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HMON-RESIDENTIAL REAL ESTATE
MORTGAGE
THIS MORTGAGE ("Security instrunser.} is givenon May 13, 1997 . The mortgagor is
Fig Sky "inancial Services, Inc.
orowes”). This Security Instrument is givento ' Om=22 Investment Co. )’t )
v
ich is organized and existing under the laws of the State of Illinois | .amwmse'r

dress is 853 Sanders Rd. suite 290, Northb ‘ovk, Il. 60062
{"Leniar’y., Borrower owes Lender the principat sum of

Sixty Nine Hundrede=-ecc-wa Cotas (U.S. $6900~=-cvrcacanas \,
s debt is evidenced by Borrower's note dated the same date as this Secur’ly instrument ("Nate"), w!nchprm
monthly payments. with the full debl, if not paid eartier, due and payableon- rebrnary 1, 2002
s Security Instrument secures to Lender: mmmmmmmnu;mm&uﬁhmw
renewals, extensions and modifications of the Note; {(b) the payment of all athey sv™s, with interest, advanced
jor paragraph 7 to protect the security of this Security Instrument, and (c) the pertormuncs: of Borrower's covenants
{ agreements under this Securily Instrument and the Note. For this puipose, Bormower “oes hereby mortgage,

nt and convey to Lender the following described property located in Coair  County, Hiinois:
SEE ATTACHED
2
X
wa
3
S
o2

chhasthe address of 22432 Clyde AV Qon Sauk Vvillage
60411
xS o Cotel ("Property Address”);

e T ok 3330T e
‘——



.,

UNOFFICIAL COPY |

r_.‘lb"

a‘-—'E".é’i {" * as oy
*U‘!aglfl ﬁ “




(SR PRI Y ST P )

UNOFFICIAL COPY

Toemsnwlmanmimmmmanéwwarmmmm.wanm.
appurtenances, and fidures now ot hereafter a part of the property. All replacements and additions shall also be
covered by this Securlly instrument. All of the foregoing is refered to in this Securily Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al! claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
#mited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows:

1. Payment o/ Urineipal and interost; Prepayment Penatties and Late Charges. Sorrower shall promptly
pay when due the priwioal of and interest on the debt evidenced by the Note and any prepayment penalties and tate
charges due under the "w'e.

2. Funds for Taxes 7/ nsurance. Subject to applicable law of to a wriltten waiver by Lender, Borower shall
pay to Lender on the day monh ¢, nayments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearty taxes and assessment, which may attain priorily over this Securlly Instrument as a fien on the Property; (b)
yearly leasehoid payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(&) yearly flood insurance premiums, if &, (e) yearly morigage insurance premiums, # any; and () any sums
payable by Borrower to Lender, in accoruanc: with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These dems are callec “Escrow items.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount a \ar.da¢ for federally related mortgage loan may require for Borrower's
@scrow accourt under the federal Real Estate Setitz.rant Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 &t saq. ("RESPAY, unless anot} or [»~ that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, coflect and hoid Funds in &' anount not to exceed the lesser amownt. Lender may
estimate the amount of Funds due on the basis of cumment (af) and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable taw.

The Funds shail be held in an institution whose deposits are r.s1red by a federal agency, instrumentaflly, or
entity {including Lender, it Lender is such an institution) or in any Fed:;al Home Loan Bank. Lender shail apply the
Funds to pay the Escrow items. Lender may not charge Borrower for 'toidng and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow items, uniess Lender pr.y= Borrower interest on the Funds and
appiicable law permits Lender to make such a charge. However, Lender ma) \»3vire Borrower to pay a one-time
charge for an independent real estate tax reparting service used by Lender in Gmwaction with this loan, unless
applicabie laws provides otherwise. Unless an agreement is made or applicable iaw t2quires interest to be paid,
Lender shall not be required to pay Bommower any interest or eamings on the Funds. Punower and Lender may
agree in writing, however, that interest shafl be paid on the Funds. Lender shal give to Boror.e;, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds and the purpose for wich each deblt to the
Funds was made. The Funds are pledged as addRional securlly for all sums secured by this Secu dy Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shafl account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
heid by Lender at any time is not sulficient to pay the Escrow items when due, Lender may so notily Borrower in
writing, and, in such case Bormower shall pay to Lender the amount necessary to make up the deficiency. Bowower
shafl make up the deficienty in no more than twelve menthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securlly Instrument, Lender shall promptly refund to Bomrower

any Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lendsr, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a cred
against the sums secured by this Securily Instrument.

3. Application of Payments. Uniess applicable law provides otherwise. all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment penalties due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due
under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
mmmmmmmwumsmwmmmwmmmummﬂw.
Borrower shal) pay these obligations in the manner provided in paragraph 2, o1 if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Bomower shall promptly fumish to Lender ail notices of
amounts 1o be paid under this paragraph. It Borrower makes these payments directly, Borower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily instrument uniess Bormower, (8)
wmm:omwmmmmmmwmmmmmmmmmm
hmtmmmm,umwmmmmmnmmmmmwum
opﬂonoperatetowevmﬂnaﬂm«ndmeﬁm:a(c)seumhmthehddardmolienmmum
satistactory to Lende: subordinating the Eien o this Security Instrument. I Lender determines that any part of the
Pmpaﬁbs@bdi:aﬁmwﬁ&mayaﬂahmbrﬂymﬂﬁs%wﬂylmﬁmﬂ%mygﬁw&wma
notice identifying the Ler. aommmwmmutaemamuammmsuwmmw
days cf the giving of notize

5. Hazard or Property lisrance. Borrower shail keep the improvements now existing or hereafter erected
on the Property insured against 5% by fire, hazards included within the term “extended coverage® and any other
hazards, inciuding floods or floodiny, for which the Lender requires insurance. This insurance shail be maintained in
the amounts and for the periods that Lano2r requires. The insurance casrier providing the insurance shall be chosen
by Borrower subject to Lender's approves which shali not by unreasonably withtheld. It Borrower fails to maintain
mmm.mm.zcww;mmmmmmwmmmm
Property in accordance with paragraph 7.

All insurance policies and renewals shall be accer;ahie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tha poficies and runev.aly. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal natices.  In the event of loss, Bommower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of (o=3 i not made promptly by Borrower.

ummmmmmwmm.mmmxmmmmwmmmu
repair of the Property damaged, # the restoration or repair is ecororicaly feasible and Lender's securdly is not
lessened. If the restoration or repair is not economically feasible ur Lender's securily would be lessened, the
insurance proceeds shail be applied to the sums secured by this Security ‘nstiiznent, whether or not then due, with
any excess pad to Borrower, It Borrower abandons the Property. of does f¥.4 aswer within 30 days a natice from
Lender that the insurance carrier has offered to settle a claim, then Lender w2y callect the insurance proceeds.
umdermqmmmtow«wmmwammmmmwm&umylmm
whether or not then due. The 30-day period will begin when the notice is given.

Undess Lender and Borrower otherwise agree in writing, any application of praceeds to oriz.cinal shall not exdend
or the due date of the monthly payments referred to in paragraphs 1 end 2 or chargr tre amount of the
paymerds. |t under paragraph 21 the Propesty is acquired by Lender, Borower's right to any insaraice policies and
mmmwmummmmmmmmed&mum

sums secured by this Securily Instrument immediately prior to the acquision. @

6. Occupancy, Preservation, Maintenance and Protection of the Propanty; Borrower's Loan
Leaseholds. Borower shall occupy, establish, and use the Property s Bomower's principal residencs within
mmmmﬁmsmlmwmmwmwmmaw
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in wrlting, which

shall not be unreasonably withheid, or uniess extenuating circumstances exist which are beyond Bomrower's control.
Borrowes shall not destroy, damage or impair the Property, allow the Property to deferiosate, of commit waste cn the@y)

Property. Bomower shall be in default if any forfeiture action or proceading, whethes civil or criminal, is begun that in
WswwwmmmmmammaMmmmmwmmmw
this Security instrument or Lender's securily interest. Bomower may cure such a default and reinstate, as provided in
qulB.wmgmmawmwNWMaMMhmwm
delermination, preciudes forfeiture of the Borrower's interest in the Property or cther material impairment of the lien
created by this Securily Instrument or Lender’s securly interest.
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Borrower shall aiso be in default it Borrower, during the loan application process, gave materiafy false uf inaccurals
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not imited to, representations concemning Bomower's occupancy of the
Propetty as a principal residence. If this Securily Instrument is on a leasshold, Borrower shail comply with all the
provisions of the lease. It Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merget in wiiting.

7. Protection of Lender's Rigs in the Property |t Borrower tails to perform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Propenty (such as proceeding in bankrupicy. probate, for condemnation or forfelture or to enforce laws of
regulations), the Lender may do and pay for whatever Is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a fen which has priorlly over this
Securily Instrument, appearing in court, paying reasonable aftomeys' fees and entering on the Property to make
repcirs. Although Le:ider may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbuised by Lender under this paragraph 7 shall become additional debt of Borrower sacured by
this Securty Instrumen(. _‘Jnjess Borrower and Lender agree to other tarms of payment, these amounts shall bear
interest from the date of ushJr<ement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymani.

8. Mostgage Insurance. If Lsner required morgage insurance as a condition of making the loan securad by
this Security Instrument, Borrower shal g3y the premiums required to maintain the mortgage insurance in eftect. if,
for any reason, the mortgage insurance ur«erage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverag  substantially equivaient to the morigage insurance previously in effect,
at a cost substantially equivalent to the cosi 20 Cotrower of the mortgage insurance previously in effect, from an
aftetate mortgage insurer approved by Lendes. i substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each moniis  cum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance cove:ade lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. LOSS reserve payments may no
longer be required, at the option of Lender, if mortgage insur=:v:a coverage (in the amount and for the period that
Lender requires) provided by &0 insurer approved by Lender Loy becomes available and is obtained. Bormower
shall pay the premiums required to maintain mongage insurance 1 <ffecs, of to provide a loss resesve, untll the
requirement for mortgage insurance ends in accordance with any watt» agreement between Borower and Lender
or appiicable law.

9. Inspection. Lender or its agent may make reasonable entries upon &« ixspections of the Property. Lender
shall give Borrower notice at the time of or psior to an inspection specilying reascnziie cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection
with any condemnation or cther taking of any part of the Propenty, or for conveyance &1 lien of condemnation, are
hereby assigned and shall be paid to Lendesr. '

in the event of a total taking of the Property, the proceeds shall be applied to the sums sec.ue3 by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. (n the event of a pa/tial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greiter than the
amourt of the sums secured by this Securily Instrument immetfiately before the taking, uniess Borrower and Lender
otherwise agree in writing. the sums secured by this Securly Instrument shell be reduced by the amount of the
mmwmmm(qmwmammmmmmm
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Bortower and
Lender ctherwise agree in writing or unless applicable iaw ctherwise provides, the proceads shall be applied to the
sums secured by this Securily Instrument whether or not the sums are then due.

it the Property is abandonad by Bosrower, o if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of
the Property of to the sums secured by this Securlly Instrument, whether or not then due.
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Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays
mwmmmmmlmmmmmwmmm'm
and (d) take such action as Lerxer may reasonably require to assure that the lien of this Secully Instrument,
wwsmmmpmmammmmuummwmwlmmm
continue unchanged. Upon reinstatement by Botrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occumed. However, this right to reinstate shail not apply in the
case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or partial interest in the Note {togethey with this Securily
Instrument) may be sold one or mote times without prior nctice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer"} that coflects monthly payments due under the Note and this Securily Instrument.
There 2iso may be one or mofe changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of
the Loan Sesvicer, Eaower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. Tite notice will state the name and address of the new Loan Servicer and address to which payments
should be made. Tho puiice will also contain any cther information required by appiicable law.

20. Hazardous Sub-@r.ces. Borrower shall not cause of permit the presence, use, disposal, storags, of release
of any Hazardous Substancas on of in the Property. Borrower shall not do, nor aflow anyone eise to do, anything
affecting the Property that is inv vioiation of any Environmental Law. The preceding two sentences shall not apply to
the presence, m.wmg;mﬁmdmdeWWMmm
recognized to be appropriate to nomme v siZential uses and to maintenance of the Property.

Borrower shall promptly give Lender wri.en notice of any investigation, claim, demand, lawsult or other action by
mwmﬂdamﬂwwa;ﬁ:mmmmmﬁmmWﬂmsmu
Environmental Law of which the Bomower hiae octual knowledge. if Bomrower leamns, or is notifiod by any
Wﬂwwgddwaﬂmﬁ.ﬂﬂwrmiﬂmmdmﬂmsmmm
th.msmwmQﬂwammmhmmw
Law.

Asmwhmmwzo.ﬂmsmm=mmmmmmum
substances by Environmental Law and the following substmiras gasoiine, kerosene, other flammahle or toxic
petroloum products, taxic pesticides and herbicides, voiatie solveric”, riaterials containing asbestos o formaidehtyde,
and radioactive materials. As used in paragraph 20, "Environmer.al Law” means federal taws and laws of the
jurisdiction where the Property is located that relate to health, safety or en viroi.mental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and #722 as follows:

21. Acceleration; Remedies. mmmmwmmvmmm
Borrower's breach of any covenant or agreement In this Security Instrument (but o prior to acceleration
under paragraph 17 uniess applicable law provides ctherwise). The notico shall spoid. (a) the defaull; (b)
mmmmmmwmmam.mmmummumwmﬂeelsgmnto
m.wmmmmumd;mmummwmm«hunmmmmm
spedﬂadlnﬂwmﬂummuﬂhamlemﬂmdﬂnmmwmmm{%
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
mmmnimmrmmmmm»mnmmmmmmmm

a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on o(es

mmmmmmm,mammmmmmmmdmmo
mwmmmmmmmmmmmww%

judicial proceeding. Lender shall be entitied to collect all expenses incumed in pursuing the remedies
wlnmmm.mwmmummm'mmmdm

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lendes shall release this Security

instrument without charge to Borrower. Barrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Uniass Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha!l not
extend or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor m
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refusae to
extend time for payment or aherwise madily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Boriower of Bofrower's Succassors in interest. Any fotbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right ar remady.

12. Succetsors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sacurity instrument shail bind and benefit the successors and assigns of Lendsr and Borrower,
subject to the provisiuns of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any
Bomower who co-signe this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to moriy~gy, grant and convey that Bomower's interest in the Property under the terms of this
Security instrument; (b) is rct personally obligated to pay the sums secured by this Securily Instrument; and (c)
agrees that Lender and any o’ae- Bomower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Sacurily Instrument or the Note without that Borrower's consent.

13. Lean Charges. | the loan tecursd by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interprete- so that the interest or cther loan charges coflected or to ba collected
in connection with the loan exceed the pe.wmilied mits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the charge to thy: pmited imh; and (b) any sums aiready collected from Borrower
which exceeded permitted limits will be refunded (o Z3~rower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making & d/rect nayment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any Jrepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this S rurity Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires uss 74 2nother method. The notice shall be directed to
the Property Address or any other address Borrower designates b rudice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hesein or any o'fisr address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shail be dremid to have bean given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shail be goveraed by federal law and the law of
the jurisdiction in which the Praperty is located. in the event that any provision or c'ausa of this Securily instrument
or the Note conflicts with applicable law, such confiict shall not affact other provisions <1 this Securily instrument or
the Note which can be given effect without the conflicting provision. To this end the [sovisions of this Secusity
Instrument and the Note are deciared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, » |

17. Transfer of the Property or a Beneficlal Interest in Borrower. H al o any part of the Property ot any 35
w«whummmm(wnawmmmamsmwmmmmbnaaP i
natural person) without Lender’s prior wrilten consent, Lender may, &t its option, require immediate paymentinfull '
of all sums secured by this Securily Instrument. However, this option shall not be exercised by Lender i exerciseis N
peotiibited by federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a &
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl
sums secured by this Securily instrument. |f Borrower fails to pay these sums prios to the expiration of this period,
Lender may invoke any remedies permilted by this Security instrument without further notice or demand on
Borrower.

18. Bomrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Securily instrument discontinued at any time prior to the earlier of: (a} 5 days {or such
other period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Securlly Instrument; or (b) entry of a judgement enforcing this Security instrument.
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24. Walver of Rights of Reinstatement and Redemption. Notwithstanding the provisicn of paragraph 18 or
any other provision granting the Borrower the rights of reinstatement and redemption under the Note or Security
Instrument. Borrower hereby waives any and all rights to reinstatement and redemption for this non-residential real
eslate.

25. Riders to this Security Instrument. 1t one or more riders are executed by Borrowar and recorded together
with ths Secunty instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this
Secunty Instrument.

{Check applicable box(es)]
r Adjustable Rate Rider | Condominium Rider X1 1-4 Family Rider
.} Gradu:ated Payment Rider || Planned Unit Development Rider | | Biweekly Payment Rider
{1 Balioon Rider Rate Improvemant Rider Second Home Rider
VA Rider Other(s) [specity]

BY SIGNING BELOW, Boituuer accepts and agrees to the terms and covenants contained in this Security
tnstrument and in any nder(s) execi%ed by Borrower and recorded with it.

Witnesses:
Scea! Secunty Number
{Seal) /2 __(Seal)
Social Secunty Number Social Security N imbr
STATE OF ILLINOIS, County sc:
I + @ Notary Public in and for said coury and state do hereby certity
that

-+ personally known to me to be the same person(s) #hose name(s)
Subscribed 10 the tareqoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as free and volunfary act, for the uses aa purposes
therein set forth.
Given under my hand and official seal, this day of . . '8
My Commussion Expires: s r\g
?
?
™IS INsaﬁggigNI&Aéss lgﬁgl:%ﬁ%% .BY: U!HEN RECORDED RETURN TO:
853 Sanders Rd. Suite 290 .~ same
Northbrook, 1L. 60062 152 135 Pugo 7ol 7
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State of Hinots, w/ L

i m‘;‘.?;’?;%ii’,o LJJ}J,QF FICHAR-CEE N a4

L. 2% Subscr ﬁ:tﬂ :ﬁ(hc( ?brt_tgumg Um.u l ared befo this dtm“ o m;:db:ckno\vbdgod‘hc viodg wtbs:: whmc
v rumén orc me in person
signed and delivered the said instrument as :fgemmmma; anl:iclhcfrccandmlummyauofwd

wfpur.dmn and-lh& vSocctasylAsst.-Soceotany-of-said

Given under my hand and official scal, this /AU _ day of My . 1947.
My commission expares: %
© =OFFICIALSEAL [c1] ‘“él"‘( 4/77 (/48

EP4BERLY A. MAU
NOTARY PYCLYC, STATE OF ILLINOIS
MY COMMISS!>N YXPIRES 8 31/2000

UNOTARY
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LEGAL DESCRIPTION

(RIS | (BT SR 0 LN DE R

—oT 54C IN INDIAN HILL SUBSIVISICN URIT NO. 3 BEING A SUBDIVISION CF THE
NORTHWEST 1/4 OF THZ NCRTHBAST 1/4 AND PART OF THE NCRTHWEST i/4 OF SECTION 26,
TCWNSHIF 35 NORTH, RANGE 14 ZAST OF THE THIRD PRINCIPAL MERIDIAN ACCTROING TC THE
FLAT THFXEOF RECORCELD FEBRUARY 27, 1933 AS CCCUMBNT 17467223 IN BOOK 529 OF
PLATS, PRGZS 1 AND 2 IN CCOX JOUNTY, ILLINCIS

P.T.M. 32-387i07-021-0000
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1-4 FAMILY RIDER
Assignment of Rants
THIS 1-4 FAMILY RIDER it made this 13th dayol May .19 97.
and is incorporeted into and shall be 4eemed to amend and supplement the Moitgage, Deed of Trust or Security
Deed (the “Security Instrument’) of \» ame date given by the undersigned (the “Borrower) to secure Borrower's
Noteto  opega Investment Cc.
(the “Lender”)

of the same date and covering the Property desctiie:« in the Security Instrument and located at:

22432 Clyde Ave. Sauk Vvillage, Il. 60411
{Prope %y Aditress)
1-4 FAMILY COVENANTS. In addition to the coveis’ds and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY [FSVRUMENT. In addition to the Property
described in the Secunty Instrument, the following items are added \> tre Property description, and shall also
eonstitute the Property covered by the Security instrument: building materiat;, <poliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including. but not limited to, those for the purpases of supplying or distributing heating coaling, electricily, gas, water,
air and light. fire prevention and extinguishing apparatus, security and access control apps:-ctus, plumbing, bath tubs,
weter heaters, water closets, sinks, ranges. stoves, refrigerators, dishwashers, disposais. wishers, diyers, awnings,
storm windows, storm doors, screens, blinds, shadas, curtains and curtain rods, attached m? .3, cabinets, panefiing
and attached fioor coverings now or hereafter attached to the Property, all of which, inchidiny ieplacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Secunity wvtrument. All of
the foregoing together with the Property described in the Security Instrument (or the leasehld estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the *Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not soek, agres to of make a change iAD
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shal}
comply with all laws, ordinances, reguiations and requirements of any governmental body applicable to the Property. %

C. SUBORDINATE LIENS. Excapt as permitted by federal law, Bosrower shall not allow any lien inferior to the &2
Security Instrument to be perfected against the Property without Lender's prior written permission. lg

D. RENT LOSS INSURANCE. Borrowes shall meintain insurance against rent loss in addition to the other )
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining covenanis and
agreements set forth in Uniform Covenant 6 shafl remain in effect.

MULTISTATE 1-4 FAMILY RIDER
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Property and all security deposits made in connection with leases of the Property. Upon the assignment,
shallhavemerighltomodiu.mndnrtemhalethemsﬁngleasesandtoexeuﬁemleases,inLeMer‘ssoh
discretion. As used in this paragraph G, the word “lease® shall mean “sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transters to Lender all the rents and revenues (*Rents”) of the Property,
regardiess of to whom the Rents of the Propefty are payable. Bomower authorizes Lender or Lender's agents fo
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents untl () Lender has given Bomower nolice of detault pursuant to
paragraph 21 of the Security instrument and (&) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constiutes an absolite assignment and not an assignment
fos additional security only.

't Lender gives notice of breach to Bomrower: (i) all Rents reteived by Bomrower shall be held by Borrower as
trustee for the benef® ¢! Lender only, to be applied to the sums secured by the Security Instrument; (5) Lender shall
be entitied to coflect ard roceiva alt of the Rents of the Property; (i) Borower agrees that each tenant of the
Property shall pay all Rum3 due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applica”ia \aw provides otherwise, all Rents collected by Lender or Lender's agents shafl be
applied first to the costs of talig, contral of and managing the Property and collecting the Rents, including, but not
timited to, attomey's fees, racalvar”, i2es, premiums on receiver's bonds, repalr and maintenance costs, insurance
premiums. taxes, assessments and Ziwer charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or ar judicially appointed receiver shall be fiable to account for only those
Rents actually received; and (vi) Lender <iall he entitied to have a receiver appointed to take possession of and
manage the Property and collect the Rents (nd profits derived from the Property without any showing as to the
inadequacy of the Properly as security.

it the Rents of the Property are not sufficient to cuvar the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lenr'cr for such purposes shall become indebledness of
Borrower to Lender sacured by the Securily Instrument purs.:ant to Uniform Covenant 7.

Borrower represents and warrants that Bommower has not execided any prior assignment of the Rents and has
not and will not perform any act that wouid prevent Lender from axeicising its rights under this paragraph.

Lender, or Lender's agents os a judiclally appointed receiver, shall ac: b2 requited to enter upon, take cantrol of
or maintain the Property before or after giving notice of default to Botrower. F.owsver, Lender, or Lender's agents or
a judicially appeinted receiver. may do o at any time when a default occurs. Anv application of Rents shall not cure
of waive any default or invalidate any othor right or remedy of Lender. This atsizment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in tull.

I. CROSS-DEFAULT PROVISION. Bomower's default or breach under any nclo ‘or agreement in which
Lender has an interest shall be a breach undet the Security instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

Seal
MULTISTATE 1-4 FAMILY RIDER
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