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THIS MORTGAGE {"S7cw .y Instrument’) is given on _MAY 13, 1997
The mongagoer is GEORGE D, KAZSER AND KAY A NASSEREHUSEAND AND WIFE

—*A/K/A BARRIET A, FASSER (Bomrower?. This Securlly bhstrument is given o
MANESTIC MORTGAGE CORPORATO , which is organized and existing
under the faws of LUNOIS ). . and whase address is
309 NORTH SEYMOUR, MUNDELEN, R ENOI 60050 {Lender.
Borrower owes Lender the principal sum of Ona ¥ und: sd Seventy Six Thousand Nine Hundred snd 06/100

DOolars (US. $_ 175.900.00 }. ikis lebt is evidenced by Borrower's note dxted the same date as this
Security Instrument {"Note"), which provides for momhiy nay neats, with the full debl, # not paid earfier, due and payableon

JUNE 1, 2027 / Tuis Sacurtty Instrument secures fo Lender; {a) the repayment

of the debt evidenced by the Note, with interest, and afl renewals exionsions ang modffications of the Note; (b) the payment
of all other sums, with imerest, advanced under paragraph 7 1o pmtest the security of this Security Instrument; and (¢} the
performance of Barrower's covenants and agreemants under this Sucurity nstrument and the Note. For this purposs,
Berrower does hereby morigage, grant and convey to Lander the foliowiny Zoscrbed proparty focated in
COOK County, Kinois.
LOT 13 N SILVER LAKES SUBDIVISION, BEING A SUBDIVISION OF THE EASY12OF THE
SOUTHWEST 1/3 OF THE NORTHEAST v/4 OF SECTION 10, TOWNSIHIP 42 NORTH «A 'GE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF  SCODED
QCTOBER 26, 1930 AS DOCUMENT NUMEER 90-524,782, AS CORRECTED AND AMEXG D BY
INSTRUMENT RECORDED SEPTEMBER 13, 1831 AS DOCUMENT NUREBER 81476227, N O 04
COUNTY, LLINOIS.

PIE 02-10-201-018 {AFFECTS UNDERLVING LAND)
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which has the addrass of 1254 N, WELUNGTON DRIVE PALATINE
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TOGETHER WITH all the improvements now or hereafler’erected on the propetty, and alt easements. ppurtenances,
and fixtures now of hereafter a part of the propenty. Alf replacements and additions shat also be covered by this Security
Instrument. Al of the foregoing is rferred 10 in this Security instrument as the "Property”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hersby conveyed and has the nght to
morigage, grant and convay the Property and that the Property is unencumbered, sxcept for encumbrances of record,
Borrower warrants and wit defand generally the t#ie to the Proparty against afl claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY NSTRUMENT combings unliorm covenanis for aational use and non-unfform covenants wih kmited
variations by jurisdictan 1o constittta a unform secusity instrument covering real property.

UNIFORM COVENANTS. Bo-rower and Lender covenant and agree as follows:

1. Payment of Principal and interast; Prepaymentand Late Charges.  Borrower shal! promptly pay when dus the
principal of and inferest on the debt evidenced by the Note and any prepaymaent and late charges dus under the Nate.

2 Funds for Taxes and nmxance.  Subiject to applicablo law or to 2 written waives by Lander, Borrawer shal pylo
Lender on the day monthly payments ae due undsr the Note, until the Note is paid in full, a sum (Funds") for: (a} yearly
taxes and assossmants which may attain priority over this Security Instrument as a lanonthe Propesty; (b} vearly leasehold
payments or grouns rers on the Property, # any; (c] yearly hazard or property insusancs premiums; {d} yearly flcod in-
surance premiums, # any. (e} yearly morigage insurance premiums, # any; and (f any sums payable by Barrower 10 Landwer,
in accordance with the pravivions of paragraph 8, in fieu of the payment of morigage insurance premiums. Thess flems are
called "Escrow Fams.” Lendar r.ay. & any time, collect and haké Funds in an amount not to excead the maximum amount @
lender for a federally related n.oiloxge loan may require for Borrower's escrow account under the federal Raal Estate
Settlement Procedures Act of 1874 s amanded from time 10 time, 12 US.C. Section 2601 &t seq. [BESPAT, unlass
another law that applies ‘o the Funds zats a lesser amount. ¥ so, Lender may, at any time, collect and hoid Funds in an
&mount not 10 excesd the lesser amount. (tet drr may estimate the amount of Funds due on the basis of cument dxta and
reasonable estimates of expenditures of fulure Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an mstitution (shose deposits are insured by a federal agency, instrumantaltty, or emny
{including Lender, # Lender is such an institution) or/in iny Federal Home Loan Bank. Lender shalt apply the Funds 10 pay
the Escrow fems. Lender may not charge Borrowes fur bolding and applying the Funds, annually analyzing the sscrow
account, or vesitying the Escrow Rems, unless Lander pays Borrower interest on the Funds and applicab'e law pamits
Lender 1o maie such a charga. Howaver, Lendar may require onower 1o pay a anetime charge for an independent real
estale tax reparting service used by Lendar in connection with is J2an, uniess applicable faw provides ctherwise. Unless
an agréement s made or applicabla law requires interest to be pak!, Lznder shall not be required 1o pay Berrowar any in-
terest of earnings on the Funds. Borrower and Lender may agree xiariing, however, that intorest shall be pald an the
Furds. Lender shall give to Borower, withowt charge, an annual accountinr of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit 1o the Funts was mads. The Finds are pladgod as additional security for
ali sums secured by this Sacurlty Instrument.

¥ the Funds held by Lender excesd the amounts permdted to be hekd by aprir2dle law, Lendar shal! account 1o
Borrower fos the excess Funds in accordance with the requirements of appficable law. ¥ 1o amount of the Funds held by
Lender ar any time is nat sufficient to pay the Escraw Rems when dus, Landsr may so ot Sorrower in wiiiing, and, in
such case Borower shal pay to Lender the amount necessary 1o make up the deficiency. Bcnower shall make up the
deficiency in no more than twelve manthly payments. at Lender’s sole discretion.

Upon paymeat in full of 2l sums secured by this Security instrument, Lendsr sha} promplly nolurv, * Borrower any
Funds heid by Lender. ¥, under paragraph 21, Lsnder shall acquite or safl the Property, Lander, prior 1o /the Acquisition or
sale of the Property, sha! apply any Funds held by Lengder at the time of acguisition or sale as a credit agatist the sums
secured by this Securtty instrumant.

3. Appication of Paymems.  Uniess applicable law provides otherwise, alt payments received by Lender under
paragraphs § and 2 shall be applied: first, to any prepayment chargss due under the Note: second, to armounts payabls
under paragraph 2; third, to interest dus; fourth, 1o principal due; and last, 1o any (ate charges due unde? the Note.

4.Charges;Liens  Borrower shall pay afl taxes, assessments, charges, fines and impostions afirbutabls 1o the
Propesty which may attain priority over this Security Sastrument, and leasehold paymaents or ground rasts, # any. Borrower
shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrowss shalt pay them on
time directly o the person owed payment. Borrower shall promptly hurnish to Landsr a¥l notices of amaounts 1o be paid
under this paragraph. ¥ Borrower makes these payments diactly, Borowsr shal prompily fumish to Lender raceipts
evidencing the payments.

Borcawer shall promptly discharge any len which has priority over this Security Instrument unless Borrowsr. @)
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agrens in witing 1o the payment of tha cbligation secured by the fen in a mannsy acceptable 10 Lender; (b) comests in
good faith the len by, or defends against enforcemént of the fen in, legal procesdings which in the Lender's opinion
operaie 10 prevent the enforcement of the lien; or {c} secures from the hokfer of the len an agreement satisfactory to Lander
subordinating the fien to this Securtty Instrument. ¥ Lender detenmines that any pan of the Property is subject to a ken
which may 2tain priofity over this Securfty Instrumant, Lender may give Borrower a notice identifying the Sen. Borrower
shall satisly the lien or take ana or more of the actions set forth above within 10 days af the giving of notics.

$. Harard or Proparty insgance.  Borrpwer shall keep the improvements now axisting o7 hassafter erected on the
Property inzured against loss by fire, hazards mcluded within the term “extended coverage™ and any other hazards, includ-
g tioods or Yicoding, tor which Laader requites insurance. This insurance shal be maintained in the amounts and for the
pariods that Lender reguizes. The insurance camer providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shall no! be unreasonshly wihheld. ¥ Borower falls 1o maintain coverags dascrbed abovs,
Lender may, &1 Lender's aptian, 0b1ain coverage 1o protect Lander's rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall include a standand mongags clause.
fender shall have the right 1o hoid the polcies and renewals. ¥ Lender requires, Barowe: shall prompty give 1o Lender al
receipis of paid premiums and renewal notices. I the event of koss, Borrower shall give prompt notice to the insurance car-
siar and Lender. Lendar inay maka proof of loss # not made promptly by Bomower.

Unless Lender an” Somower otherwise agree in writing, insurance proceeds shall be appfied to restoration or repais
ot tha Property damaged, # tie restoration or repair is economicaly feashle and Lender’s security is not lessened. K the
restoration of repak is oot @7 sar mically feashie or Lender's securlly would be lessenad, tha insurance proceeds shall be
mpplied 1o the sums securad by 105 Securfty Instrument, whether or not then due, with any excess paid 1o Borrowar. ¥
Bosrower abandons the Property, o/ does not answer within 30 days a notice from Lander that the insurance camiet has of-
fered 10 settle a claim, then Lander may zuliect the insurance proceeds. Lender may uss the proceeds 1o repair of restore
the Property or to pay sums secured by th's Securfty bhstrument, whethar or not then dus. The 30-day period will bogin
whan the notice s given.

Unless Lender and Borrower otherwise ag ee it writing, any application of proceeds 1o principat shal cot extend of
postpone the dus date of the monthly paymants rete7d 10 in paragraphs 1 and 2 or change the amounm of the paymants.
¥ under paragraph 21 the Property is acquired by Lencer Sortower's right 1o any insusance policies and procesds resulting
from damage to the Proparty prror 10 the acquisition shalt pas to Lender to the extent of the sums secured by this Security
Instrumsnt immediately prior to *he acquistion.

6. Occupaney, Praservation, Mainlenanca and Protection uf the Sroperty; Bonower’s Loan Applcation; Leasshokis.
Bosrower shalt occupy, sstablisn, and use the Proparty as Borrower's p:ocipal tesidence within sixty days after the sxscu-
tian ot this Security Instrument and shall continue {u occupy the Propery ~s Borrowar’s grincipal residance for &t least one
yoar after the date of occupancy, unless Lander otherwise agrees in writing, which consen! shall not be unreasonably
withheld, or uniess extenuating circumstances exist which ate beyond Borruwsr's control.  Borrowet shall not destroy,
damage or impair the Proparty, atow the Prapeny to deleriorate, or commit waste o te Propenyy. Borrawsr shall be in
defauht if any forfeture action or procesding, whather oivil or ciminal, is begun that \x Larder's good tath judgment could
result in forfelture of the Propenty or otherwise materiafly impair the Ben created by this Sscurlty nstrument or Lenders
securlty interest. Borrowar may cufe such a default and reinsiate, as provided in paragrap'« 1%, by causing the action or
procesding to be dismissed wilth a ruling that, in Lender’s good faith determination, preciudas 1or aiture of the Borrawer's in-
terest in the Proparly ot other materiat impainment of the Sen croated by this Security instrumar! or Lender's securlty
wterast. Borrowsr shall also ba in default # Borrowar, during the loan application process, gave mat il faise or inac-
cutdte inlormation of statemernts to Lender {or faiied 10 provide Lender with any material information) in coapaction with the
loan widenced by tha Note, including, but not fimited to, represeniions concaming Borrowaer’s occupancy o1 18 Progerty
as a principal residence. N this Security Instrument is on a Wasehod, Borrower shalt comply with aff the provivens of the
lass. ¥ Borrower acquives fes titie to the Proparty, the leasehold and the fes title shall no! merge unless Lander agrees to
the marges in widing.

7. Protection ot Lendas™s Hights inthe Property. ¥ Borower fails to perform the covenants and agreemsnts con-
tained in this Securlty Instrument, or there is & legal proceeding that may signfficantly affect Lender’s rights in the Propeny
{such as a procesding in bankruptcy, probate, for condemnation or forfefiure or (0 €TToICe laws of regulations), then Lander
may do and pay for vhatever is necessary 1o protect the valus of the Proparty and Lender's rights in the Property, Lender's
actions may include paying any sums secured by a fien which has priority over this Securlty lnstrumsnt, appearing in caurt,
paying reasonable attomays’ fees and ertering on the Propaerty to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Barzawar secured by this
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Security instrumant. Unless Borrover and Lender agres 1o other terms of payment, thess amounts shall baar imerest from
the date of disbursement & the Note rata and shall be.payabie, with interast, upon notica rom bander to Borower raquast-
g payment.

3 Sorigags inwurance. ¥ Lender required mongage msurance as a condition of making the oan sacured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in sffect. &, lor any
reason, the morngage msurancs <overage raquired By Lender (apses or caases 1o be in affect, Borowar shall pay the
pramiums required 1o obiain coveage substantially equivalent to the morigage insurance previously in eoffact, at a cost sib-
stantially equivalent 15 tha cost to Bonrower of the momngage insutance praviously in affect, from an atemate monigage in-
surar approved by Lender. ¥ substantialy equivalent mortgage msurancs is not avaiiable, Borrower shall pay to Lender
sach month a sum equal to the yearly mortigage msurance pramium being paid by Barrower whin the insurance coverage
lapsod o7 ceased 1o ba in offect, Lender will accept, use and rtain thass payments as & Joss reserve i Seu of mongags
insurance. Loss reserve paymems may na bonger be required, a8 the option of Lender, ¥ morngage insurance caverage (in
the amount and for the periot thxt Lender requires) provided by an insurer approved by Lander again becomes available
and is oblained. Borrowar shafl pay the premiums required io maintain mortgage insurance in effect, or to provids a kbss
reserve, untll the requzement for morigane msurance ends in accordance with any wiitten agreemsnt between Barrower
and Lander or applic-ile ‘aw,

%, spection.  Lendar or 45 agent may make rezsonable sniries upon and nspactions of the Property. Lender shal
give Borrower notice at the tim e of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condernnation. Tie rroceeds of any award ar clam for damages, direct or consequantial, in connection with
any condemnation o other {zkin i o any part of the Propenty, or for conveyancs in Geu of condemnation, are hereby assig-
nad and shall be paid 1o Lender.

in tha event of 2 1018 1aking of 702 Propenty, the protesds shall be appied 1o the sums secursd by this Secunty
Istrument, whether or not then due, with 377 wcess paid 1o Borrower, In the svent of & partial taking of tha Progerty in
which the fair market value of tha Properly iminzdiately before the taking 7 squal to or greater than the amount of the sums
secured by this Security instrument immediately b fore the taking, unless Borrowsr and Lende#r otherwise agree in willing,
the sums secured by this Security Instrument shat Se wiuced by the amount of the proceeds multiplisd by the folowing
fraction: {a) the total amount of the sums secured immaouraely befors the taking, divided by (b) the fair market value of the
Properly immediately beforp the taking, Any balance shai e paid to Bomowsr. In the svent of a partial taking of the
Property in which the fair markat value ¢f the Properly immeciate?; hefore the taking 5 less than the amount of the sums
sacured immediately before the taking, untess Borrower and Landar othsrwise agree i writing or uniess applicable taw
atherwise provides, the proceads shall be applied 1o the sums sacur(d £y this Securily instrument whether of not the sums
ara then dua.

¥ the Property is abandoned by Borrowar, or #, after niotics by Lendss to Earrower that the condemnor affers 1o make
an award or settls a claim for damages, Borrower fails to raspond fo Lender wihir, 3 days after the date the notice is ghven,
Lender is authorzed to coflect and apply the praceeds, at is option, sither 10 fastorZan or repalr of the Property orto the
sums secured by this Securily Instrument, whather or no! then due,

Unigss Lender and Bonower othensise agree in writing, any appfication of proces(s 1) principal shaf! not extend or
postpone the due dals of the nonhly payments rafarred to b paragraphs 1 and 2 or change ne amount of such payments,

1. Borrower Not Releasad; Fothearance By Landar Not 2 Wakey,  Dxlension of the timd for oayment or modifica-
tion of amortzation of the sums secured by this Securfly hstrument granted by Lender to any s scoessor in intarest o
Barrower shall not oparate to rekease the iabiity of the original Borrower or Sorrower's successors in Wares’. Lender shad
not ba required 1o COMMEnca proceedings against any successor in interest or refusa 1o extend time Rt pavinet or othar-
wise modify amortizzation of t1e sums securad by this Securily instrument by reason of any demand made 'y «he original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any right or rermedy shaft oot bea
waiver of o1 preciude the exarcise of ary nght or remady,

12 Succassors and Assigns Bound; Joint and Several LnbiRy; Co-signers.  The cavenants and agresnients of this
Sacurty Instrumert shall bind and bene'n the successors and assigns of Lender and Borrowar, subjact to the provisions of
paragraph 17. Bonrowar's covenants and agreements shalt be joint and severa. Any Borrower who co-signs this Securlly
hstrument but does not exacute the Nota: (a) is co-signing this Security nstrument only to mortgage, grant and convey that
Borrowar's intarast in the Property under the tarms of this Security Instrument; (b} is nol personally obligated to pay the
sums secured by this Securty hstrument: and (¢} agrees that Lender and any othar Borower may agree 10 extend, modtly,
forbear or make anhy accommodativas with regard 1o the terms of this Securty Instrument or the Note without that
Borower's consent.

13.ipanCharges.  ¥theloan securad by this Securlty knstrument is subjectlo alawwhich sets madmum jan
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charges, and that law s finally ierpreted so that the intérest or other loan charges coflected or to be collected in connec-
sion with the loan exceed the permited fimits, then: (a)-any such loan charge sha’l be reduced by the amount necessary 1o
caducse the charge 1o the permitted lmi; and (b} any sums already callected from Borrower which exceeded permited limits
wil be refunded to Borrower. Lender may choose to make this retund by reducing the principal owed under the Note or by
making a direct payment to Bonower. ¥ a refund reduces principal, the reduction will be trezted as & partial prepayment
without any prepaymant charge under the Note.

& Holices. Any notice to Borroweer provided for in this Security instrument shall be given by delivering X or by mal-
ing 7t by first class mail unless applicable law requires use of another mathod. The notice shall be directsd to the Property
Addrass or any other address Borrower designates by notice 1o Lender. Any notics 1o Lender shalt be given by first class
mail to Lender's address stated hersin or any other address Lender designates by notics to Bomowar. Any notice provided
for in this Security Instrumant shail be deemed to have been given to Bomawer ar Lender when given as pravided in this
paragraph.

15, Goveming Law; SeverabXty.  This Security Instrument shall be govemed by federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrumaent or the Nots con-
flicts with apglicab!: law, such canllict shall not attect other gravisians ot this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
daclared 1o be severable.

16. Borrower's Cop. 3orower shall ba given one conformed copy of the Note and of this Security Instrumsnt.

17. Transfer of the Proj ey or 3 Bene/icialinterest in Borrowee ¥ all or any part of the Properdy crany inferestin t is
soid or transferred [or # a bene’iciz. interest in Borrower is $o¥ or transferred and Borrower is not a nztural person; without
Lendar's prior written consent, Lenfsi may, at is option, require immedizte payment in full of alt sums secured by this
Securty Instrument. Howavar, this optiun shall not be exsrcised by Lendar f exercise is prohibited by federal law as of the
date of this Security Iastrument.

¥ Lender exarcises this oplion, Lender «nall jive Borrower notice of acceleration. The notice shalht provide a pariod of
not less than 30 days rom the dats the notice s eliversd or mailed within which Bomower must pay aft sums secured by
this Security Instrument. ¥ Barrower fails to pay tiirse sums prior to the expiration of this pericd, Lender may invcke any
remodies permitted by this Securfly knstrument withoua fa-ther notics or demand on Borrower.

18. Borrower's Right to Felrstats. ¥ Borrower meels Ceitain conditions, Borrower shall have the right 10 have enfor-
cemant of this Securdy Instrumaent discontinued at any time orior 1o the earlier of: (2} 5 days {or such other pericd as ap-
plicable iaw may specily for reinstatemeant} before sale of the P.operty pursuant 1o any power of sale contained in this
Security lnsteumant; ar {(b) antry 3t a judgment enforcing this Secur’ly »strumant. Those conditions are that Borrowar: (a)
pays Lender & sums which then would be due under this Securlly wurrument and the Nole as i no accaleration had
oecurred: (b) cures any default of any other covenanis or agreements; /z; pays all expanses incurred in onforcing this
Security nstrument, including, tut not limited {0, reasonable attomuys’ fees, ani (d) takes such action a5 Lender may
reasonably raquire to assure that the fien of this Security Instrument, Lander's 15h': in the Propenty and Borrower's obiga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanget. \'Jnon reinstatement by Borrowar, this
Security Instrument and the obigations secured hereby shal# remain fully effecttve 2+ ¥ n0 accaleration had occurred.
Howevar, this right 1o reinstate shall not apply in the case of acceferation under paragrapt, 17

1%. Sale ot Note; Change ot Loan Senvicer.  The Note or a partial interest in the Nute (in7ether with this Securtty
Istrument} may be sold one or more timas without priof notice to Borrowsr. A sale may resi} » 3 changs in the entlity
{known as the "Loan Sesvicer’) that collects monthly paymants dus undar the Note and this Security a-sement. There also
may be ona ar more changas of the Laan Servicer unrelated to a sale of the Note. K there s a change o’ e Loan Senvicar,
Borrower wili be given written noiice of the change in accordance with paragraph 14 above and appicauic ‘@y. Ths notice
wil stata the name and address of the new Loan Servicer and the address to which paymants should be made. The notice
will also contain any other information raquited by applicable law.

20. Hazardous Substances. Barrower shall not cause or permit the preasence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properfy Borrower shall not do, nor allow anyona else to do, anything affecting
the Proparty that is in violation of any Environmental Law. The preceding two sentsnces shall not apply 1o the presance,
use, or storage o1 the Property of small guantities of Hazardous Substances that are generaly recognized 10 be ag-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propersty and any Hazardous Substance or Environmental
Lsw of which Borrower has actual knowiedge. # Borrower learns, or is notified by any govemnmaental ar reguiatary authority,
that any ramaval or other remediation of any Hazardaus Suhstance affecting the Pronar!y is necessary, Borrowar shall
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promptly take all necessary remacial actions in accordance with Environmental Law,

As used in this paragraph 20, "Harardous Substances® are those substances defined as toxic or hazardous substan-
css by Environmantal Law and the foliowing substances: gasoline, kerosene, other flammable or taxic patroleurs products,
foxic pesticides and harbicidas, volatile solvents, materials containing asbostos or formaldehyde and radioartive materials.
As used in this paragraph 20, "Environmental Law™ means federal laws and faws of the jurisdiction where the Property is io-
cated that relate to health, safsty or environmental protection,

MNON-UNIFORM COVENANTS. Basrrower and Landet further covanan! and agree as lofiows:

21. Accaleration; Remedies. Lander shal give notice to Borrower prior o acosleration folowing Borrower’s brsach of
sny covenant of agreement In this Security Instrument {but not prior 1o acceleration under paragraph 17 unisss appicable
Bw provides ctherwise). The notice shall spectly: (3} the debaut; (b} the action required 1o cure the delsult; {c) & dade, not
less than 30 days fom the date the notice is ghven (o Borrower, by which the delault must be cured; and (d) thet klkirs 1o
are the Ssfaul on or belors the dats specilied ix the notics may rsmz2 In accelsration of the sums securad by this Securlly
Instrumant, foreciosurs by judicial procesding and sais of the Proparly. The notios shell father inform Borrower of the right
o reinstate afler acceicration and the right o assert in the foraciosure procesding the nonexistance of s defavk or any
other desense of Briro.ver to acesleration and foreclosirs. ¥ the dataull s not cursd on or batore the dats speciid in the
natios, Lendsr at Xs opton may require immediate payment in Ll of aF surs socured by this Secusity instrument without
hrther demand and may & recloss this Security instrument by judicial procseding. Lander shal be entiisd o collect all ex-
ponses incurred b pursuipy; the remedies provided in this paragraph 21, including, bit not imled 1o, rsasonable stiomeys’
faas and costs of tille evidence

22 Rekease. Upon pavianat of at sums secured by this Security nstrument, Lenger shall releass this Security
Instrument without charge to Borraww .~ Borrower shalt pay any recordation costs.

23 Waheroflomestead.  Boirower waives all right of homestead exemption in the Proparty.

24, Ridersio this Securlly Instrumeni, ¥ one 01 mote riders are executed by Borrower and racorded together
with this Security Instrument, the covenants an't ag eements of each such rider shall be incorporated inta and shal amend
and supplement the covenants and agreements ¢! iis Security Instrument as # the rider{s} wers & pant of this Security
instrumont.

[Check applicabla box{es}]
Adjustable Rate Rider {1 condoamivm Fider {7 145amiy Rider
D Graduated Paymant Rider E Planned Ut evelopment Rider B Biwaskly Paymant Rider
D Bal'oon Rider D Rate kmprovenur, Nider D Second Home Ridar

U Otheris) {specily]

BY SIGNING BELOW, Borrawier accepts and agrees 1o the terms and covinarnls contained in this Security instrumen
and in any rder{s} executed by Borsower end recorded with 2.

Wilnesses:
%§= ~5 '("":“_’“" {Sea!)

~DEORGE D. NASSER ' Borrowar
_%«g a . Nocraxs i (Sea)
KAY A WRSSER Barrower
{Seal;

Borrower

{Seal}

Borrawar

) Y .
5&@ LR 97341348 Foam3ois 99
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{Spate Beiow This Lins For Acioowiedgment}

STATE OF LLINOIS, LAXKE County s

{ THEUNDERSIGHED & Notary Public in and for said county and state, do
hereby certify that GECORGE D. HASSER AND KAY A KASSER
personally known 1o me {0 be the same person{s} whose name{s) is/ace subscriad to the foregoing instrumant, wpm-d
before me this day in person, and acknowlsdged that he/shethey signed and delivarad the said instrument as
free and voluntary act, for the uses and purposes theremn set forth.

Given under my hand ar? official seal this  $3TH day of MAY, 1897

My Commission expices:
Notary Pubkc
e et e
L 5
WUNDELEW, LLNOIS § MY COMMISSION EXPIRES 12/19/96 §
97341348
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps)

THIS FXED/ADJUSTABLE RATE RIDER is made this  13TH dayol MAY, 1997 . and is incorporated into
and shafl ba deemad 10 amend and supplement the Morigage, Deed of Trust or Security Deed {the "Security mstrument™ of the
same 8xte given by the undersigned {the "Bortower? (o secure Bomawer's Faxed/Adjustable Rate Note (the "Nols™) 1o

SAJESTIC MORTGAGE CORPORAYION fthe Tendar of the
same dato and covering the property describad in the Security lnstrument and iocated &t

1254 N, WELLINGTON DRIVE, PALATINE, I{LLINGIS 60057~
[Froperty Address)

THE NO T PROVIDES FOR A CHANGE iN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRKO'VER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TIHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. i wodition fo the covenants and agtaements mada in the Security instrument, Borrower and
Lender furiher covenant and agree as Inlows:

A ADJUSTABLE RATE ARD MONTHLY TAYMENT CHANGES

The Note provides for an inital fied interest ialow! 7475 %. The Note aisp provides for a changse in the inial fixed rate
%0 an adjustable mlarest rate, as lolows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYP ST CHANGES g 24
r{
(A} Change Dates 1348

The initial fixed intarest rate ! will pay wilt change 10 an adjustabhl( ierest rata on the first day of JUNE, 2002 . and
the adjustable interest rate | will pay may change on that day evary 12th niorinthereafter. The date on which my intial fixed inter-
est rate changes to an adjustable interest rate, and each date on which n.y atiustable imerest rate could change, is called a
“Change Date.”

{B} The Index
Boginning with the first Change Date, my adjusiable imerest rale wil be based or an Index. Tha “lndex” is the weekly

average yield on Uniied States Traasury securitres adjusted to a constant maturlly of 1 {ear, as made avallable by the Faderal
Ressrve Board. The most recent ndex figure avallable as of the date 45 days before each Change Date is called the "Current
fndax.”

¥ tha Index is no longer ava labla, the Note Holder will choose & new index that is based upon comg arable information, The

Note Holder will give me nolice of this choice.

{C) Calkeuiation of Changes

Before each Change Date, the Nota Holder wilt cakculate my new mterest rate by adding  Two and Three N itens
parcentage points { 2758 %) 1o the Cument Index. Tha Note Holdar will then round the result of this addiion to <he nearest one-
sighth of one parcentage point {0.125%). Subject 10 the fimis stafed in Saction 4{D) balow, this rounded amount will be my new
interest rate until the naxt Change Date.

The Note Holdaer witt then daotermine the amount of the monthly payment that would be sufficient to repay the unpaid prin-

cipal that | am expected to owe 3t the Changs Date in tuli on the Maturtty Date & my new interest rate in substantially equa!
payments. The resuft of this calcu ation will ba the new amount of my monthy payment.

{D) Limks on Interest Rats Changes
The interast rate | am requi-ed (o pay & the first Change Date will not bs greater than 10475 % orlessthan 4475 %.

Thereaftar, my adjustabla interest -ae will never be increased or decreased on any single Change Date by more than two percent-
age points {2.0%) from the rate of interes! | have been paying tor the precading 12 months. My nterest rate will never ba graater

than 13875 %

GFS Form GDOJSY? (5B15) feage 1 of 3pagas)
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{E) Effeciivo Deta of Changes

My new interest rate wilf becone effective on each Change Date. t wilt pay the amousnt of my new monthly payment bagin-
ning on the first monthly payment date ater the Change Date until the amount of my momthly payment changes again.

{F) Nolice of Changes

The Nate Holder will defiver or mail to ma & notice of the change in my intial fixed intarest rata to an adjustable interest rate
and of any changes in my adjustable interest rate before the ffective date of any change. The notice will include the amount of my
monthly payment, any information required by law to ba given ma and aiso the telophane number of a person who wit answer any

guestion | may have regarding tha nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES YO AN ADJUSTABLE WTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, URIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHAJL BT IN EFFECT AS FOLLOWS:

Yransler of the P onerty or 3 Bensficalinterest in Borrower. ¥ afl or any part of the Proparty or any infler-
est in it is sold or tristoned {or # 3 beneficial interest in Bomower is sold ar transferred and Bomower is not a
natural person; withput Lurder’s prior written consent, Lender may, at #s option, require immadiate paymaent in fult
of alf sums secured by this Sewurity Instrument. However, this option shall not be sxercised by Lender ¥ exerciss
is prohibited by federal law as o tiie date of this Security Instrumen.
¥ Lender exercises tis option, Lend ey shall give Borrowar notice of accaleration. The notice shall provide a
period of not Jess than 30 days from ihe date the notice is delivered or mafied within which Berrowar musi pay alt
sums secured by this Security Wnstrumen . ¥ Borrower falls 10 pay thesa sums prior to the sxpiation of this
period, Lender may invoke any remedies perruttud by this Securiy Instrument without further natice or demand
on Borsowar.

2. WHEN BEORROWER'S INITIAL FIXED INTEFR. ST RATE CHANGES TO AN ADJUSTABLE INTEREST
AATE UNDER THE TERMS STATED IN SECTION A APOYE, UNIFORM COVENANT 17 OF THE SECURMTY
MNSTRUMENT DESCRIBED N SECTION B ABOVE S,'Al). THEN CEASE TO BE N EFFECT, AND THE
PROVISIONS OF UNIFORM COVEHANT 17 OF THE SECURT. ‘NSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transier of the Prop aity or a Benefich! Interest it Borrower. ¥ a o any past of tha Propenty or any iter-
st in it is soid or wansferred {or # a beneficial interest in Borrower is s0id o7 transterred and Barrowar is not a
natural parson) without Lender’s prior written consent, Lender may, ¢ #s oplus, r«auive immadiate payment in full
at alt sums secured by this Securily Instrument. Howaever, this option shall not bt <.erzised by Lender ¥ exercise
& prohibited by federal law as of the date of this Security nstrument. Lender also siia” ant exercise this option £
{a} Borrower causes 1o ba submitted to Lender information required by Lender to evaluste oy infendad transteree
as if a new loan were being made 1o the transferee: and (b) Lander reasonably determines that Lender's sacurity
will a0t be impaired by {18 loan assumption and thar the tisk of a breach of any covenant ¢ agy pement ia this

Security instrurant is acceplable 10 Lender.
To the extent permitted by applicable law, Lendar may charge a reasonable 1o as a condition o Lender's

consent fo the loan assumplion. Lendar also may require the transfered 1o Sign an assumplion agreemsroinat is
accepianie 1o Lender and that obligates the iransteree to keep afl the promises and agreements made in tiiz2 Note
and in this Security Instrument. Borrower wilt continue to be obligated under the Note and this Security tostrument

uniess Lender releases Borrower in writing,

97341348
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¥ Lender exercises he option 1o require immediate payment in fufl, Lender shall give Bomower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notics is deliversd or
mailed within which Barrower must pay al sums secursd by this Security instrument. ¥ Borrowsr fails to pay
these sums pror 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
nstrument without further notice or demand on Borrowar,

BY SIGNING BELOW, Borrower accepts and agrees 1o tha terms and covenants contained in this Foed/Adjustable Rate Rider.

(€. ey
%W : (Seal) {Seal)

w‘ﬁc:ﬁa Borrower -Borrower
Y

. AY R MASSER' Borrower LBorrowss

e Ll os aes I v ] 3

97341348
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this_13TH __ day of MAY, 1997
and is incorporated inte and shall be desmed fo amend and supplement the Morigage, Deed of Trust or Securty Dead (thc
“Security instrument™) of the same dats, given by the undersignsd (the “Borrower’) 1 secute Borower's Note to
MAJESTIC MORTGAGE CORPORATION {the "Lender)
of the same dale and covering the Property described in the Security Instrumen? and located at:
1254 N WELLINGTON DISVE, PALATINE, *1IHOIS 60067~

{Progerty Aderess]

The Property mnciudes, but is not fimited to, a parcef of fand improved with a dwelling, together with other such parcels and
certain commen areas and facilities, as descrbad in
COVENANTS, CONDITIONS, AND RESTRICTIONS CONTAMNED N THE DECLARATION OF
FESTHCTIONS WE”.£ RECOANED MARCH 12, 1992 AS BOCURMENT 92-166,931.
{the "Deciaration. The T:operty is a part of 3 planned unit devalopmant known as
PRVER LAKES SINGLE A NLY HOMEQWNERS ASSOCIATION

{tiam e of Fanned Umt Cevsicpment}
{the "PUD7. The Propeny sist mtiudes Bonower's interest in the homeowners association or squivalent entity owning of
managing the comman areas ans t-cilties of the PUD (the "Owners Association”) and the uses, benefts and procesds of
Bonower's interest,

PUDCOVENANTS, I zodition =5 the cavanants and agreements mads in the Secusity lnstrument, Borrower and
Lender further covanant and agres as folcws.

A PUD Obligations.  Borrower shalt perions all of Borrowar's obligations under the PUD's Constituent Documents.
The Constituent Documents” are the: (i} Deslar=tien () articies of incorporation, trust instrument ar any equivalent docu-
ment which creates the Owners Association; and (%7 2ay by-laws or ather rules or regulations of the Ownsrs Association.
Borrower shali promptly pay, whens due, all dues and acsessmants imposed pursuant 1o the Constituent Documants.

B. Hazad Insivance.  So long as the Owners Assaciann maintains, with a ganerally accepted insurance carier,
“naster” or “blanke!” policy insuning the Property which s sa’istactory to Lender and which provides insurance coverage in
the amounts, for tha periods, and against the hazards Lender riqu'rss, including fire and hazards included within the term
*axtended covorage.” then:

{i) Lender wawes the provision in Uniform Covenant 2 for 1@ rannthly payment 1o Lendar of the yaarly pramium
instaliments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniforen Covenant S to maintam hazd. insurance coverage on the Property is
doomed satisfied 1o the extent that the required cove:age is provided by tha Ownars ssociation paicy.
Borrower shall give Lender promp! notice of any fapse in required hazard instii'ce coverage provided by the master
or blanket polcy.

in the evem of a distribution of hazard insurance proceeds in feu of restoration or repair foliowing a loss to the
Property, or to common areas and facitties of the PUD, any proceeds payable to Barrowal 27a hereby assigned and shalt
be paid to Lender. Lander shall apply the proceeds 10 the sums secured by the Security Instrurient. with any excess paxd
to Borrowrar,

C.Publc LabRylnsurance.  Borcower shall take such actions as may be reasenable 1o insure that the Owners
Association maintains a public fabilty nsurance policy acceptabla in form, amount, and extent of coverage to Lender.

D. Condermnation. The proceeds of any awarc or clamm for damages, direct or consequential, payabketo Borrower in
connection with any condemnation or othar takuing of a%l o7 any part of the Prapeny or tha comman areas and facilties of the
PUD, or far any canveyance it feu of concemnation, are heseby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender 10 the sums secured by the Sscurity Instrument &s provided in Uniform Govenant 10.

E isndersPrior Consent.  Homower shall nol, except alter nolice 10 Lender and with Lender’s psior wiflten
consam, either partition or subdivide the Properly or consent 1o:

{i) the abandonment of termination of the PUD, except for abandonmant o temination required by law in the case
of substantial destruction by fire or other casualty or in the case of alaking by condemnation or eminent domain;
{iiy any amendmant to any prowision of the "Constituent Documents™ ¥ the provision is for the exprass heneft of

Lendor;

{#) termination of professional management and assumption of sel-managsment of the Ownars Association; of
MATISTATE PUD RIDER -Single Family- Fannie Mao/Freddie Mac UNGFORM BISTRUMENT Form 3153 990
GFS Form GO00R12
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{~v} any action which would have the eflect of rendering the pubfic kability msurance coverage maintained by
the Ownars Assocation unacceptable 1o Lender,

F.Remedins. ¥ Borrowe: does not pay PUD dues and assessments when due, than Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shali becoms additional debt of Barrawer securad by the Security
mstrumsnt. Unless Borrower ane Lender agrea to other terms of payment, these amounts shall baar interast from the date
of disbursement af the Note rata and shall be payable, with interest, vpon notice from Lender io Borrower requasting

paymen.
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

%vv\ & . Lw (Seal)
GEORGE D. NASSER

~HBorower

}<@1 4£1-}\6A4“‘“" {Seal}
WAY A NASEER Bomower

— o

(Sedl)
Borrower

97341348
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