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THIS MORTGAGE (“Security lnstrumant®) is givenon  MAY €, 1397 . The mortgagor is

DOUGLAS P. FOSTER
AND ALLISON R. FOSTER, HUSBA'w AND WIFE

("Borrower"). This Secusity Instrument ts given to
POWER MORTGAGE

which is organized and existing under the lsws of THE STATE OF ILLINOIS , and whose
address is 1701 BAST WOODFIELD ROAD-SUITE 85(
SCHAUMBURG, ILLINOIS 60173 ("Lruder”). Borrawer owes Lender the principal sum of

TWO HUNDRED SIXTY FIVE THOUSAND AND 00/100

oolas(US.§ 265,000.00 )
This debt is evidenced by Borowers motc dated the same date s this Secosity fnstrument (“Note™}, which provides for
monthly payments, with the fall debt, if not paid earticr, doc and payable o0 JUN . 2, 2027
This Security Iustrument secures to Lender: (a) the repayment of the debt cvidenced by the Pinte, mﬁnﬂuu:,mdaﬁmk,
extensions and modifications of the Note; (b} the payment of afl other sums, with interest, advanced under peragraph 7 1o
protect the security of this Security Instrument; snd {c) the pesformance of Borrower’s covesunts =ad agreements undes this
Security Instrument and the Note. For this purpose, Boryower does bereby mortgage, grant and calvey o Lender the following
described property locatedin  COOK County, Hiinois:
IOT 311 IN BLOCK 2 IN NORTHBROOX MANDOR, A SUBDIVISION OF THE SOUTH 1/2
CF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 {(EXCEPT THE NORTHERLY 1¢ RODS OF
THE EASTERLY 40 ROD3 THERROF) AND THE EAST 1/2 OF THE SOUTH 1}2 OF THER
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

04-09-420-003-0000 97341363 ‘3 /Q)

Parcel ID #:
which has the addressof 2037 ILLINOIS ROAD , NORTHBROCK Stuet, City ,
Hlinois 60062 Ty Cote ('Pmpmymﬁms
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this Security Instrument, Lender sray give Borrowey & notice identifying the lisn. Bonower shall saticfy the lien or take one or
mere of the actions st forth shave withm 10 days of the giving of motice.

§. Hazard or Property Invarance, Borrower shall keep the improvements pow existing or hercafier erected on the
Property insured against Joss by fire, kazards included within the term “extended coverage™ and mny other harxnds, including
fiocods or flooding, for which Lexder sequines msurance. This insurance shall be maintained in the amounts and for the periods
st Lender requires. The insurance carvier peoviding the insurance shall be chiosen by Borrower subject to Leader's spproval
which shall not be unreasonably withheld. I Bocrower fails to muintein coverape described shove, Lender may, st Leader’s
option, obtain coverage o protect Leader's rights in the Propesty in accondance with paragraph 7.

All insurance policies md rrnewals shall be acoeptable 10 Lender and shall include s standard mortgage clause. Lender
shall hxve the right to hold the policics and renewals. I Lender roquires, Borrower shall promply give to Leoder all receipts of
paid premiums sod renewsl notices. In the event of loss, Bosrowez shall give prompt notice 1o the insurance carvier snd Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree: i writing, instrance procoads shall be spplied 1o restoration or repair of the
Property damaged, if the restorstion or repair is economically feasible and Lender’s security is not lessened. 1 the restoration or
sepeir is not coanomrally feasible or Lendes™s security would be lessened, the mnsurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or pot then duz, with any cxoess paid to Borrower. If Bommower shandons the
Property, or does not ans e within 30 days a notice from Lender that the insurance carrier bas offered 10 settle a claim, then
Lender may cofect the ins iar e procceds. Lenfer may use the proceeds to repaic or restore the Property or o pay sums
secured by this Security Instru &0, whether of 50t then due, The 30-dsy period will begin whes the notice is given.

Unless Lender and Borrowws ¢erwise sgree in writing, any application of proceeds to priacipal shall not extend or
postpone the due date of the maonthiy r<yments refermd to in peragraphs | and 2 or chunge e amount of the payments. If
wnder paragraph 21 the Property is scquiza vy Lender, Borrower's right to any msuramee policies and proceeds resulting from
damage 10 the Propesty prior to the acquisiior shall pass io Lenader o the extent of the sams secured by this Security Instrament
mnmediately prior to the soquisition.

#. Occopancy, Presevvation, Maintrasnce aor’ Totection of the Property; Borrower's Loan Application; Lessebolds,
Botrower shall occapy, establish, and use the Properi; s Sormowes's principal residence within sixty days after the execation of
this Security Instrument and shall continue to occupy the Zxoperty as Borrower's principal residence for ot least one year after
the date of ocupancy, unless Lender ofherwise agrees in writrig, which consent shall 8ot be unreasonsbly withheld, or unless
exfeouating circamstenoes exist whick are beyond Bosrowet’e control. Borrower shall pot destroy, damige o impair the
Property, allow the Propesty to detzriorate, or commit waste on #.2 Propesty. Borrower shall be in defmlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Eexd.r": good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security I7.¢:oment or Lender’s security intevest. Borrower may
cure such & defaslt and reinstate, a5 provided in pamgraph 18, by cansing tie »2iion or proceading to be dismissed with s ruling
hat, in Lender’s good faith desermination, prociades forfeiture of the Borrowy.c's inlerest in the Propesty or other material
impeirment of the fico created by this Sccurity Iastrument or Lender's security tziest. Borrower shall also be in default if
Botrower, during the lomn spplication process, gave metorially false or inaccurste inf(nration or statements to Lender (or failed
%o provide Lender with sny muteriaf information) in connection with the loan evidenced ov e Note, including, but not limited
%0, representations conceming Borrower's occupency of the Property as a principal residence. 17 this Security Instrument ison 2
lenschold, Borrower shall comply with all e provisions of the lesse. If Borrower acquitcs for tille o the Propesty, the
Jessshntd and the fee title shall not merpe unless Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fxils o perform the covenants s as, vsments contined m
this Security Instrument, or thers is s lega! proceoding that may significsutly affect Lender’s rights in . Troperty (fuck a5 2
proceeding in bankruptcy, probatz, for condemnation oy forfeiture of to enforce lews or regulations), then I ialer may do and
pay for whatever is necessary (o protect the valne of the Property and Lender’s rights in the Propesty. Lenier's actions may
include paying any sums secured by s lien which has priority over this Security Instrument, appesring in court, psyiog
reasonabiz atiorneys’ fees snd entering on the Property 10 make repairs. Although Lender may take action under this peragraph
7, Lender does not have 1o 80 50.

Any amounts disbursed by Lender under this persgraph 7 shall become additional debt of Borrower socured by this
Security Instrument. Unless Borrower and Lender agroe to other terms of psyment, these amounts shall bear interest from the
date of dishursement at the Note mtz and shall be payshle, with interest, upon notice from Lender to Bormrower requesting
paymenl.

§. Mortgage Inawance. If Lender roquired mortgage insurance as 8 condition of making the Josn secured by this Security
Instrument, Borrower shall pay the premimms required to maintain the mortgage insurance in effect. If, for apy resson, the
mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the premiums sequired Lo
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Lender's address stated herein or sny other address Lender designates by aotice 1o Borrower. Any sofice provided for in dhis
Security Instrument shall be deemed to have been given to Borrower or Lender when given a5 provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governad by fedenal taw and the aw of the
Jurisdiction in which the Propesty is Jocated. In the event that sny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall sot affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Secarity Instrument and the Notz are declared
fo be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Truxsler of the Propesty or a Beueficial Interest in Borrower. 1f all or any pert of the Propesty or sny interest i it
#s sold or transferred {or if & beacficial interest in Borrowes is sold or trxasferred and Borrower is not s naturad person) without
Lender's prior wrilten coasent, Lender oy, at Ms option, roquire immedials peyment in full of al} sums secured by this
Secuzity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by foderal law as of the date
of this Security Instrumem.

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period of not
less than 30 days firin the datz the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Horrower fails to pay thess sums prior to the expination of this period, Leader may invoke sny remedies
permitted by this Secunity (8:trament without further notice or demand on Borrower.

18, Borrower’s Righs 4> Reimstate, If Borrower moots certain conditions, Borrower shall have the right to have
coforcement of this Secunity hisicirment discontinuad at any time prior Lo the earlier of: (3} § days (or such oder periad ss
applicsble law may specify for rap.atement) before mile of the Property pursiunt to any power of ssle contained in this
Secumity Instrument; or (b) entry of « 7eZzment eaforcing thix Socurity Instrument. Those conditions arc that Borrower: (s} psys
Lender all sums which then would be dor. axder this Security Instrument and the Notz as if a0 acceicration had occurred; (b)
cares aay defrult of any other covensnls or agrecments; () pays all expenses incurred in enforcing this Security Instrument,
sacluding, but not limited to, reasonabls sttorny y3° Tees; and () takes such action as Lender may reasomsbly require to assure
that the lien of this Security Instrument, Lender's rgn's in the Property and Borrower's obligation to pay the sums secured by
this Security lastnonemt shall continne enchanped. Upon reinstrtement by Borower, this Security Instrument and the
oblipations secured hereby shall remsin fully effective a5 {“ a0 scceferation fad occurred. However, this right to reinstate shall
aot apply i the case of accefention wnder paragraph 17.

19. Sele of Note; (hange of Loan Servicer. The Nots 07 & partial interest in the Note (topether with this Security
Instriment) may be sold one or more times withowt prior aotice to Borcower. A sale may result in 2 change in the entity (known
as the "Loan Sexvices™) that collects sooathly payments Sue under the %« amud this Security Instrupest. There also mey be one
or more changres of the Loan Servicer vnreinzad w0 a sl of the Note. If #.2: 7s a change of the Loan Servicer, Bormower will be
given writizn notice of the chanpe in accordanoe with peragraph 14 above xo// applicable law. The notice will state the same and
sddress of the new Loan Servicer and the address to which payments should b meie. The notice will also contzin any other
information required by spplicable law,

28. Hazardous Sobstances. Borrower shall not cstise or permit the presence, ne, dispossl, storage, or release of any
Hanrdous Sobstances oo or in the Propesty. Borrower stall not do, aor aflow soyors <lss fo do, anything affecting the
Property that is i violation of say Environmentsl Lyw. The preceding two sentences shail aw apply to the presence, use, of
storage on the Propesty of small quantities of Hazardous Substances that are genenafly recognized & be appropriate o normal
residential uses and to puintenance of the Propesty.

Borrower shall prompily give Lender written sotice of any iavestigstion, claim, demand, Irwsat o7 other action by any
governments) or regulstory agency or private party mvoiving the Property and any Hazardous Substance ¢4 Fnviroamental Law
of which Borrower bas actual knowledge. If Bormower learos, or is actificd by any governmental or regulatory authority, that
soy removal or other remedistion of any Hazardous Suhstance affecting the Property is necessary, Borrower shall promply take
all necessary remadisl sctions t accordance with Egviroomentsl Law.

As used in this paragraph 70, "Harardons Substences” are those substances defined as toxic or hazerdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flaremable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing achestos or formaldehyde, and radioactive materialc, As used in
this penagraph 20, “Environmental Law” mexns feders] laws and fyws of the jurisdiction where the Property is located that
xchate to health, safety or covirnomental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remadics. Lender shall give notice 10 Borrower prior €0 accelerxtion following Borrawer’s breach
of aoy covenznt or agreement in this Seaurity Isstroment (but mot prior to acceieration wnder paragraph 17 maless
97341363 e Ml

&) ey acon; Pueday Form 3014 /90 S i1ms




UNOFFICIAL COPY -

aald rimy s tue D
e 1100 wmg
es!s/z S3MdXI NOKKSIAE:
SIONTT 90 31y Yis }m&fﬁm
IHMIBA ISINTq ‘
1V 38 1Vididip,
ang Ly . £
"‘syqq?z/y ’?T.;!,‘{,m m&!ma N
- Lbie gxu, piy o 3 "W 050 pOR povy £z Jopen w1y

wmmwmmmmmﬁmmmm UTAHL 9 WU PYES X0 PORATRD pow poudrs
p3:5: 47 W PRIDAPAMmIN POV WosI3d W Avp 31 S 200poq persackdy Yeumusoy SwoFaso) 3 0F PGS
{s)oarva 29004 (3)eoer>d Jxrvs 20 2q 03 X7 0y waomy A[rPnosd ¢

FiIR G NEIIN ‘WIiT03 "N NOSITIV GIW YRITOS "¢ TvEnod

PU . s
Lneo Agusag op AWE P j0mss DINS J0} POB @ NGRG AEON ® ¢ C Rl Oy # 9
et 1000  SIONITHJO ALY,
A trg- J——
e YRLS04 ~¥ H(.Ql”'gi
™s) ; 52‘5 C’ Wﬁ’ﬂ—fr -
il [ msoa -a mmm
(mg) GL =5
N )

B R 710N PO RA0LOT 4] PAINNOLD (S13pU Am w
PR JaTTLONY ﬂmsﬁqtﬁmom&m IS R XD OF 10UIE PUR 500 IOIOR *MOTIE ONINDIS A6

Jrads] (00

HpTy XWOY POONS RpTY Rem2AnXda] ATy
2prg R APRIMIE 2opry jexmdorasa(] )] POy
2pg Aoref p-| 0P 0§ WUTTOPUO]

wamem}

“JxTnned] (LTses 190 30 $ed ¥ A2 (119042 32 1 9% FREIMATT] QUm0 ST JO 51800r. P DOF SONIA00 740

Fntddos po PO VG pree oy pateiodioont g [RGE 2PU s e Jo nuawsaile por SRDACT XF <] Aundog
55 B SR PIRION POY SIMAUOT (G PIRINEI 2 YU WOUL IO 0 §] IERw] LRE0os SN & LIPNE YT

“&irdaig ap w1 sondues prasanog jo Wl ¥ SN BMQLIOR “PERISEDE I8 ARG £
WMOS VOGRICORT A00 A8 [T BMOLIOY “IMOL0F 0F 2P mogIn

st} Arnads SI9) abearal OGS JARRT “RAARIT] AUNNS S £Q PAFOes AT T8 J0 TuANS wod) MRy T
WMPLLI I JO 0T PET $0 SLIIOTTE NGUNINS ‘9§ Japnt Jou paq “Tepepe 17
windend s m pop1a0ad N W) IEREIME T PALINO SRS JE 1o 8 JIROE G geys apwr] “Sepeoesd
pel Ly panneey (parns sy 60peI0) Lvs pas pENSDp OYLM) Wopla EORRDSEY Aumods ap O e
s ge )0 gr) W Fowied yEpowsw amnhor ivo ‘wondo ny | ‘Npwr] ‘onom ap = peEds awp NP ANpe B
B JOND N8 8 PRERP N A “AINS0PAIO] PUS RONLRRXS 0) JMMOLIOY JO INDPP S0 08 20 WEEHP § I8 ENID-NE
o Segoaoexd amespain) ) wx 3RS of WA WY PUS WHRAEKOR UV AN 05 I WG 9 UOLNG WL
2oy gens 300w ax] d3nadarg ag o s pae Sopaxosd ORI 1cee; ‘EowRnRT NG M A pamo
RIS 21 )0 BNERENE I YRR (T 000T 21 8 JURNAS NG N WG 0 B PR MG ANO 0F NS g )
UV JAE0 0 JIE NETED A SONA LY “Ra0Lng 8§15 I0008 ) IR0 ) W) SA gf Wy s e ey § )
SEwpP 3 30w pambor wonre A (Q) WEVRR A (v) (p0eds gens 0n0m ] ENUARNRO pal mey aqeondds

80ZeLTE

"

T n Ay 8 o

S




- UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{1 Year Trexsury Index - Rate Caps) 3273203

THIS ADJUSTABLE RATE RIDER is made this 6TH day of MAY .
1897 | andis incorporated into spd shall be deemed o amend and supplement the Mortgage, Deed of Trast
or Security Deed (the ~Security Instrument”) of the same daie given by the andersignod (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note®) to
POWER MORTGAGE
{the"Lender™) of the sy date and covering e propesty described in the Security Instrument and Jocsted at:

2037 ILLIROIS ROAD, NORTHBROOK, ILLINOIS 60062
Propurty Address

THE W2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWI R’ WNTEREST RATE CAN CHANGE AT ANY ONE TIME AND VTHE
MAXIMUM 162F THE BORROWER MUST PAY.

ADDITIONAL COVEN/X1S. In addition to the covenants and agreements made in the Security Instrument,
Borvowes and Lender forther covran s »ad sgree a5 follows:

A. INTEREST RATE AND MONTE LY PAYMENT CHANGES
The Notc provides for an initial interest rer of €.5000 <«. The Note provides for changes in
the mierest rate and the moethly payments, as ‘ofiows:

4. INTEREST RATE AND MONTHLY PAYMEN: CHANGES

{A) Change Dates

The interest rate 1 will pay may change on e firt dsy o« JUNE 1 , 1998  sdonthat
day every 12th month theresfier. Each date on which my inleiss? ivte could change is called 3 "Change Date,”

{B) The Index

Beginning with the first Chango Date, my interest rate will ho zz5ed on an Indez. The “Index” is the waekly
sversge yicld an United States Treasury securities adjusted to & constsr s muturity of 1 yesr, 25 made svailable by
the Foderal Reserve Bosrd. The most recens Index Sigtre gvailshle as of &o o012 45 days before each Change Date
i called the “Current Indes.®

If the Index is o Jonger svailable, the Note Holder will choose & new inder 2Lirch is besed upon compenble
information. The Notz Holder will give me aatice of this choice.

{C) Calnulation of Changes

Before each Change Date, the Note Bolder willi calculate my mew interest rte by sdding  THREE

percentage point(s) { 3.0000 X) 1o the Current

ndex. The Note Holder will then romnd the restlt of this addition o the wearest onc-cighth of cur porentage point
£0.125%). Subject t0 the limits stated in Section 4(D) below, this rounded amount wifl be my new w'cwest rote wntil
the next Change Date.

MILTETATE ADASTAILE RATE FIDPR - AMM §-2 - Singls Family - Fannie Mas Freddie Mac Uniform instrument

—_ =

Paget ol 2 .fﬁ_ﬂ.
Qe222 wiono VWP NORTGAGE FOMMS - #00K217201  Form 3111 386 i 1 50
897341563
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