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THIS MORTGAGE, dated January 11, 1997, s %on STANDARD BANK & TRUST
COMPANY, an Iinois banking Cotporation, not individually but as trustee under trust
agrecment dated March 7, 1988 known as Trust No. 3432, ( "Aorigagor”) to Prairie Bank and
Trust Company, 7661 South Hariem, Bridgeview, Hlinois 60455 ("Leader®).

1.1

ageeement dated April 10, 1996 and knowa as Trust No. 96-033 {"Borrower™) has executed and
defivered to Lender a Note (hereinafter referred to as the "Note") of even dare herewith in the
ol principal sum of FOUR HUNDRED AND EIGHTY THOUSAND AND No/i00
DOLLARS ($480,000.00). Mortgagor promises 1o pay to the order of Lender, out of the
Mortgage Premises (a5 defined herein) and the incame therefrom, the outstanding principal
amount of the Note, together with interest on the principal from time to time outstanding as set

forth betow:

I
RECITALS

- Prairie Bank and Trust Company as Trustee under a Feust
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The principal sum of Four Hundred Eighty Thousand and no/100 Dolars ($480,000.00;
and interest on the balance of principal remaining from time to time unpaid at the rate of prime
plus one percent (1%) fioating, per annum. Principal and interest is due and payable per the
terms of the Note exceps that a final balloon payment of all principal and accrued interest is due
in full no later than January 11, 2000.

1.2 Description of (ther Lien Agreements. The payment of the Note is secured by this
Montgzage and by the following which are referred to jointly as "Other Lien Agreements”.

(2  Construction mortgage dated January 11, 1997 from Prairie Bank and Trust
Company 3% Trustee under trust agreement dated April 10, 1996 and known as Trust No. 96-033
on the prope:7y located at 2400 West 127th Street, Blue Istand, iilinois;

(5»  _ Assignment of rents dated January 11, 1997 from Prairic Bank and Trust
Company as Trustee urder trust agreement dated April 10, 1996 and known as Trust No. 96-033
on the property located a. 2400 West 127th Street, Blue Island, Illinois;

()  Collatcis! Assignment of Beneficial Interest in Prairie Bank and Trust
Company Trust No. 96-033.

(@  any and all such other collaseral documentation now or hereinafter held by
Lender.

1.3 Title 1o Mortgage Premises.  Mortgage: 2ovenants that Mortgagor is the holder of
the fee simple title to the Mortgage Premises {as heretrafer defined), that the Mertgage Premise

is not Homestead property as such term is used in 1. Zev. Stat. Ch. 110, Sec. 12-901, that
Mortgagor has legal power and authority to mortgage and convey the Mortgage Premises, and
the Mortgage creates a first lien on the Morigage Premises.

1.4 Bysiness Loan. To induce Lender 1o consummate the Fisancing, the Mongagor
represents and covenants that the loan (the “Loan®) is a business loan (as surh i2rm is used in
Itt. Rev. Stat. Ch. 17, Sec. 6404, as amended) to Mortgagor, that Mortgagor ov.os and operaies
a commercial or industrial enterprise which & carried on for the purpose of invesiment or profit
in connection with the Mortgage Premises and that the funds hereby derived will be used solely
1o further such commercial or industrial enterprise.

GRANTING CLAUSES

To secure the payment of the Note and any and all renewals, extensions, modifications and
replacements thereof and 1o assure performance of the agreement contained herein and in the
Note 2nd Other Lien Agreements, Mostgagor hereby convevs, morigages, pledges, grants a
security interest in and assigns to Lender:
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{(a) Those certain parcels of Land (referred to jointly as the “Land Parcel”} located in
Cook County, HHlineis, commonly known as:

LEGAL:
SEE ATTACHED EXHIBIT "A"

(b} Al buildings, improversents and fixtures {collectively the “Improvements*) now or
hereafter located on the Land Parcel;

(c) All easements and tenements appurtenant to the Land Parcel and the Improvements:

(d) Ydortgagor’s right, title and interest in all oral and written feases with, or other
agreements for usL and occupancy made or agreed to by, any person or entity pertaining to all
or any part of the 1 v Parcel and Improvements, whether such leases have been heretofore or
are hereafter made or “greed to and alt rents, issues and profits of the Land Parcel and
Improvements, the propeziy described in this clause being hereby pledged primarily and on a
parity with the Land Parce! @] "mprovements and not secondarily;

(e} All apparatus, equipment -articles, personal property and fixtures which are a pant
of the Improvements, now or herealir owned by Mortgagor and jocated in or on the Land
Parcel and Improvements used or ¢o be usc? 1o supply heat, gas, air conditioning, water, light,
power, refrigeration, ventilation and transport.aon including (without restricting the foregoing)
screens, window coverings, window shades, st doors and windews, floor coverings, carpets,
awnings, stoves, siokers, water heaters, disposals, gus 2nd electric equipment, elevators, pumps,
motors, dynamos, and plumbing, laundry, refrigerating 04 cooling equipment, replacements of
any such articies and all property owned by Mortgagor aud-used for similar purposes now or
hereafter in or to the Land Parcel or in the Improvements (3%t sich apparatus, equipment and
articies being herein collectively referred to as "Apparatus®). The foregoing property described
in this Anticle 11 is hereinafter collectively referred to as the *Mortyige Premises”;

m
COVENANTS

3.1 Covepants During Mortgage Term. At all times until the licn of the Mortgage is
released, Mortgagor shall:
(@) Pay when due all sums accruing under this Mortgage or the Note or both.
{b) Keep the Morigage Premises Improvements and Apparatus in good condition
and repair, without waste.

3 97341431
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(c) Not permit any Jien (including a lien junior to the lien hereof) to attach to or
remain on the Morgage Premises without the prior written approval of Lender, unless such
lien(s) is promptly discharged, insured over, or released within applicable cure period.

(&) Comply with ali laws, ordinances, licenses and governmental rulings
applicable 1o the Morigage Premises.

(¢) Not permit any Improvements or Apparatus o be sold, transferred, conveyed,
leased, encumbered or alienated in any way or removed from the Mortgage Premises without
the prior written consent of Lender provided that Morigagor shall have the right to replace
Improvemen’s or Apparatus with similar items having value and utility equivalent or superior
to that existing on the date hereof, and provided that Lender shall have a first and paramount
lien on such veniuoements,

{f) Mot oermit any structural alierations of or improvements of the Morigage
Premises to be made, which are not in conformance with the plans and specifications hezetofore
approved by Lender and applicable municipal authorities or tenant improvements without the
prior approval of the Lender «pich approval will not be unreasonably withhetd, and not cease
to use Mortgage Premises without the prior written consent of Lender.

(g} Permit Lender 2w iis agents to have access to the Mortgage Premises at aft

reasonable times.
(h} Execute and deliver tc or cause to be executed and delivered to Lender on

reasonable notice any further agreements and a:surinces deemed reasonably necessary by Lender
to effectuate and evidence a first lien on and a validly perfected security interest in the Morigage
Premises subject only to the encumbrances permitted 0y Lender.

(i) Not permit title to the Mortgage Preriises or any portion thereof to be
transferred or conveyed directly or indirectly (voluntarily cr involuntarily) without the prior
written consent of Lender.

(i) Not permit the beneficial interest in the Land Trust to b2 assigned outright or
collaterally assigned, directly or indirectly, voluntarily or involuntarily, withou the prior written
consent of Lender.

(k) Not permit any lease other than the existing leases to be made of anv pertion
or ali of the Mornigage Premises without the prior written consent of Lender as to the foom and
content of each such lease, and following such approval not to materiatly modify, default under,
surrender, terminate, cancel, assign or grant concessions under any such fease without the prior
written consent of Lender, Copies of all leases executed during duration of this Mortgage will
be forwarded to Lender.

{1} Not enter into or permit 10 be entered into any management contract or lease,

sublease, ficense, concession or the like ("Management Contract”) pertaining o the operation
and management of the Mortgage Premises without the prior written consent of Lender not to

97341431
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be unreasonably withheld as to form and content, and following such approval, not to materially
modify, default under, surrender, terminate, cancel, assign or grant concessions with respect to
any Management Contract without the prior writien consent of Lender; any Management
Contract shall be assigned to Lender as additional security for the payment of the Note under
such terms and conditions as shall be satisfactory 1o Lender,

{m) In the event of loss or damage to the Mortgage Premises, and Lender’s
election to use insurance proceeds to rebuild, promptly repair such damage, provided the
proceeds of claims under casualty policies for any loss covered by any such casualty policies are
made avaifable 1 Motgagor for such repair. Mortgagor’s repair obligation is not limited to the
amount of casualty insurance proceeds recovered from such claim.

(r} Deliver to Lender within 90 days following the end of the respective tax year
applicable 1o Muitzagor or the beneficiaries of the Mortgagor, the Guarantors and others who
hold legal or equitatiie title to the collateral pledged to secure the Note, financial statements
satisfactory to Lender, togzther with such interim financial statements as Lender may require,
and deliver to Lender upoa request such Federal Income Tax Returns as Lender may request.
All such financial statements sha!' be in 2 form satisfactory to Lender and in sufficient detail
w0 give Lender a clear understandiug of financial status and provide full, fair and accurate
disclosures.

(o) Provide Lender with such further information concerning Mortgagor, the
beneficiaries of Mortgagor, Guarantors and re’ate:d corporations or affiliates of the Guarantors
as is reasomably requested by Lender.

(p) Cause the Mortgage Premises to be managed at ! times in accordance with
sound business practice.

{@ At Lender’s request, in the event timely pasments of waxes, insurance,
assessments and like charges have not been made, deposit with 20 institution satisfactory to
Lender (such institution herein being referred 10 as "Holder") on the [irst day of each month
amounts sufficient in the opinion of Lender o create and mainain an adequate reserve fund from
which 1o pay alf such tax, insurance, assessment and other like charges. Such funi shal} be held
by Holder without fiability for the payment for insurance, taxes assessments ¢ ziher similar
charges paid by Mortgagor, The Holder, upon receipt of the bills, shall pay from such fund
premiums, taxes, assessments and other similar charges as they become due. There shaif be no
withdrawal from such funds for purposes other than the payment of insurance, taxes, assessment,
ang similar charges without the prior written approval of Lender. Holder shall not be required
to determine the accuracy of any bill or the validity or any such insurance premiums, taxes,
assessments of similar charges.

{r) To the extent the items described in the immediately preceding subparagraph
are not paid out of the reserve fund described therein, pay before penalties accrue all insurance
premiums, taxes, assessments and other similar charges involving the Mortgage Premises and
deliver to Leader at least ten (10) days prior to the due date thereof receipts evidencing payment
of such items. If any law is enacted deducting mortgage liens from the value of Iflinois fand for
the purpose of real estate taxation or requiring mortgagees to pay a portion of real estate taxes,
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or pay any tax fevied in substitution (in whole or in pant) therefor, which has the practical effect
of requiring Lender 10 pay any real estate taxes or the equivalent hereof in respect of the
Mortgage Premises, or if there occurs a change in the taxation of mortgages so as to require
Lender to pay tax by reason of its ownership of the Mortgage, Morigagor shall pay any such
tax or reimburse Leader for any payment it may make.

(s) Complete any and all improvements in accordance with the plans and
specifications approved by Lender.

(t) Constuct al! improvements in compliance with all governmental regulations
and resirictions, and with all zoning and building laws and ordinances of the municipality in
which the prinises are located and with all building restrictions of record, and fumish
satisfactory evigrnce to Lender of such compliance.

3.2 Insurance and Corsdemnation.

(@) At all times &uriap the term of this Mortgage, Mortgagor shall carry:

() policies inwing the Improvements and Apparatus, from time {0 time
constituting a part of the Mortgag~ Premises, against loss or damage by fire, theft, vandalism,
malicious mischief and such other risks as Lender may from time to time reasonably require,
including, but not limited to, those risis 1:¢cluded in the term “extended coverage™.

{ii) such other casualty and liailitv insurance policies as Lender shall from time
w time, reasonably require, including, but not linited to, flood insurance in an amount as least
equal to the lesser of the principal balance of the loin or the maximum {imit of coverage if the
Morigage Premises are in an area that has been iinafizd by an appropriate governmental
official as an area having special flood hazards. ,

() All such insurance policies shall at all times be in 2 noun’s reasonably satisfactory
to Lender, be in form and substance and with companies reasonably 2creptable 1o Lender, bear
noncontributory first mostgage endorsements in favor of Lender, be puyzlile to and remain in
force until the debt secured hereby is paid in full. Every such policy shall cortain an agreement
by the issuer thereof that such poficy shall not be canceled without at feast 28 Jays nrior written
notice to Lender. Mortgagor shall pay or cause to be paid all premiums on sucls insurance
policies. In the event of a sale of the Mortgage Premises pursuant to a foreclosiue of this
Mortgage or other Transfer of Title to Mortgage Premises in satisfaction in whole or 11 part of
the indebiedness secured hereby title to all such insurance policies and all uncarned preimiums
thereon shall automatically pass to and vest in the purchaser or transferee.

{c) In case of loss or damage, the proceeds of claims under casualty policies pertaining
to the Mortgage Premises shall be paid to Lender for application, at the option of Lender either
(i) to the indebtedness (in the inverse order of maturity) with the balance of such proceeds, if
any, paid to Morigagor, or (i) to the restoration of the Mortgage Premises on such conditions
and subject 0 such controls as Lender may reasonably impose, with the balance of such

6
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proceeds, if any applisd {in the inverse order of manurity) against such indebtedness; provided,
however, if Lender, in its reasonable discretion, determines that the Mortgage Premises can be
restored with the insurance proceeds to a use equal in value to that immediately prior to such
casuaity Lender will use such proceeds to restore the premises. Lender is hereby authorized to
act as attorney-in- fact for Mortgagor in obtaining, adjusting, scttling and canceling all insurance
on the Mortgage Premises in endorsing any checks or drafts drawn by insurers of the Mongage
Premises and in directing Mortgagor to endorse any such checks or drafts as Lender may direct,
provided that if Mortgagor is not then in defauit hereunder, Mortgagee agrees to consuit and
cooperate with Mortgagor concerning any insurance settiement. Notwithstanding any other
provision of this Mortgage or the Notz, no application of insurance proceeds to the indebredness

shall result 71 a prepayment premium or have the effect of curing any default or extending the

time for naling any payment duc hereunder or under the Note. Lender shall not be held
responsible {or Tailure to collect any insurance proceeds due under the terms of any policy
provided for her.ip regardless of the cause of such failure, unless such failure is the result of
Lender’s gross neglicence of wiliful wrong acts.

(d) In the evem of the condemnation or other taking of any part or all of the Mortgage
Premises by any federal, stais, riunicipal or other governmental authority or agency thereof, alt
awards or other compensation fo. such taking shall be paid to Lender and be applied (in the
mverse order of maturity) on the Li’ciitedness secured hereby,
provided that no such application shal® r.s:lt in 2 prepayment premium or have the effect of
curing any default or extending the time, -or making any payment due hereunder or under the
Note. Excess funds, if any, are payable w0 1 Morigagor.

3.3 Advances.

{a} In the event Mortgagor fails to perform any act requived of it by this Mortgage, the
Note, or the Other Lien Agreements, or to pay within the applica’ie notice and cure period any
amount required o be paid by this Mortgage, the Note, or Other Licn Agreements, Lender may
make such payment or perform such act. Such payment or performance by Lender shall not
have the effect of curing any default. All moneys so advanced by Leider together with all
expenses incurred in connection therewith shall be deemed advances ("Advaries®) under this
Mortgage, shall be immadiately due and payable and shall be added to the princip3 amount of
the Note, Advances shall bear interest from the date expended at the default rate specified in the
Note and shall be secured by this Mortgage and the Other Lien Agreements as though originally
a part of the Note.

) Mortgagor recognizes that Lender:

{/  may be involved in court or administrative proceedings {including without
restrictions the foregoing: foreclosure, probate, bankruptcy, creditors’™ arrangements,
insolvency, housing authority or pollution control proceedings) in which Lender may be a party
or may be directly or indircctly involved or in which this Morigage, the Note, or the Other Lien
Agreements, or the Mortgage Premises may be directly or indirectly involved; or

'y 97341431
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(i) may make preparations for the commencement of any suit for the foreclosure
hereof, which may or may not be actually commenced; or

(i)} may make preparations for the defense of any threatened proceeding which
might affect the Mortgage Premises or the priority, validity or effectiveness of the lien created
or intended to be created hereby, which proceeding may or may not be actually commenced; or

(iv) may make preparations for and do work in connection with Lender’s taking
possession of and managing the mortgage Premises, which event may or may not actually occur;
or

v} may make preparations for and commence other private or public actions
to remedy a ug’ault, which other actions may or may not be actually commenced; or

(vi) ‘o enter into negotiations with Mortgagor or agents or beneficiaries in
connection with the exis’irce of or cure of any Default after the failure to cure within the notice
and cure period, or the saie of the Mortgage Premises or the assumption of liability for any of
the indebtedness represented Ty (e Note,

(©)  Allreasonable expeniitares of any kind {which may when necessary be estimated}
made by Lender in connection with any of :h~ foregoing as a result of a Default not cured within
the applicable notice and cure period by asorigagor hereunder (including, without limitation,
reasonable attomneys’ fees) shall be deemed &« be'Advances.

(d)  If Lender has control of the rents or (b7 net rents from the Morigage Premises at
any time when any Advance is made it my reimbursc ixelf for such Advance plus interest
thereon out of such rents.

(¢}  Lender, in making any payment authorized heiein for taxes or assessments
involving the Mortgage Premises, may do so according to any bill o7 estimate issued by the
appropriate public office without inquiry inio the accuracy of such bill o estimate or into the
validity of any tax, assessment, sale or forfeiture.

v
DEFAULTS AND REMEDIES
4.1 Defaylts. Each of the following events shall constitute 2 default (herein “Default®)
under this Mortgage:
@ The fzilure by Mortgagor to perform in 2 full and timely manner any of

Mortgagor’s obfigations under this Mortgage or the Note secured hereby. and faiture to cure the
default within fifteen (15) days afier receipt of notice of default in the case of monetary defaulis
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and thirty (30} days after receipt of notice in the case of non-monetary defaults, exceps that the
cure period may be extended as to non-monetary defaults only; the untruth of any representation
made herein; or the breach of any Morigagor’s covenants contained herein and failure to cure
within any applicable cure peried. Lender may in fts absolute discretion, but is not obligated
1o, extend any cure period in writing providing Mortgagor requests an extension prior o
expiration of the applicable cure period.

{b)  The occurrence of a Default under any of the Other Lien Agreements.

(c) The taking by eminent domain or other condemnation proceedings of any
substantial pertion of the Mortgage Premises or of zny part thereof which materially impairs any
of the inteaizu uses of the Mortgage Premises; provided, however, there is no default if the
proceeds provisy in paragraph 3.2(d) hereof is applicable.

{d)  An varsured foss or destruction of any substamtizl portion of the Morigage
Premises or of any par: thereof which materially impairs any of the intended uses of the
Mortgage premises if Mc:igagor does not promptly begin restoration of the Mortgage Premises.

(e}  The zppointment of 4 receiver, trustee or conservator of alf or any part of the
Morigage Premises or the beneficial 1xicrest in the Land Trust which is not dismissed within 60
days.

{f)  Seizure, distraint, attachment of a levy or any similar process against the
Mortgage Premises, the existence of any lien on th= Mortgage Premises in favor of any party
other than Lender, or the filing of any proceeding to «ssert or foreclose a lien on the Mortgage
Premises, which proceeding is not dismissed, discharger!, Jasured over, or released within thinty
{30} days of the filing thereof or otherwise insured over by the Morntgagor.

{g)  The entry of the final judgment against Mortgages which is not satisfied within
15 days of the date on which judgment shall have become finai <0/ all stays of execution
pending appeal or otherwise shall have expired, unless the Mortga or can insure over the
judgment or otherwise indemnify Lender to the lender’s satisfaction.

4.2 Foreclosure.

(@  The happening of any Default under this Morigage shali give Lender the following
rights:

(i} If the Default is 2 default in the payment of any amount due under the Note,
and such default shall continue for Gifteen (15) days afier receipt of notice, from Lender to
Mongagor and failure to cure, Lender may, without further notice to or demand upon the
Montgagor or any other party, take any or all the following actions: declare all indebtedness
under the Note, including Advances, to be immediately due and payable, foreciose the Mortgage
or exercise any other rights and remedies available o Lender under Iflinois Jaw.
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(1) If the Default is not a default in the payment of any such amount, Lender
shall give Mortgagor notice of such Default and demand that it be cured within thirty (30} days
afier receipt of notice from Lender to Morngagor. }f Mongagor has taken and is taking
immediate action to diligently cure the nonmonetary default the Lender may consent to extend
the cure period, such consent is pot to be unreasonably withheld. If such Default is nos cured
within such thirty (30) day period and Mortgagor is not diligently pursuing the removal of the
default, Lender may, without further notice or demand, take any or all of the following action:
declare all indebtedness under the Note, including Advances, to be immediately due and payable,
foreclose the Mortgage or exercise any ather rights and remedies available to Lender under
Hlinois Law.

(b)  Either before or after the foreclosure sale, a receiver may be appointed by the
Court without wotice, without regard o the solvency or insolvency of Mortgagor, or the then
value of the Mo:ipiure Premises. The receiver shall have the power 10 collect the rents and
income from the Monipzoge Premises during the pendency of the foreclosure suit and, in the case
of a sale and 2 deficiersy, during the full stamiory period of the redemption, if any, whether
there be redemption or not - The receiver shall have all other powers for the protection,
possession, management and vpLiation of the Morigage Premises which an absolute owner would
have, but the net rents in the hanis of the receiver shall be applied on the debt hereby secured
or 1o such reasonable expenses of e seceivership or foreclosure suit as the Court may dircct.

{c)  The proceeds of any foreciorure <ale of the Mortgage Premises shall be distributed
and applied in the following order of priority:

(i) Costs and expenses of the foreclosure proceedings;

(i) Advances and any other obligations cuistanding hereunder or under the Other
Lien Agreements, all utpaid principal on the Noie, all accrued a7d unpaid interest on the Note
in that order, unless the lender, prior to the expiration of «vy (60) days following the
foreclosure sale, shall elect otherwise, and if Lender shall so elect, th#n jn any order as Lender
may specify in such election; and

{iii} The balance, if any, to discharge junior liens if the court s directs, and
otherwise to Mortgagor.

4.3 Mongagee in Possession.

(3) In the event of any Default under this Mortgage and failure o cure irrespective of
whether the right of foreclosure of the Morfgage has accrued 1o Lender, whether the entire debt
has then been accelerated or whether foreclosure proceedings have been commenced, Lender
may (without further notice or demand) take possession of the Mongage Premises. While in
possession of the Mortgage Premises, Lender shall, have the folfowing powers:

10 97341431
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() w0 collect the rents and manage, lease, alter and repair the Mortgage
Premises, cancel or modify existing leases in accordance with the terms thereof, enter into new
keases, obtain insurance and in genetal have all powers and rights customarily incident o
absolute ownership; and

{ii} to pay out of the rents so collected the management and repair charges,
taxes, insurance, commissions, fees and all other expenses and, afier creating reasonable
reserves, apply the balance, if any, on account of the indebtedness secured hereby,

(b) Lender may remain in possession of the Morngage Premises in the event of
foreclosure until the foreclosure sale and thereafier during the entire period of redemption, if
any, if a deficancy exists. Lender shall incur no liability for, nor shall Mortgagor assert any
claim or set ofi 75 a result of, any action taken while Lender is in possession of the Mortgage
Premises, except orly for Lender’s own gross negligence or willful wrong acts. In she evem
foreclosure procesdings are not commenced, Lender may remain in possession 25 long as 2
default exists.

4.4 Nawre of Remedics. Mo delay or omission on the part of Lender in the exercise of any
remedy available to Lender shail operate as a waiver thereof. The remedies available to Lender
under this Mortgage shall be exercis:ple in any combination wharsoever and shall be in addition
to, and exercisable in any combination v, any and all remedies available by operation of law
and under the Note, or any of the Other Lien Agreements.

4.5 Waiver of Redemplion. To the extem how or hereafter permisted by law, Morigagor
hereby waives all rights of redemption from sale under any order or decree of foreclosure of s
Mortgape on its own behalf and on behalf of the s estate and all persons beneficially
interested in the Mongage Premises and cach and every zerson except dectee or judgmem
creditors of Morigagor (in its representative capacity), whe ray acquire any interest in or title
to the Morigage Premises subsequent to the date hereof.

v
MISCELLANEOUS

5.1 Modification of Logn Terms. If the time of payment of the indebtedness secured
hereby or any part thereof be extended at any time or times, if the Note be renewed, modified

or replaced, or if any security for the Note be released, Morigagor and any other parties now
or hereinafier kable therefor or imeresied in the Mortgage Premises shall be held 1o consent to
such extensions, renewals, modifications, replacements and releases and their liability and the
lien hereof and of the Other Lien Agreements shall continue in full force, the right of secourse
against all such partics being reserved by Leader in accordance with the terms of the governing
mstument.
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§.2 Successors and Assigns. This Mortgage shall inure o0 the benefit of and be binding
upon the successors and assigns of the Mortgagor and Lender and all persons and entities
(including owners and lessees) which may hereafter obtain any interest in the Morigage
Premises.

5.3 Notices. Whenever Lender or Mortgagor desires to give any notice 1o the other, it shall
be sufficient for all purposes if such notice is personally delivered or sent by regular United
States mail, postage prepaid, addressed to the intended recipient at the last address theretofore
specified by the address in a written notice given to the sender.  All parties heseto agree that
receipt shall be two days after date of mailing. fn case no other address has been so specified,
notices herernder shall be sent to the following addresses:

Lender: PRAIRIE BANK AND TRUST COMPANY
£A1 South Harlem Avenue
Bridseview, Iilinois 60455
Aun: Mark W. Trevor, Senior Vice President

Morigagor: *STANDARTS BANK & TRUST COMPANY
AT/UIT #3457
2800 West 95th sz
Hickory Hills, ino's 60457

5.4 Governing Law. This Mortgage shall be governed by and construed in accordance with
the Iaws of the State of lilinois,

$.5 Severgbility. If any term, restriction or covenz:i; of this instrument is deemed illcgal
or unenforceable, all other terms, restrictions and covenants and the application thereof to ail
persons and circumstances subject hereto shalt remain unaffected 1o yhe extent permitted by law.

6. Hotd Harmicss 1o Lender, Monigagor hereby agrees to indenmify and save Lender, its
successors and assigns, harmless against all Hiability, loss, damage and zapense (including
reasonable attorneys’ fees) incurred by Lender on account of claims or demands o evesy nature,
kind and description for loss or damage o property, or injury to or death or every person,
caused by, or connected in any manner, with the presence on or under, or the escapeseepage,
kakage, spiliage, discharge, emission or release, from the Mortgage Premises or inid or upon
any land, the atmosphere, or any watercourse, body of water or wetland, of any "Hazardous
Material” (defined below), including without limitation, any losses, liabilitics, damages, injurics,
costs, expenses or claims asserted or arising under the Comprehensive Environmental Response,
Compensation and Lizbility Act, any so-called "Superfund” or “Superlien” faw, or any Federal,
State, jocal or other statute, law, ordinance, code, rule, regulation, order of decree regulating,
relating to or imposing liability or standards of conduct concerning any Hazardous Material,
whether due in whole or in part to the negligence of the Mortgagor, any contractor of
contractors, subcontracts or subcontractors, or to the negligence of their respective partners,

12
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agents or employees, except for acts or wiliful or wanton misconduct of the Lender or of
Lender’s employees or agents {the “Indemnified Matters®). At its own cost and expense.
Mortgagor hereby agrees to hold Lender and its emplayees, agents, representatives, successors
or assigns (the “Indemnified Parties®) provided Mortgagor is given notice of the claim and can
provide defense thereof harmless as well as defend and pay all costs and expenses (including
reasonable attorneys’ fees) of any and all suits or other legal proceedings that may be brought
or instituted against the Indemnified Parties on any Indemnified Matters, and pay and satisfy any
judgment that may be rendered 2painst the Indemnified Parties in any such suit or legal
proceeding, or the amount of any compromise or setitement that may result therefrom, unless
auributable primarily to the willful or wanton misconduct of the Indemnified Parties. For
purposes hereof, "Hazardous Material® means any hazardous substance or any pollutant or
contaminant dcfined as such in {or for purposes of) the Comprehensive Eavironmental Response,
Compensation snd Liability Act, any so-called *Superfund® or *Superlien® law, the Toxic
Substances Contol Act, or any other federal, State or local statute, law, ordinance, code, rule,
regulation, order ¢i d.rree regulating, relating to, or imposing liability or standards of conduct
concerning, any hazaidorz, toxic or dangerous waste, substance or material, 2s now or at any
time hereafter in effect, or 2y other hazardous, toxic or dangerous waste, substance or material.

This mortgage is executed b/ "STANDARD BANK & TRUST COMPANY as Trustee
of the Land Trust in the exercise of 1 authority conferred upon it as such Trustee and not in
its individual capacity. Nothing contained i1 $his mortgage shall be constituted as creating any
liabitity o' STANDARD BANK & TRUST (COMPANY in its individual capacity, 10 pay the
Note or obligations incurred under this morigage, os any interest that may accrue thereon, of
any fee or charge that may become payable under this Note, or to perform any covenant {(either
express or implied) contained in this document all such: Vizhility, if any, being hereby waived by
Bank and every person hereafier claiming any right 07 security hereunder. So far as

*STANDARD BANK & TRUST COMPANY and its succei5ors are concemed, Bank and the
owner of any indebiedness accruing hereunder shall, in the event of 4 default, look solely o any
one or more of the following for payment of the indebtedness @& under the Note or the

Morigage secured therehy:
(@  The Morigage Premises and the rents, issues and profits as defined in the

Mortgages securing payment of the Note.
{b)  The enforcement of any remedy available under any other Loan Docsirentation.

*{/k/a Standard Bank & Trust
conipaay of Hickory Hills *STANDARD BANK & TRUST COMPANY, not

individually but as Trustee under Trust Agreement

dated March 7, 1988 mw 3432,
-~
By: (O é/{ s

Bﬁm AVP & T.O.

97341431
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ACKNOWLEDGMENT
STATE OF ILLINOIS )
} $S.
COUNTY OF COOK }
1,  the wirersigned . a Notary Public in and for and resident in said County
and State, DO HEREBY CERTIFY, that Bridgette W. Scanlan and
. AYP&T.0. and _ AT.0O.

Donns Diviere_ |
of STANDARD BANK £ TRUST COMPANY, personally known tp e fo be the same persons
whose names are subscrited o the foregoing instrument as such Trust Officer and
A.T.O. , zpyeared before me this day in person and acknowledged that
they signed and delivered said instiumzent as their own free and voluntary act and as the free and
voluntary act of said corporation for Uw yses and purposes thercin set forth; and the said
A.T.O, acknowledged that ~ — she , a5 custodian of the corporate seal
of said corporation, did affix said corporate seaf to said instrument as her  own free and
voluntary act and a5 the free and voluntary act ¢l yaid corporation for said uses and purposes.

GIVEN under my hand and notarial sea! this 6tn day of May, 1986, 1997,

M&- Ty - S,.}(\’ B g

Notasy-Pus 5. =i S2aL
DINE MROLAN
SOTARY PUBLICSTATEOF SLLINOIS
| o O £ £, 5201
My Commission expires: o2~ R~ O)
97341431
il Aok S mcx
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EXHIBIT A
LOT 18 (EXCEPT THE SOUTH 66 1/2 FEET THEREOF) IN THE SUBDIVISION OF LOT
4 IN THE ASSESSORS DIV OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION
30, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
PIN ¥ 25-30-305-001

Common: 12427 South Western
lue Istand, llinois 60406

$7341431
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