iy

L -
]

U
-

RS I SN )

. e Pt

Y :'
N\

0
N
N
4

e —

g

Eﬁ
™

¥hen Recorded Mail T°',JOMQFFICIAL CO PY

Waterfiald Financial Co
7500 W Jafferson Blvd

Port Wayne, IN 46804 97340190

. DEPT-{1 RECORDING $33.00

« T20012 TRAN 5102 95/14/97 12:14200
. H3IECG %-97-340190

Prepared by: Betsy A. Babjinger, Vice President . (00K COUNTY RECORDER
K Hatgfield Fi' émlchgrpgraéggg
75 W. Jeff ﬁson

.. Je
Fort Wigve, 46804

1716619

MORTGAGE Ve
35,

THIS MORTGAGE ("Security instroment®) is ziven on May 2, 159%7 . The mortgagor is
Robert W. Agler and Scnia A. Chae, hir-vwife

{*Borrower®). This Security Instrument is given 10 Intemmet Mortyz.ge Inc.

which is organized and existing under the laws of Corporation » and whose
addressis 21 W. Illinois Street, Chicago, IL 60611

(*Leader®). Boriower owes Leader the prinripal sum of
Two Hundred Forty Seven Thousand and 00/100

Dollars (U.S. $317,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrumeni  *N~2:"), which provides
wonthly paymeats, with the full dott, if not paid carlicr, due and payable on May 1, 2027 .
This Security lnstrumeat secures to Lender: (x) the repayment of the debt evidenced by the Note, with intcre. snd all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced und'z paragraph 7 to
protectdumnityofﬂﬁs&cmityhﬂnmt:md(c)hpeﬁmwofﬂom‘smmﬂuﬂwmm&h
Security Instrument and the Note. For this purpose, Borrowet does hereby mortgage, grant and convey to Lender the following
described property located in ook County, Rlincis:
10T 10 IN BLOCK 1 IN BRST'S SUBDIVISION OF THR WRST 8 ACRES OF VLOCK 14 IN CABAL

TROSTBE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

06TOVELS

Prcet D £ Y29 t|-00¢

which has the address of 2635 K. Sheffield, Chicago {Strees, Cay,
Ilincis 60614 29 Code} ("Propesty Address™);

ILLINOIS Singie Ferniy-FRMAIFHLIG UNTFORM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures wow or hereafler a part of the property. All replacements and additions shall slso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is uaencumbered. except for encumbrances of record. Bormower warrants
and will defend genenlly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for oational use and son-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day m-mhly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which o2y attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propr sty if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premituss,
if any; (¢) yearly mortgage (nsirance premiums, if aay; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. o \iru of the payment of mortgage insurance premiums. These items are called “Escrow Jtems.*
Lender may, at any time. colle ara hold Funds in an amount oot o exceed the maxiowm amount a tender for a federally
related mortgage loan may require fr- dorrower's escrow account under the federal Real Extate Settlement Procedures Act of
1974 as amended from time to time, 12 1,.5.C. Section 260} ez seg. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so. Lender may. a’any time. collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasomable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appiicadle law.

The Funds shall be held in an institution whse drposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or in &y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding 7ad avplying the Funds, snnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intev=st =2 the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tize charge for an independent real estate tax reporting sesvice
used by Lender in conmection with this loan. unless applicable lsw provides otherwise. Unless an agreement is made or
applicable lsw requires interest (o be paid, Lender shall aot be required & g7y Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, bowever, that interest shall b ;aid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debit  to be Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all 5.0~ secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicatle iav. Lender shall account to Borrower
for the excess Funds in accordance with the requiremeats of applicable law. If the amouvur of <he Funds beld by Lender st any
time is not sufficicot to pay the Escrow ltens when due. Lender may so notify Borrower in vritiag, and, in such case Bomrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower shall make up th avficiency in no more than
twelve monthly payments, at Lendes’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly cefind to Bommower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of scquisition or sale as a credit against the ums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al payments received by Leader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2:
third. to interest due: fourth. to principel due: and last. to any late charpes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributzble to the Property
which may artain priority over this Security Instrument, and leaschola payments or ground reats, if apy. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paywent. Bosrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good faith the lien
by. or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operste to prevent the
Mofﬁeﬁen:m(c)mfmd:ehokhofthelimummlolmdetﬂboulimﬁngtheﬁnto
this Security lnstrument. If Leader determines that any past of the Property is subject to a lien which may attain priority
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions %t forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other bazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts apd for the periods
that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonsbly withheld. If Borvower fails to mainmsin coverage described above, Lender may, at Lender's
option. obtain coverage to protect Lender's rights in the Property in scoordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Londer and shall include a standard morigage clause. Lender
shall have the right to bold the policies and rencwals. If Leader requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged. if the (esioration or repair is economically feasible and Lender's security is not lessensd. If the restoration or
repair is not economically Terzible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lnst;upent, whether or not then due, with any excess paid to Borrower. If Bosrower sbandons the
Property. or does not answer winir, 30 davs a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance nic.veds. Lender may use the procseds to vepair or restore the Property or o pay sums
secured by this Security Jostrument, wises®.cr or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borvower otherv/iz: agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymer.s veferred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is scquired by f.nder. Bormower's right to any insurance policies and proceods resulting from
damage 10 the Property prior 1o the acquisition shall ‘rass o Lender to the extent of the sums sccured by this Security Instrument
inumediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prow e of the Property; Borrower’s Loan Application; Leoseholds,
Borrower shall accupy. establish, and use the Property as Borr~or's principal residence within sixty days after the execution of
this Security lnastrument and shall continue to occupy the Property s Rorrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exisl which are beyond Borrower's conti®. Sorrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Progeris. Borrower shall be in default if any forfeiture
xtion or proceeding, whether civil or criminal, is begun that in Leader's 2000 aith judgment could result in forfeiture of the
Property or otherwise matetially impair the lien created by this Security Instrume =2 or Lender’s security interest. Borrower may
cure such a defauit and reinstate. as provided in paragraph 18, by causing the action o ¢ pre cweding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inierist in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Bur.over shall also be in default if
Bosrower, during the loan application process, gave materially false or inaccusate information e zia>ments to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, ‘ncluding, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. if this Secruity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 12 %S¢ Property, the
leasehold and the fee titie shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreeticats contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lendar's rights in the Propersy [such ;3 &
proceeding in bankruptcy. probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security lustrument, sppearing in court. paying
reasonable attomeys® fecs and eatering on the Property to make repairs. Although Lender may take action under this parsgraph
7, Lender does not have to do so.

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender o Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instcument. Bosrower shall pay the premiums required (o maintain the mortgage insusance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the premiums required to

radinhy:
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obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an alternate morigage insurer approved by Lender. If
substantislly equivalent mortgage insurance coverage is aot available, Borrower shall pay to Lender each month a sum equal to
ons-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymeats emay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount apd for the period
that Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shalt pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the roquirement for morigage
msurance ends in accordance with any written agreement between Borrower and Leader or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othe: twking of any part of the Property. or for conveyance in lieu of condemnation, are heseby assigned and
shall be paid {0 Lender.

In the event of & tuts’ wking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due. w3 wy excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property irim>distely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately b.cor the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be ndr.crd by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately “<fore the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be <@ 0 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inunediately beforr o taking is less than the amount of the sums secured immediately before the
taking. uniess Borrower and Lender otherwise agnee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sumns secured by this Security Inshuzzt whether or ot the sums are thea due.

If the Property is abandoned by Barrower, or if, o8¢ notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fails to ruspor. to Leoder within 30 days afer the date the notice is given,
Lender is authorized to collect and apply the proceods, at its otion. either to restoration or repair of the Propesty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any/ syplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parsgraphas | 4rd 2 or change the amount of such paymeats.

L1. Borrower Not Released; Forbearance By Lender Not a Waiver. £xteasion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leade: w any successor in interest of Borrower shall
not operate to releasc the liability of the original Borrower or Bosrower's succescors i7 intevest. Leader shall not be required to
commence proceedings sgainst apy successor in interest or refuse to extend time for ovment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand pude by th: original Bemrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shal! no? be 8 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveiand and agreements of this
Secutity Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subia’ to the provisicns of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cr-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument ooly to mortgage, ywvr: xad convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligatud to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any otber Borrower may agree to extend, modify, fosbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumen: is subject to a Iaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in coanection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount zecessary to reduce the charge
to the permitted limit: and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law roquires use of another method. The notice shall be directed to the Property Address
oz any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by finst class mail to
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7 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
< Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

4 15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
+ jurnisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
{  conflicts with applicable law, such conflict shall not affect other provisions of this Security lostrument or the Note which can be

given effect without the conflicting provision. To this end the provistons of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shail be given ont conformed copy of the Note and of this Security Instrument.

12. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without
Lender's prior written consent, Lender may, al its option, roquire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exeruices this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from (he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrssver fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security 'istrament without further notice or demand on Borrower.

18. Borrower’s Right ‘o Prinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instruzent discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
spplicable law may specify for reir’iatement) before sale of the Property pursusnt to any power of sale contained in this
Security instrument; or (b) eatry of a jud gy 0 enforcing this Security Instrument. Those conditions are that Bosrower: (a) pays
Lender all sums which then would be due uader this Security Instrument and the Note as if £0 scceleration had occurred; (b)
cures any default of any other covenants or ag reenents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasongble attorneys’ feoxs; and (d) takes such action as Lender may reasorably require to assure
that the lien of this Security Instrument, Lender’s riglss 'n the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinststement by Borrower, this Security lostrument and the
obligations secusred hereby shell remain fully effective as if 0’ aceleration had occurred. However, this right to reinstate shall
tot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o » partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borerasr. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Ncie 4d this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If ther: ia'a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove and ap plici ble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be wo7.e. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseace. tse. 4igrosal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: el to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall st ar7ly to the presence. use, or
storage on the Propenty of amall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lswswit o7 other action by any
govemmental or regulatory agency or private party involving the Propesty and any Hazasdous Substance o Favironmental Law
of which Bosrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatury authority, that
any removal or other remediation of any Hazardous Substaace affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosente, other flanmable or toxic petroleum products, toxic
pesticides and herbicides. volatile soivents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20. “Environmentsl Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Bosvower prior to scceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but w0t prior to acceleration under paragraph 17 unless
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without charge to Borrower. Borrowee shall pay any recordation costs.
2. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ukiduslolhisw:ylmﬁmlfmmmridmmexmby Borrower and tecorded together with this
Security Instrument. the cov-acnts and agreements of each such rider shall beineorpotmdintomddnnamndmlmlmt
the covenapts and agreements o7 ibis Security Instrument as if the rider(s) were & part of this Security Instrument.
[Check applicable box(es))

Adjustable Rate Rider Condominium Rider {__] 14 Family Rider

Graduated Payment Rider Planned Unit Development Rider % Biweekly Payment Rider
'r_:_JBalIoonRider L Rate Improvement Rider Second Home Rider
___ VA Rider L] Otherts) {specify)

BY SIGNING BELOW. Bomwammmmdagzwwtbﬂenmmdmvmumwintm&mighmmmd
in any rider(s) executed by Borrower and recorded with it.

e f Zé L 14—\6?1"“ (Seal)

A

Rir; N. Agler ~Boetower
LA, t - Avv (M)

SODis A. Chae Boerower
/
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Auswe CCEK County ss:

L ,leryHLb!icinmdforaaidmtymdw;cbhuebyeaﬁfy
that Robert W. Agler and Somia A. Chae, hig wife

.pum“ykmntonwtobethempamﬂs)wlmenms)
Mummmm:.wufmmmmhm.mmlmm they
signed and delivered the said instrument as ~ theiy freemdvolmm-yact.forthemmdmmu&nmm
Given under my hand and official seal, this 2nd day of May , . /1997
My Commission Expires: —
LAk PR "
£y NOFF{C‘_AL SEAL .

Y N, .
Mary M. Cune of Winois &

' Notery Pudiic- er.u'o’:i":s i &
3 e CN'“'“A“:"PET:',:'.) ;“v»))\')))”)‘»
Symadnay Vet

Qm-wm Moedete  Form 3018 8/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of May
1997 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Daedof'l‘nm
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Adjustable Rate Note (the *Note®) to
Internet Mortgage Inc.
(the*Lender”) of the same date and covering the property described in the Security Instrument and located at:
2635 N. Sheffield, Chicago, IL 60614

[Property Address|

THE WATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AnND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWZA'S INTEREST RATE CAN CMHANGE AT ANY ONE TIME AND THE

MAXIMUM ATE THE BORROWER MUST PAY.

ADDITIONAL COVEN/4NMTS. In addition to the covenants and agreements made in the Security lostrument,
Borrower and Lender further cov.aant and agree as follows:

A. INTEREST RATE AND MONTF.LY PAYMENT CHANGES
The Note provides for an initial interest yat. of 6.750 %. The Note provides for changes in
the interest rate and the monthly payments. a3 Zoi'ows:

4. INTEREST RATE AND MONTHLY PAYMEN: THANGES

(A) Change Dates

The interest rate | will pay may change on the first day ~f May . 1998 , and on that
day every 12th month thereafier. Each date on which my intc-i=" rate could change is called a "Change Date.”

(B) The index

Beginniog with the first Change Date. my iaterest rate will be Lased on an Index. The *Index”® is the weekly
average yield on United States Treasury securities adjusted to & consta's mvurity of 1 year, 2s made available by
the Federal Reserve Board. The most recent Index figure available as o1 e date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indey which is based upon comparsble
information. The Note Holder will give me notice of this choice.

(0) Calculation of Changes
Before cach Change Date, the Note Holder will calculste my new intcrest rate by addiig
Three and 000/1000 percentage pointis) (  3.000 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of o' procutage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new wriwcr:st rato until
the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my ncw interest rate
in substantially equal paymeats. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

TheinmutruelamrequimdtopayalheﬁmChmgeDnewillnotbewlhm 8.750 %
orlessthan 4 .750 %. Thereafter, my ‘nterest rate will never be increased or decreased on

anysmgleClmgeDatebymnthmtwopemenhgepomu(!()%)ﬁumthemeofumlhvebempymgfor
the preceding twelve months. My intesest rate will never be greater than 12,750

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my moathly
payment chrages

mmacm

The Notede! erw:lldelwerorml!omeanoheeofanychnxammymmmeuddulmmofmy
mndﬂvpaym'!pnmtheeﬁemadmofuychmge The notice will include information required by law to be
given me angd aly th. title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF TXE «ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Szcurity Instrument is amended to read as follows:

Transfer of the Property 0o o Beneficial Interest in Borrower. If all or any part of the Property or any
mmmlluwldormfened’asubeneﬁculmumeormwerusoldotmsfumdmdBomumu
aatural person) without Lender's prior written consent, Leader may, at its option, require inunediate payment in
full of all sums secured by this Security Instrument. However.thuopnondnllnotbeeuumdbylndulf
exercise is prohibited by federal law as o) the date of this Security Instrument. Lender also shall not exerciso this
option if: (a) Borrower causes to be submiwt.d io Lender information required by Lender to evaluste the intended
transferee as if a new loan were being made W 2= transferee; and (b) Leader reasonsbly determines that Lender’s
secunty will not be impaired by the loan assumplion =2d that the risk of a breach of any covenant or agreemeat in
this Security Instrument is acceptable to Leader.

To the extent permitied by applicable law, Lender ainy charge a reasonsble fee as a condition to Lender's
consent to the loan assumption. Lender may also requuso e transferee to sign an assumption agreement chat is
scceptable to Lender and that obligates the transferee to keey, »li the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be oblgzicd under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to requirc immediate payment in S, Lender shall give Borrower notice of
acceleration. Tbenotwednllpmvndeapmodofmtlmdmwdmmmdndnememuddwmm
mailed within which Borvower must pay all sums secured by this Security ir-atument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies rawitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and cnams cozs'ned in this Ad,\lsublc

(Seal)
rr.;l Agler l _JU -Borrower
A A (Seal
Sonia A. Chae -Borrower
(seatf®
(Seal) a
-Borrower
-,
@
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