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Application & (74009081 MORTGAGE 021011007788
THIS MORTGAGE (~Security Instrument™) is givenon  APRIL 29, 1997 . The
mortgagor is CRISELDA G REYRS, A SPINBTER, mw. A SPINSTER AD
BLARCA B k7008, X/BacuuuoSPINSTER 5j
("Borrower”). This Security Irstrument is given to  §T. PADL PEDERAL BANK FOR SAVINGS 3 7
A

which is organized and existing under tha lows of THR UNITED STATRS OF AMBRICA ., and whose address is
6700 W. NORTH AVE, CHICAGO, JLLINOIS 60635
("lendet”). Borrower owes Lender the princiisal tum of

ONE HUNDRED THIRTY THRER THOUBAND ANy 40 /100
Dollars (U.5. $° '133,000.00 ). This debt is evidenced

by Borrower’s note dated the same date as thig Szaurity Instrument (*Note"), which provides for monthly
payments. with the full debt, if not paid earlier, due aid payable on  MAY 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the deb. avidanced by the Note, with interest, and all renewals,
extensions and modificatons of the Note: (bl the payment o/ all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument: 2d o} the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this oirpose, Borrower does hereby mortgage,
grant and convey to Lender the following desctibed property loceted in/ 2ok County, lllinois:

LOT 1 IN THE RRSUBDIVISION OF THE WRST 140.00 FEET OF LoT, 7 AND 8

IN BLOCK 3 IN ARTHUR T MCINTOSH AND COMPANY'S CICERO AVENUR FTp.
DIVISION IN THE WBST 1/2 OF SECTION 15 AND THE BRAST 1/2 OF 8P TIOR g
L

18, m?35m.m13m0'mm’mpum'
DIAN IN COOK COUNTY, ILLIROIS.
PIN #28-15-103-0138-0000 ATTORMIYS MR AL Tt oo

THR;L' F "S‘l IIM‘IE :‘.2. . fl..:l

SUITE 1639
CHICABD, IL 63552
Which has the address of 15157 N KXILBOURN MIDLOTHIAN . inois 60445
(*Property Address”); HBK
17240LT1/MORTPGL
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fixtures now or hereafter 2 pant of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Propenty agains: all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for aational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Bormower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“Funds®) for: (a) yearly taxes
and assessments which may attain priority over the Security Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground renis on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mr1goge insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in acoordance with the
provistons of paragraph <, in licu of the payment o1 morigage insurance premiums. These items are called “Escrow ktems.”
Lender may . af any time. orliect and bold Funds in an amoum not 10 exceed the maximum amount a lender for a federally related
morigage ioan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, (2.J.8.C. § 2601 er seq. ("RESPA").,unless another law tha applies to the Funds sets a lesser
amotnt. If so, Lender may, at cav vime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due or ‘i basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicabric )aw

The Funds shall be held in an institutics whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in : oy l'ederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holain avd applying the Funds, annually analyzing the escro~ account, or verifying
the Escrow hems, unless Lender pays Borrower interrst vn the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-tic charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest  be paid. Leader shall not be required to puy Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid == *ite Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the r.2ds and the puspose for which each debit to the Funds
was made. The Funds are pledged as additional security for ali sums scoaed by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held "7 applicable law, Lender shall acoount to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the amwount of the Funds beld by Lender 2t any
time is not sufficient to pay the Escrow hems when due, Lender may so notify Busrie=r in writing. and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ;2Xe up the deficiency in no more than
twelve monthly payments, at Lendes's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 17 <he acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit ageins e sums secured by this
Sccurity instrument.

3. Application of Payment. Unless applicable Law provides otherwise, all payments received by Leuder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable w:vler paragraph 2:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. (7Y

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property o}
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on time directly to the
person owed paymemt. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reocipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees S
in writing to the payment of the obligation secured by the licn in 2 manner acceptable to Lender; (b) comests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may anain priozity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 30149/ 2 of 6 pages!
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floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periods
that Lender requires. The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Bosrower fails 1o maintain coverage described above, Lendes may, a1 Lender's
option. oMain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of pad premiums and renewal notices. In the event of loss, Bormower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the
Testoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered o senle
a claim. then Lender may collect the insurance proceeds. Lender may use the procoeds to repair or restore the Property or to
pay sums sccured by thit Security [nstrument. whether or not then duc. The 30-day period will begin when the potice is given.

Unless Lender an4 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of L+ o2uthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property s 2<ruived by Lender, Borrower's right to any insurance policies and proceeds resultirg from damage
1o the Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedately prior to the acyuisition:

6. Occupancy, Preserviion, Maintenance and Protection of the Property: Bosrower's Loan Application;
Leaseholds. Borrower shall occupy. estatioh, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shafl oriuinue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy. unless Lender atherwise agrees in writing. which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are bz voad Borrower's control. Borrower shall not destroy, damage or impair
the Property. allow the Property to deteriorate, or commi¢ ‘waste on the Property. Borrower shall be in default if any forfeiture
action ot proceedings, whether civil or criminal, is begun ‘hat in Lender's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by thi; Secarity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by casing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of th. Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s s.curity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccrir>te information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan eviicaced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence.  If this Secunity Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. [If Botror/ct acquires fee title to the Propenty, the
leasehold and che fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform thy; covenants and agreements comained
in this Security Instrument, or there is a legal proceeding that may significamly affect Lende:". rights in the Property (such as
2 proceeding in bankrupicy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lendes may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propen; . . Lender’s actions may
include paying any sums secured by a lien which has priority over this Security instrument, appearing in ¢r7, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this p7:apraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detn of Borrower secured by this

Security Instzument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the

date of disbursement af the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting

paymeat.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mongage
insurer approved by Lender. If substantislly equivalent morigage insurance coverage is not available, Bosrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments ay a foss yrescrve in lieu

021011007788 17240LT3/HORTPGI
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coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay tite premiums required to maintain mortgage insurance in effect. or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amoum of the s».as ecured immediately before the taking, divided by (b the fair market value of the Property immediately
before the taking. Any buiance shall he paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imnned ately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender oth.rwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Secunicy. Instrument whether or not the sums are then due.

If the Property is abandoned ov Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a claim for damage_, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply Use 7 roceeds, al its option, cither (o restoration of repair of the Property or 1o the sums
secured by this Security Instrument, whether or a0 then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpurie the due date of the monthly payments referrey to in paragraphs 1 and 2 or change the amoumt of such payments.

11. Bormower Not Released; Forbearance B, Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of
Borrower shali not operate to release the liability of the original 8ot ower or Borrowes’s successors in interest. Lender shall not
be required to commence proceedings against any Succetsor in ihierési o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secusity Instrument by ieison of any demand made by the original Borrower or
Borrower's successors in interest.  Any forbearance by Lender in exerrisv.p any nglll or Mymm‘kawawﬂ of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severu) Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lende’ and Sorrower. subject to the provisicns of
paragraph 7. Bofrower™s covenans and agreements shall be joint and several. /oy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lestrument valy i mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not prrscaally obligated 1o pay the sums
secured by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear
or make any accommodations with regard 1o the terms of this Security iostrument or the Note withr a1 Ghat Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrumen! is subject to a law which s2¢= p.azimum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges collected of {0 be collected in ¢zarcction with the loan
exceed the permitied limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce Je charge to the
permived limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refundsy to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymem to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Propernty
Address or any other address Borrower designates by notice to Lender. Anymuoetolmdershallbegwenhyﬁmdmsmilm
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this oF
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. X

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the f»
yurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumens or the Note &
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

o
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17. Transler of the Propesty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural perscn)
without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  This notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I18. Borrawer's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinsiatement) before sale of the property pursuant 1o any power of sale comtained in this Security
lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceteration had occurred; (b) cures any
default of any other corcnants or agreements; (c) pays all expenses incured in enforcing this Security Instrument, including, but
not limited 1o, reasoualls attorneys' fees: and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument. ).cader's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue cis’anged  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully efiectivas if no acceleration had occurred. However, this right 1o reinstate shall niot apply in the case
of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Secarity
Instrament) may be sold one or more (imes »ithout prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthlv > anents duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied t- sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the pew Loan Servicer and the addres: 1o which payments sbould be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Sobstances. Borrower shall not ¢ mse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall no. do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Fnvironmental Law. The preceding two setences shall not 2pply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generily recognized to be appropriate to normal residential uses
and 10 maimenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigraica, claim, demand. lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property o= any Mazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any goverrmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is poczssary, Borrower shall prompuly take all
necessary remedial actions in acoordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined 1 5 twric or hazardous substances by
Environmental Law and the foliowing substances: gasoline. kerosene, other flammable or toaic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radizaive materials. As used
in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Poperty is located that
relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloing Borvower's
breach of any coveuant or agreement in this Security lnstrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuve the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit most be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the (oreciosure proceeding the nox-
existence of a default or any other defense of Borrower to acceleration and Coreclosure. If the default ks not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in foll of afl sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to coltect all expenses incurved in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymemt of all sums secured by this Security Instrument, Leunder shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. .
021011007788 Form 3014 9/90 (age S of 6 pagesy 1 7240LTS/HORTPGS
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument. the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instroment.
[Check applicable hox(es))

& Adjustable Rate Rider [ condominium Rider (O 14 Family Rider

(O Gradusie Payment Rider () Pianned Unit Development Rider L) Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

0 owhenis) ispecity)

BY SIGNING BELOW. Borrower accepls and agrees (0 the terms and covenants contained in this Security Instrument

» . ) N N -
W N S AT A
........ O T e T L L L L LT T e

a Notary Public in and for said coynty and state, certify that .................occoiiinniinecni i, Ao D ccainranarnrenaasones

........... CRISELDA. G REYES, A, .. ENRES ASREESTRR. MR e i
BLANCA B mss./l/mblﬂsﬁw_

personally known to me lo be the same personis) whose BAMO(S) ............oouiimiiiiiii e

subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that.......... the . ............

signed and delivered the instrument as ... $hedy .. free and voluntary act, for the uses and purposes therein set forth.

4" iy SO
Given under my hand and official L SR 1:?(/ day of.... ‘(;."tfu‘/ ///}7

v286:

My commiss | | .‘
A -, y
TN EL‘C.STA. P "’LA ...... \&"- ........................................

| TI"T:T\,I.M’WON EXPIRE‘;\MI(H) /\‘ ~, : l

-~
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ADJUSTABLE RATE MORTGAGE RIDER 021011007788

THIS ADJUSTAPLE RATE MORTGAGE RIDER is made this 29TH day of APRIL 1997
and is incorporated into and shall be deemed 10 amend and
supplement the Mortgage, Deat of Trust or Security Deed (the “Security Instrument”) of the same dete given by
the undersigned (the “Borrower®) 1 secure Borrowet’s Adjustable Rate Note (the “Note™} to
§T. PAUL T3DERAL BANK FOR SAVINGS
ithe "Lender”) of the same date and co /et ina the property described in the Security Instrument and located at:
15157 N KILBOURN MIDLOTHIAN IL 60445
THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYANT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEFEST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE AND Miti aiUM RATE THE BORROWER MUST PAY.
THE NOTE MAY ALSO CONTAIN THE OF/(10) TO CONVERT THE ADJUSTABLE
INTEBESTRATETOAHXEDMEHESTRM‘Q.

ADDITIONAL COVENANTS. in addition to the covenants ara ¢ preements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

The Note provides tor an initial interest rataof ~ 7.750 & __Thg Note provides for changes in the
adjustable interest rate and the monthly payments, a fixed rate conversion OLtion Znd transter provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTMLY PAYMENT CHANGES

1A CHANGE DATES

The adjustable interest rate | will pay niay change on the first day of MAY 2004

and on that day every 12th month thereatter. Each date on which my adjugtable interest «s%s could d‘ﬂﬂﬂﬁ
is called a “Change Date."

{B) THE INDEX

Baginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index®
18 the weekly average yield on Umited States Treasury securities adjusted to a constant matunty of one year, g3
made available by the Federal Reserve Board. The most recent index figure available as of the date 45 dsys before
aach Change Date is called the “Current Index.”

it the Index is no fonger available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) CALCULATION OF CHANGES

Betore each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points (2.750 & ) to the Current Index.

The Note Holder will then round the result of this sddition to the nearest one-eighth of one percentage point
10.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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1;1; Note Hoider will then l@LN@ Eﬁﬁ L@ I'Alhy_ p@@RM be sufficient to repay the

unpaid principal | am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in
gubstantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date will not be greater than 9.750 &
or fess than $.750 % . Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.000%) from the rate of interest | have been paying
for the preceding 12 months. So long as | have not exercised my Conversion Option under Section 5 of this Note
my interest rate will never be graater than  12.875% . which is called the "Maximum Adjustable Rate.”

(€) EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) NOTICE OF CHANGES

The Note Holder will deliver or mail to me & notice of any changes in my adjustable interest rate and the
amount of my mor:thly payment bafore the effective date of any change. The notice will include information
required by law tJ U< given me and also the title and telephone number of a person who will answer any guestion
| may hava regarding t%:2 notice.

5. FIXED INTERES I WATS CONVERSION OPTION

I have a "Conversion Qg tirn® if marked [X) below. |f there is no (X} marked, then a Conversion Option does
not apply to my loan.

X (A}  1do not have ¢ Conversion Option.

8) | have an option 1o corert to a fixed rate as described below.
(B-1) 1 have a Convarsion Option that !-can exercise, unless | am in default or this Section 5(8} will not
permit me to do so. The "Conversion Option® is ~.v option to convert the interest rate | am required to pay by this
Note from an adjustable rate with interest rate limits to.the fixed rate calculated under Section 5(8-2) below.

The conversion can take place at any time af'er ane year from the due date of my first payment. The
"Conversion Date" will be the first day of the month after | hes» satisfied all of the conditions below, as determined
by *he Note Holder. it | want to exercise the Conversion (o*.0n, | must first satisty any condition which may be
required by the Federal National Mortgage Association as a cordJition to its purchasing the loan at the time of
conversion. | must also satisty the following conditions: (i} | must give the Note Holder 15 days advence notice
that | wart to do so; {ii) on the Conversion Date, | must not be in default under the Note or the Security Instrument;
{iii) prior to the Conversion Date, | must pay the Note Holder a conversicn fes of $500.00; (iv) | must sign and give
the Note Holder any documents the Note Holder requires to effect the corva'sion; and (v} | may have to pay an
appraisal fee and prepay & portion of the principal balance of the loan under tha f.llowing circumstance: if at loan
ongination, the principal amount of the loan is greater than 80% of the stated val e of the appraisal report obtained
in connection with my loan and private mortgage insurance from a company accepvible to the Note Holder is not
in force in connaction with the loan, then a new appraisal of the property securing tle lcan may be required. |
cannot exercise the Conversion Option unless | pay an amount which is enough to reaurs *a amount | will be
expected to owe on the Conversion Date to an amount equal to 80% of the new appraiss: s stated value of the

propetty.

{B-2) CALCULATION OF FIXED RATE

My new fixed interest rate will be equal to the Federal Nationa! Mortgage Association’s required net yield
as of the date 15 days before th2 "Conversion Date™ specified by the Note Holder for 30-year fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, pius a percentage ranging from three-gighths of .
one percentage point (0.375%) to one and one-eighth percentage points {1.125%), rounded to the nearest one-
eighth of one percentage point (0.125%), depending on the amount of the unpaid principal balance | am expected
to owe on the Convaersion Date pursuant to the following schedule:

0.87%% for upaid balances from $214,601.00 to $450,000.00

1.125% for unpaid balances from $450,000.00 and Righer
If this required net yield cannot be determined because the applicable commitments are not available, the Note
Holder will determine my interest rate by using comparable information. My naw rate calculated under this Section
5(8-2) wilt not be greater than 12.875% which is called the "Fixed Maximum Rate."
Nov 94 admde2 021011007788 Page 2 0f 3 17310LT2/TBRIDEN2
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payment that would be sutticient to repay the unpaid principal | sm expected to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substantially equal payments. The result ot this calculation
will be the new amount ot my monthly payment. Beginning with my first monthly payment after the Conversion
Date. | wili pay the new amount as my monthly payment until the Maturity Date.

12.  UNIFORM SECURED NOTE

In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or
Security Deed (the "Secunty Insirument”), dated the same date as this Nots protects the Note Holder from possible
losses that might result if 1 do not keep the promises that | make in this Note. That Security Instrument doscrives
how and under what conditions | may be required to make immediate payment in full of all amounts | owe under
this Note. Soma of those conditions are described as follows:

(A) Until | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rata
Note, Uniform Covenant 17 of the Security Instrument is described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If alf or any part of the
Praperty or any interaxt in it is sold or transfetred {or it a benaficial interest in Borrower is sold or transferred and
Borrower 1s not a nab:uai_person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in Uil 2% all sums secured by this Secutity Instrument. Howaever, this option shall not be
exercised by Lender if the axeirise ig prohibited by federal law as of the date of this Security instrument. Lender
aiso shall not exercize this optioni¥:_(al Borrower causes to be submitted to Lender information required by the
Lender to evaluate the intended transferes as it a new loan were being made ta the transferee; and (b) Lender
reasonably determines that Lende’s security will not be impaired by the loan assumption and that the risk of @
breach of any covenant or agreement ir: this Security Instrument is acceptable to Lender.

To the extent permitted by applicaoie I=wv, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee t0 sign an assumption agreement that is
acceptable to Lender and that obligates the tranufe’en to keep ali the promises and agreaments made in the Note
and in this Security Instrument. Borrower will contii'uz, *2 be obligated under the Nots and this Security Instrument
uniess Lender releases Borrower in writing.

it lender exercises the option to require immediat pasment in full, Lender shall give Borrower notice of
acceteration. The notice shall provide a period of not less nan) 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secunty Instrument. it Borrower fails 10 pay these
sums prior to the expration of this period, Lender may invoke any “én eries permitted by this Security Instrument
without further notice or demand on Borrower.

(8 1f 1 exercizge my Conversion Option under the conditions scated-ia Section 6 of this Adjustable Rate
Note, Unitarm Covenant 17 of the Security Instrument described in Section 12{A) above shall then cease to be
in gftect, and Unitorm Covenant 17 of the Security Instrument shall instead ta described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROYZ":. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borruyver is sold or transferred and
Borrower is not a natural person} without Lender’s prior written consent, Lender invy, at its option, require
immediate payment in full of all sums secured by this Security instrument. However, this cption shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security lzininent.

If Lender exercises this option, lender shal give Borrower notice of acceleration. The nitize shall provide
a period of not less than 30 days from the date tha notice is delivered or mailed within which Boriowsr must pay
all sums secured by this Security Instrument. tf Borrower fails to pay these sums prior to tha expiistion of thig
period, Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable
Rate Rider.

.................. {Seal) {Seal)
Borrower Borrower
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