice), or {ii} request thal any excess paymet, with interest
fhercon at the Note rate, be applicd as payment of principal. Lender's oblipation to petuia v excess
payment with iglcrest on demand is mot assiprable cven if the Note is otherwise asigned oelore the
demand for retum is made.
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BY SIGNING BELOW, Borrower acoepis and agsees to the terms a8 covenasts contained in 1his

Adjustable Rate Rider.
Sal) MM—-— Saat
NESTOR Ui AGUE ﬁ Sorrrwer ANDRES OLAGUE™ Borrower

’ /7
N

. i {saal) Sah
JOSE 10 A PBorrower Borrower
MULTISTATE Fiis ARM RIDER 696 Pagedof 3 @570 S USeR-13
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