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MORTGAGE

o - e
THIS MORTGAGE  £"Scemsity Instrument”) is given on April 2:?5’ 1997. . 41704 223
The mongagor is Gail L. Vulenti married to Dominic J. Valenti  # ?

("Borgower”). This Security Instromren’. i given 1o

Carlton Mortgage Services. Inc.,whichis orgamized asd existiog zader the faws of 1311in6is, amd
whose address is

600 NMorth Court, Suite 110, Paistine, IL 60067 ("Lender™). Borrower owes Lendes the principal
sem of One Hundred Eighty One. Thousand Two Hundred and no/160 Dollas (U1S.
$181,200.00).

This debt is evidenced by Borrowes's note duted the <oire datc 2 this Secority Inctroment ("Note"), which provides for
mootlly payments, with the fol} &cbe, if ot paid caslier, dve oA pavable op May 1, 2027. Tiis Sccurity Instromens
secures 1o Lenfer: (a) the repayment of the dede evidenced by the Note, with inferest, sud all remcwals, extensions and
modifications of tee Note; (b) the paymeat of all other sums, with in‘erest, advanced under paragraph 710 protect the secarity
of this Security Instrument; znd {c) (ke performance of Borrower's (ovcrants and agreements under this Security Insuoment
aud the Note. For this purpose, Borrower does hereby morigage, grant ars convey to Lender the following described property
located in CoOk County, Minois:

TR

LOT 104 IN IVY HELL SUBDIVISHN UNIT NO. 2, BEING A SUBPVISION OF PART OF THE
WEST HALF OF THE SOUTH EAST QUARTER OF SECTION 17, TONYISHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, 7+ LINCES.
P.LN.:03-17406-002

which has the address of 606 Ivy Lane, Arlington Heights, Illincis 60104
("Property Address™),

TOGETHER WITH I (e improvemenis sow or bereafter crecied on the propenty, arc ] easements,
sppostensnocs, and fixtores now or beseafter & pant of the property.  All replacements and additicus <hall also be covered
by this Security Instrument. All of the foregoing is referved Co in this Securily Instrumens as ibe “Property.”

BORROWER OCOVENANTS 1t Borrower is lawfully seised of the estate heredy cooveyed and has e right to
mortgage, grant aod comvey the Propesty mud that the Property is uncocumbered, exceps for escumsbranoes of record.
Borrower waants and will defend penerafly e tifle to the Propesty ageinst all daims and demands, subjess to amy
encombramces of record.

*Dominic J. Valenti is exccoting this mortgage soledy for the purpase of waiving any and all masital a0d homestend rights.}

RLONNS-Single Fenly—Fossle Mer/Fablic Mac UNORM DSTRIMENT Form 3614 990 (pege 1 of & gagpes)
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fimited varistions by jusisdiction to coustitute a suifonn sccurity instrument coverivg real propesty.

UNIFORM COVENANTS. Bomower and Lender covenanl asd agree as follows:

1. Payment of Priscipdl sad Inicrest; Prepeymest and Late Charges. Borrower shall promptly pay when duc the
principal of snd imerest on the debt evidesced by the Note and any prepoymens and Iste chasges duc undier e Note.

2. Funds for Toxes sad becxrmace.  Sc¥ject to applicable l1aw or to & written waiver by Lender, Borrower shall pay
to Lender an the day moaibly payments ate doe ander the Note, until the Note is paid in full, 2 sum {"Funds®) for: (s} yearly
taxes aod sssessments which may susin priosisy oves this Security Instroment as a lien on (e Propesty; (b) vearly leaschold
payments of ground rems ou the Propeny, if any; (c) yeardy kazard oz property insurance premizms: (d) yearly flood insurance
preminms, if any; {¢) yeady morigage iusuzance premivms, if any; and (f) asy sums payable dy Bosower to Lender, in
accordance with the provisions of paragraph 8, in lien of the payment of mongege insurance premiums. These items are
called “Escrow hems.” Lendes may, a8 any time, coflect and hold Fouds in ag sount oot fo exceed the maximam amount
a lender for » fedenafly relsted mortgage losn may require for Borrower’s escrow aocoant under the federal Real Estate
Setilement Procedores Act of 1974 xs amended from time to time, 12 U.S.C.§ 2601 of seq. ("RESPA”"), unless another law
st gpplics to the Forils sets a Jesses amount, €0, Lender may, 21 any time, collect 208 hold Fouds in an amount not to
exceed the fesser maocsd. Lender may cstimate the amount of Funds doe on the basis of correat data and reasomable
estimates of expenditarcs <f fomre Escrow Ilems or otherwise in accordmce with applicable law.

The Funds shall 2 #.24 in an institation whose deposits ane insured by & fodera)l agency, instrumentality, of entity
(including Lender, if Lendir 22 tach 3u institation) of iy auy Fedens§ Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Jiems. Lender oy a0t charge Borrowes for bolding and applying the Funds, suaually analyzing the escrow
account, of verifying the Escrow ftexs, priess Lender pays Borrowes interest on te Funds and spplicable law permits Lender
to ouke sock 2 chage. However, Leader may requine Borrower o pay & one-time churge for an independent real estate tax
teporting service nsed by Lender in connectiys writh this loam, ualess applicable law provides otherwise. Unless an agrocment
is made or applicable law reguires interest 10 be paid, Lender shall not be required to pay Borrower any intercst of carnisgs
oz e Funds, Bossower and Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give
to Boyrower, without charge, sn snunal accounting . the Fasds, showing credits and debits to the Funds and the purpose
for which cach debit o the Funds was made. The Frads are pledped as additional secuvity for sl snms secored by this
Secarity Instrument.

if the Funds Beld by Lender exceed the amounts posmitied 1o be keld by spplicable 1w, Lender shall scvount to
Borrower for the excess Funds in socordmoe with the requitemat: of spplicable lew. If the amount of the Funds held by
Lender &t asy time is a0t sofficiem to pay the Escrow ltems wher drz, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the meount necessary to ziay: up the deficiency. Borrower shall make gp the
deficiency in oo more thas twelve monthly payments, at Leader's sole discietion.

Upon payment i foll of 211 sums securcd by this Secority Jostmment, Lroder shall prompdy refaad 10 Bosrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propity, Leadey, prioz to the acquisition of
sale of the Property, shall apply ay Funds held by Lender of the time of acquisiin or sale as a credit against the sums
secored by this Security Instrument.

3. Appiiction of Paymests. Unless applicable law provides otherwise, ajl giymems seccived by Lender woder
penagraphs 1and 2 shall be apphied: first, t0 any prepayment charges due updey the Noie; seuoad, to amounts payable under
paragraph 2; thicd, 10 imterest due; fourth, to principal due; and last, 1o any Iate charges due guda the Note.

4. Charges; Liems. Bomrower shall pay all taxes, assessments, charges, fines and impociyns smtributable to the
Property which may amain priotity over this Security Instrumens, and feaschold payments or ground ieris, if any. Borrowes
shall pay these obligations in the mamner provided ia paragraph 2, or if not paid in that munner, Borower shall pay them
on time ditectly to the persoo owed payment. Borower shall promptly furnich to Leader alf aotices of aucants fo be paid
under this pangraph. If Borrower makes these payments directly, Borrower sball promptly forsish to Lender receipis
evidending the payments.

Borrower shail prompily discharge sny lien which has priority over this Secutity Instrument snless Borrower: (3)
agrees in writing 1o the payment of the obligation secnred by the lies in 2 maymer acoeptable to Lender; (b) contests in pood
faith the Lien by, or defends agsina eaforcement of the len io, legal proceedings which in the 1ender's opinion operale to
prevent the eaforcement of the Bien: of {¢) secores from the bolder of the Lien an agreement satisfaciory fo Lesder
subordinating the lica to this Seonrity Isstroment. I FLendes determines that amy pan of the Propeny is subject 10 2 lien which
wmay atain priviisy over this Secarity Izstroment, Lender may give Borrower a notice idemtifying the liea. Borrower shall
satisfy the Ken or take one or more of the actions set fortd above withis 10 days of the giving of notice.

S. Hozaed or Property bwmcamoc.  Borrower shall keep the improvements now existing or hereafter evecied on the
Property issured against loss by fire, bazards incinded within the term “extended coverage” and soy other hazards, induding
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periods tur Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject (o Lender’s
spproval wdich <hall mot be unreasomably withheld. i Bosrowes {ails fo maintais covenage descrided above, Lender may. &
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragrapk 7.

All insurance policies md renewals shall be acoeptable 10 Lender and shall indude 3 stmdard mongage dause.
Lesder shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Leader
all peceipts of paid preminms 2od senewal potices. In the event of loss, Borrower shall give prompt notice 1o the incoragce
carries and Leoder. Lender may make proof of loss if not made promptly by Borrower.

Usless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apglied to restoration or repair
of the Property damaged, if the restoration or repair is eoonomically feasible aud Lender's secuwity is oot lessened. i the
festorstion or copair is oot cconomically feasibic o7 Lendes's secusity wonld be lessened, the insmmnoc prococds shall be
spplicd to the sums secured by this Secority Instrament, whetbey or pot (hen due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does 5ot saswer within 30 days a notice from Lender that the insurance carsier bas
offered 1o seitfe 3 cixitm, then Lender may colloct the insurance proceeds. Leader may ose the proceeds 1o repais of sestore
1he Propenty or 10 pay sums secoved by this Security Instroment, whether or 8ot then due. The 30-day period will begin when
e aotice is given.

Unless Tander #:4 Borrower otherwise agree in writing, any application of proceeds to principal <hall am ¢xiend
or postpone the due date of ‘be mosthly payments seferrad W in paragraphs 1and 2 o7 change the amount of the payments.
if noder pansgraph 21 the Piop.aty is acquired by Lender. Borrower’s right 0 sy insurance policies and proceeds resulting
from damage 1o the Property pav fo e acquitition shall pass 10 Lender 1o the extest of the sams sconred by this Security
Iostroment immedinely prics 1o ar woyuisition.

6. Occmpency, Prescrvation, )/2stcasace sad Prokction of the Propenty; Borrower’s Lom Apglication; 1.cascholds.
Borrower shall oocupy, establish, aad vse @y Propenty as Borrowes’s principal residence within sixty days after the excention
of this Security Instrument 20d sheil contiors @ oocapy e Property 38 Borrower's principal residence foy a1 Jexst oge yeay
afies the date of occupancy, unless Lender othe awis: agrees in writing, which copsent shall not be uareasonably withheld, or
unless extesusting circumstanoes exist which are doyoad Borrower's contsol. Borrower shall ot destroy, damage o impair
the Property, alfow the Propenty o deteriozste, or comras’ waste on the Property. Borrower shall be in default if any forfeitare
action oF proceeding, whether civil or criminal, is beger St in Lender’s good faith judgoem covld result in forfeitore of
the Propenty or mberwise matevially impair e lien ceatea by this Secutity Instrument or Lender’s secnrity isteresl.
Botrower may cuire such & defanlt and reinstate, a5 provided ir pangraph 18, by cansing the action or proceeding o be
dismissed with 3 roling that, in Leades’s good faith determinmini - precindes forfeiture of the Borrower's interest in the
Property or other material immpaitment of the lien created by this Serur; Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the Joan appifcation process. pave materially false ot itaccurte information or
sidtements o Lender (or failed to provide Lender with any matesial infor2adon) in commection with the loan evidenoed by
the Note, incuding, but ool Himited fo, representations svacerning Borrow(s’s docupancy of the Propenty a5 2 principal
residence, I this Security Instroment is os 8 JeaseBold, Bomower shall compd; with all the provisions of the lease. U
Borrowes acyuires fec titte to (he Property, the leasehold and the fee title shall not mur;» nnless Leader agrees ta the merger
in wiiting.

7. Protection of Lender’s Rights in thc Progenty. If Borrower fails to pexfor the coviamis and agreements contained
in tiis Secnrity Instrument, or there is & laga) procecding that may sigmificandy affect Lender's <izits in the Property (such
s 2 proceeding in bankeupicy, probate, for condemnation of forfeiture ot to enforce Iaws or 1ot #i2es), 1ben Lender may
do xnd pay for whatever is neoessary 10 protect the value of e Propersy and Leader's sights in the “rigmity. Lender's actions
may inciude paying sy sums secured by a lien which has pricrity over this Security Instrument, appedirg in court, paying
reasomable aftorneys’ foes amd emtering on (e Property to make repairs. Although Lenfer may tak( vtion uader this
panagrapk 7, Leader docs not have o do so.

Any amovmis disbursed by Lender undey this parapraph 7 shall become additional dels of Bonowey securcd by this
Secarity Instrumen).  Unless Borrower and Leader agree to other temms of payment, these atmouats shal] bear interest from
the date of disbursement xt tie Note raie and shall be payadle, with interest, upon potice from Lender 10 Borrower roquesting

8. Mongage Iasmpamce. H Lender tequired montgage imsurance as 3 condition of making the loan secured by this
Secority Instrument, Borrower shall pay the premiums sequired to maintain the mortgage inserance in cffect. I, for my
reason, (he morigage insusance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premioms
required to obtain coverage substantially equivalent 1o the mortpage izsurance previously in effect, 2t » cost substastially
equivalent to the cost to Borrower of the mongage insarance previowly in effect, from am allernate mortgage insurer
spproved by Lender. M substantially equivalemt morigage insarance covenage is not svailable, Borrower sBall pay to Lender
eack morth a sum equal to ope-twelfth of the yemlymonigpage insurance preminm being paid by Borrower whea the iasurance
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mortgage insuzamce. Loss reserve payments may uo longer be required, & @e option of Lender, if mongage insurance
ovenage {in the amount and for the period that Lender reguires) provided by ap insarer approved by Lender sgzin becomes
available and is obtained. Borrower shall pay the premivms required to maistain morizage insnrance in effect, or 1o provide
aloss reserve, mird] the requirement for mortgage insuramce cads in socordance with any written sgreement between Borrower
m Lender or applicable faw.

9. hmpoction. Lendes or its agent may make reasopadle cptries vpon and inspections of tbe Property. Lender shal)
give Borrower notice &t the time of or prior 1o a inspection specifying reasonable cagse for the iaspection.

10. Condemmation. The proceeds of asy swaed or dlaim for damages, direct or conssquential, in conpection with any
condemnation or other taking of auy pant of the Property, ot for conveymce in licu of condcmnation, sre hereby asigned
and shall be paid 1o Lender.

in the cvemt of 3 tota} takirg of the Propesty, the proceeds shall be spplicd to the sums socured by this Secority
fnstrument, whether or not then due, with any excess paid to Bommower. In the evemt of a partial taking of the Propenty in
which the fair market value of the Property immedistely before the taking is equal to or greater than the amount of the sems
secnred by this Security Instsument immedistely before the taking, saless Borrower and Leader otherwise agree in writing,
the soms secured by Zn: Sccurity Estrument shall be rediced by the amount of the proceeds multiplied by the following
fraction: (2) the total am-mt of the somns secured immediately before the takipg, divided by (b) the fair market valne of the
Propenty immedintely befon the taking. Asy balmsce shall be paid to Borrower. In the event of a partial taking of the
Property iz which the fair rapet value of the Property immedinely before the taking is less then the amoum of the sums
secured immedistely before the faking, unless Borrower and Lender otherwise agree in writing or umless spplicble law
otherwise provides, the proceeds <brl be spplied o Ge soms secured by (s Secarity Instrumem whether of not the sums
are then due.

if the Property is abmdonec by dotrower, or if, after notice by Lender to Borrower that the cosdemnor offers o
make =@ awxd o7 seitfe a claim for damsgy., Borrower fails 1o respand to Lender within 30 days after the date the notice
is given, Lender is sothorized $o collect and aply 1he proceeds, at its option, either o restoration or repair of the Property
of to the sums secured by this Secority Instrameas, whether or not then due.

Unless Lender aud Borrower otherwise agse. 13 writing, any application of groceeds to principal shall ot extend
o7 postpene the due date of tie monthly payments referr. o in paragraphs 1and 2or change the smount of such payments.

11. Borrowes Not Releaed; Forbeannace By Levic Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secvred by this Secority Instromen)  granted by Lender to any snocessor in interess
of Borrower shall pot operste o release the fHahility of the oripied Borrower or Borrower's suocessors in interest. Leader
shall not be required o commenice proceedings sgainst sy sucoesror iz iierest o refuse 0 extend time for payment or
otharwise modify amortization of e s secured by this Secwity Instroriout by season of my demand made by the original
Borrower or Borrower’s successors in imerest.  Any forbearance by Lendor in exercising any right or remedy shall oot be a
waiver of o1 preciude the exercise of any right or remedy.

12, Saccessors and Asiges Bomad: Joist and Scveral Lisbility; Cowiporr.. The covenamis and agreements of this
Secusity Instrument shall bind and henefit the snooessors amd assigns of Lender a1 Posrowes, sobject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Asy Tormwer who co-signs this Security
Izstrument but docs not cxccute the Note: (3) is co-sigaing (his Security Instrument only toanortgage, grant and convey that
Borrower's ineress in 1he Propenty woder the tesms of (his Secumity lostrument; (b) is od persoally oblipsted o pay the
sums secured by this Security Instrument; and (c) sgrees that Lender and any other Borrower e 2eree W0 extend, modify,
forbear or make soy accommodstions with regard to the terms of this Secusity lastroment o/ 20e Note withous s
Borrower's consent.

13. 1oss Charpes. I the loxs secored by this Security Instrument is subject to 3 faw which 4% maximom losn
charges, snd that 15w is finally intespreted so that the interes! or other loan charges collected or 1o be collected in comection
with the foxn exoeed the pemitied fimits, then: (x) any such foan charpe sBall be reduced by the amount secessary o reduee
1he charge 1o the pemmitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrowes. Lender may choose to make this refund by redacing the principal owed vnder ihe Note or by making
a direct payment to Borcower. If & refund reduces principal, the reduction wili be treated 25 & partial prepayment withont
my prepayment charge vnder the Note.

14. NoSices.  Aay notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
maling it by Brst cless il unless applicable law requires mse of auother method. The sotice sBall be directed 0 the
Preperty Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first
class mal to Lender’s address statod bercin or my other address Lender designates by motice 1o Borrower. Any sofice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrowes o Leades when given as provided

in this pargrph.
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jurisdiction in which the Property s located. In the event that sy provision or ciamse of this Sccurity Instramem o7 the Note
conflicts with applicable Iaw, such conflict shall sos affect olher provisions of this Sccusity Instrameat o7 the Note which cm
be given effect withon the conflicting provision. To this ead the provisions of this Security Iostrument and the Noie arc
decizred to de severadie. .

16. Borvower’s Copy. Bossowet shall be givens ane conformed copy of the Note and of this Security Instroment.

17. Tramsfer of the Propesty or 8 Bescficial fstcrost im Borrower. i 4l or any pant of the Property or amy interest
in it is soid or transferred {or if 2 beneficial interest in Bosrower is sold or transfecred and Borrower is pot 3 natnnal person)
without Lender’s prior written comsent, Lender may, & its optios, require immedizte payment i fabl of afl sums secured by
this Security Instrument. However, this option shafl not be exercised by Lender if excrcise is prohibited by federal faw as of
the date of this Secnity Inctroment.

H Lender exervises this option, Lender shall give Bovower notice of accelenstion.  The notice shall provide a period
of 90t Jess than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by
this Seaurity lestroment. i Borrower {ails to pay these sums prior to the expiration of this pesiod, Lender may invoke any
rewedies permitted by this Secority Instromens withoat farther aotice o5 demand on Borrower.

18. Bocower’s Right 1 Reiawse. I Borrower meets eetais conditions, Borrower shall bave the right to have
enforcement of this Sauily Instrupent discoutioued a1 any time peior to e earlier of: (3) 5 days {or such other period as
applicable law may speci’y for reinstatement) before sale of the Property pursuant to any power of sale contsited in this
Secusity fastrument; or () 205 of 3 judgmen enforcing this Security fustrament. Those conditiows are that Borrower: (2)
pays Lender all sums which i Zouid be doe wnder this Security Instrument and the Note as if 5o scoclerstion occurred:
() cures aoy defadt of any otler Sovensuts or agreements: (5) pays all expeascs incorred in enforcing this Security
fostroment, incinding, bul nod fimited 7o, reasouable attomeys® fees; eud (&) takes such action as Lender may reasomably
zequire 1o assure that e lico of this Security Instrument, Lender's dghts in the Propenty and Bomrower's oblipation fo pay
the sums secored by tis Security Instmmwr -Galf contimue vachanped. Upon rinstatement by Botrower, this Security
Instrument and the oblignions secured bereby shyli vemain fully effective as if no acocleration had occamred. However, this
right to reinstate shall not apply in Be case of dcelenstion wnder pamgraph 17,

15, Sale of Note; (hamge of Lows Seavices. T3: Note or a partial interest in the Note (topether with this Seeurity
Instrument) may be sold one or mwore times withoss piio: zotice to Borrower. A sale may result in 3 change in the eatity
{known as the "Loan Servicer*) that collects monthly paymeyts due under e Note and this Secority lostrumens. There also
may be age or more changes of the Lomn Sexvioer unrelnied & & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writizn notice of the change in accordance W'th parsgraph 14 above and spplicable law. The notice
willstate the amnc and address of the new Loan Servioer and e a0arass 1o whick payments should be cuade. The aotice will
also contain sy other information sequired by spplicable law.

20, Bxzardows: Sedetmces. Borrower shall 5ot cause or permiit the gr.seuce, s, disposal, storage, ot release of any
Hazardous Sabstances on or in te Property. Bomower shall not do, sor ailow savone else to do, snyihing affecting the
Property that is in violation of sy Environmental Law. The preceding two sexinces shall not apply to the prescnce, use,
o1 stotige on the Property of small quantities of Hazardows Substapoes that e gxanlly recognized to be approprine to
nommal residential wses and 1o meintensnoe of the Propenty.

Borrower shall promplly give Lender wiilten notios of any investigation, colaim, densed, Iswsuit or other action by
amy governmental of regolatosy agtacy of private party invoiving the Property md sy Hazardoos Sabstanoe or Envirommenta
Law of which Borrowes has actus} knowledpe. M Borrowes learss, or is actified by any governmentrs o regpdatory anthority,
that any removal or other remedistion of ay Huandons Substamce affectiog the Propenty is mocisroty, Borrower shall
promply take afl necessary remedial actiops in accordmce with Envicomments) Law.

As used is this prragraph 20, "Hezardous Substances” are Ghose sabstances defined as toxic of bnwdoms substanoes
by Envircnmental Law and the fellowing substances: gaeoline, kerosene, ofber flmmmabie or toxic petroleum 'modncts, toxic
pesticides and berticides, volatile solveats, materials containing ashestos or formaldchyde, md radioactive materials. As used
in Giis paragraph 20, "Esvironmental Law* means federal laws 304 faws of the jutisfiction where the Property is located thn
relsic 1o health, safety or covironmental protection.

NON-UNIFORM OOVENANTS. Borrower and Lender forther covenant and agree 2s follows:

21, Accrdention; Remolics. Lendes shall give actice to Borrower prior 1o acceleration following Borrower's breach
of sy covenant or agreement in this Secnrity Inctroment (bt ot prior o acoelerstion under paragraph 17 aaless gpplicable
Jaw provides otherwise). The nolice shall specify: (s) Gie defzult; (b) the action regrired to cure the defanit; (¢) a date, oot
fess than 30 days from the dne the aolice s given to Bomower, by which the defanlt must be cured; and (d) that failure to
cure the Sefanlt o of before the e specified in the aotios may result in aceejemation of the sums secxred by this Secority
Insrume, foreclosure byjudicial proceeding aad sale of the Property. The notice shall forther inxform Borrower of the tight
to yeinstate after accefenntion and Ghe right 10 assert in the foreclosure procesding the non-existence of 2 defanlt or any other
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Lender at its option may requice immediste pryment fa foll of &l sums secured by this Security lostroment withont fusthes
demand and may foredose this Secusity Instrument by judicial proceeding. Lender shall be entifled fo coiecs a1} expenses
ineurred in pursuing the semedies provided i this paragraph 21, incloding, bot not limited 10, reasonable attorneys” fees and
costs of tile evidence.

22 Refease. Upon payment of all sums secured by this Sccnrity Instrument, Lender shall release this Secarity
Instrument withont a charge to Borrowes. Bommowey shall pay any secondation oosts.

23. Waiver of Homestead. Borrower waives all tight of homesiead excmption io the Propesty.

24. Riders 10 this Sccurity Instramcst.  f 0ne o7 more riders are exccuted by Botrower snd recorded together with
this Secutity Instrument, the coveoams and agreemexts of each such rider shall b incorporaied imo and shall amend apd
sopplement the covenants and agreements of this Secunity lostrumen a5 if the rider(s) were a pant of this Security Instrument.
{Check applicable box(es)]

X] Adjustable Rme Rider { ]Condominiom Rider { ] 14 Family Rider

[ ]Gradusted Paymemt Riber [ ]Plzmned Unit Development Rider | ) Biweekly Payment Rider
{ ]Balloon Rider { }Rate Improvement Rider { 1Second Home Rider

{ ] Oter(s; [specify]

BY SIGNING @R OW, Borrower accepts and agrees 0 (he terms and covensnis comtained in this Secusity
Iostrament apd in any nifofs), syecuied by Borrowes apd recorfied with it

Witnesses:

L Geal)
Gail L. Valenti -Borrc wer c J.
married to Dominic J. Valentiz S
SS¢:
Galy o (Sealy
-Borrowes -Borrower
S84 8§85
(Seal)
-Borrowes
SE:
Sy Ml This Liss For Ackusuladgeumnt)
STATE OF HLILINOIS, Cook Covnty ss:
f, THE UNDERSIGNED , & Notary Poblic in and for sasid county mnd s72= do hereby certify thn
Gail L. Valenti and Dominic J. Valenti,persomally known to me 1o b the same person{s)

whose axme(s) _ ARE subscribed to the foregoing instrument, sppeared before me this day ia person, and acknowledged

¢y _THEY §¥sipned and delivered the s2id fnstrument a5 THEIR frec and voluntary act, for the uscs and pusposes

therein set forth,
Given under my hand and official sead, this __ 29 . dayof APRIL 1997
— ' -
My Commission expires: f- - 5 & e e
(Do Notary Public
. inic J. Valent is executing this monigage soldly fer she-purpose of waivisgsy-sod all magital and bomestead rights.)
T eOfriTL SEALY 5
ROSCIARIE SETTARNE
B-tary Putir, STt of Phnols Form 3014 9/90(pags © of 6 pges)
Documee: Express, I,

1y Cammission Exprss 841065
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Cape)

THIS ADSUSTABLE RATE RIDER is made tis twesty ninth day of Apr, 1997 agd is incorporated into and shall
be decmed to amend and suppleraent the Mostgage, Deed of Trust or Security Deed {the "Security Instrumens™) of the same
date given by the undersigned (ibe "Borrowrer®) to secure Borrower's Adjustable Rate Note (the "Now"}to

Cartton Morigage Services, Inc.
(the '&ﬁm’)c{&mmmmmmmmm&mm and located o:
€06 IvyLane
Arfingten Helghts, I1, 60004
[Propesty Addrens]

THE NOTE ZONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHL ¢ ¥.L¥MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT AN ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

mommﬁ?&m&!nd&iﬁonm&mmmmm made in the Secutity fnstruroent, Bosrower
and Lender forther covensnt £ad 242~ o5 follows:

A INTEREST RATE AND MONTHD ¥ PAYMENT CHANGES

The Note provides for an injtia) interest s of 11.050%. The Now provides {or changes in the interest sate ond the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMECNT CHANGES

{A) Change Dates

The interest sate § will pay may change on the first day o Nay, 1999 and on thx day every gixth: month thercaftes.
Each daie on which my interest relz could change is called 8 "Change e,

(B) The Index

Begimning with the first Change Daie, my istesest ate will be 0750/ on 20 Index. The “Index*is the avetage of
interbank offered raes for six-mouth U.S. dollar-denominated depusits in the- Londor. market ("LIBOR"). as publiched in The
Wall Street Journal. The most recent Index figuze available as of the first business day (f the month immediately preceding the
month in which the Chenge Dute ocruss is called the "Coyrent Index.”

K the tndex isno longrr svailsbie, the Note Holder wilichoose anew index that e besot vpon comparable information.
The Note Halder will give me notice of this choice.

(C) Calcnlntion of Chauges

Belore cach Change Date, the Note Holder will calculate my new intetest 12te by adding Fire awd 487100 percentage
poia(s) (5450%)10 the Current Index. The Note Halder willthen round the result of this addition "o P seares one-vighth
of one percentage point (0.£25%). Subject o the Limits stated in Section D) below, this rounded ariora; willde my new
imterest tate until the next Change Dz,

principal that | am expected to owe at the Change Date i foll an the Maturity Date at my new interest rminhahstaaﬁaﬂy
equal peyoens. The result of this cajenlation willbe the new amount of my momaly payment.
(D) Limits sn Intevest Rate Changes

mmmmimuqﬁmdwwyumﬁmwnawmmbegum:hm $4.050% ot Tess than 11.0806%.

Thezeafier, myinterest rate wifl never be incressed or decrexsed on soy single Change Date by more than one percentage point
{1.8%; fram B rate of imevest { have been paying for the preceding six momths. My inlerest cae will never be greates than
§7.080%. OR LESS THAN 11.050%.
(E} Effective Date of Changes
My pew intesest rate wilibecome effective on each Change Date. Fwill pay the amount of ry newr monthly paymen
poring on the first monthly payment date after the Change Dite wnil the amonmt of my sasthly paymen changes again.

The Note Holder wifl deliver or mail © me » potice of any changes i my interest rzte and the amount of my monthly
payrosm belfore the effective date of any change. The notice will incdnde information required by law to be given me and also
the tifle and telephone pumber of 2 person who will answer any question i may have regarding the nevice,

MULTISTATE ATOUSTABLE ZATE RER - LISOR DNDEX - Single Family
Pape1cd2 Doomurst Exrrws, e W01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Iostroment is amended to read as follows:

Tramfer of the Property o7 a Beseficial Interest in Bevowwer. If all or any past of (e Propernty or
amy inleTest in it is sold or wansferred (or if a beneficia) interest in Borrower is sold or vansferred and
Borrower isnot anamra) person) withom fendes”s pricy written consent. Lender may, st its option., require
imedists payment in fol! of all sums secrred by tis Security lostrument.  However, tis option shall aot be
exercised by Lender if exercise is prohibited by federsl law as of the date of this Security lnsttument.  Leader
slso shall nat exercise this option if: (») Bossowet causes to be submitted to Lender information required by
Lender to cvaluate the intended transferes asils new josn were being made to the transferee; and {b) Lender
teasonably determines that Lender’s security will oot be impaived by the Josn assumption and that the sk of
a breach of auy covenan o agreemen in this Security instument is acceptable to Lender.

To tie catent permitted by spplicabie law, Lender may chsge & reasonsbie fee 2s 8 condition to
Lender's comsest o Q¢ loan sssmption.  Lender misy also require the transferes o sign an assumption
sgreement thm is acirible to Lender and that obligntes the transferee to keep all the promises and
sgreeroents made i G-l and in Qs Security Instrumem.  Borrower will continoe W be obligated under
the Note and tis Secnrity hewnent woless Lender feleases Borrower in writing.

¥ Lendes exercises 7 ption to require immediste payment in full, Lender hall give Bomower
aotice of acceleration. The no¥ic shalf provide & period of not jess tan 30 days from the date the notice is
delivered ot mailed witkin which Boxiow.r ~iust pay all sums secured by this Security lorament. If Borrower
fails to pay these snms priof to the expiration of this period, Lender may inveke any remedics permined by
this Security Instrament without ferther udioe or Jemand on Borrower.

8Y SIGNING BELOW, Borrower accepts and a7y eis (o the terms and covenanis . stained in pages 1 and 2 of this
Adjustadle Rate Rider.

**Dominic J. Valeati b execating this mettgage salely forthe pu

—
Gall 1 N denth
Dominie J. Vi
£Seal)
-Bonrowes
VA {Seal)
-Borrowes
Pagr 2402 Decarst Exprow, T, W01
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