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ORTGAGE |
THIS MORYGAGE 1S MADE THIS MAY O, sssz.wmmxmnmeammsesammm
WIFE AND HUSSAND, IN JOINT W.mmmaﬁzs.smsou. RICHTON PARK, I. 60473
{refested to below a3 “Granoe®): mmm.m:v,mm&mwsmmm
P.Q. Box 192686, Springfieid, 1L 62794-9266 {referred t0 belowv & “tonder”}.

GRANT OF MORTGAGE. For waluable consideration, Grantor mortgag2s. warrants, and conveys to Lender aii of
Grantor's right. title, and imrerest in and to the fallowing describe real £roperty, together with afl existing or
subsequently erected or affixed buildings, all tenant sesurity deposits, utiity drposits and alf proceeds fincluding
without limitation premium refunds) of each poficy of insurance relating *« any of the !mprovements, the
Personal Property or the Real Property: all rents, issues, profits, revenues, ovaites or other benefits of the
Improvements, the Personal Property or the Real Property: all easements, rights o way, and appurtenances; ali
water, water rights, watercourses and ditch tights {including stock in utilities with ditch or irrigation rights); and
&l other rights, royalties, and profits reiating 1o the real property, including without fim'anon all minerals, oil,
§as. geothermal and similsr matters, located in COOK County, State of llinols {the “Real  Na? 5 O o

PLEASE SEE ATTACHED - 5/03&957
The Real Property or its address is commonly known as 4529 JEFFERSON, RICHTON PARK. IL 60471, The
Real Property tax identification number is 31-34-102-050.
Grantor presenty assigns to Lender all of Grantor'’s right, titie, and interest in and to all leases of the Property
and aif Rents from the Property. in addition, Gramtor gramts 10 Lender & Unitorm Commercial Code security
intetest in the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terrns not
otheswise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commereial
Code. Ali references to doller amounts shall mean amounts in lzwid money of the United States of America.
Graitor. The word "Grantor™ means MELANIE M MORAGA and EDUVIGES R MORAGA. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation, each and all of the guarantors,
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sureties, and accommodaton parties in connection with the indebtedness.

indebtedness. The word “Indebiedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.

Mortgage. The word “Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and secutity utterast provisions relating 1o the Personal Property and Rents. At no
time shall the principal smount of indebtedness secured by the Mortgage, not inckiding surms advanced to
protect the secunity of the Mortgage. exceed the note amount of $42,750.00.

Note. The word “Note™ means the promissory note or credit agreement dated May 9, 1397, in the originat
principsl amount of $42,750.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of. tefinanc ngs of, consolidations of. and substitutions tor the promissory note or agreement.
The interest «a on the Note is 13.140%. The Note is paysble in 180 monthly paymenis of

§547.15.

Personal Propesty.  Tiw words "Personal Property” mean all equipment, fixtures, and other articles of
rsonal pro nuw i hereafter owned by Grantgr, and now of hereafter attached or affixed to, or

ocated on, the Fieal Propeity: together with all accessions, parts, and additions to, alt replacements of. and

all substitutions for. any ¢r scsh property; and together with all proceeds (including without timitation alf

insurance proceeds and refu.di. of premiums} from any sale or other dispasition of the Propesty.

Propasty. The word "Property™ mrans collectively the Real Property and the Persona! Property.

Aeal P . The wards "Real Firperty™ mean the property, interests and rights described above in the

*Grant of Morigage” section,

THIS MORTGAGE. INCLUDING THE ASSIGNZ4ET OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERYY, IS GIVEN TO Sc:CJPE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF All OBLGATIONS OF GRANTUR UNDER THIS MOATGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pioriond in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Morigage as they become due, ond shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND OF THE PROPERTY. Grantor e rees that Grantor's possession and use of
the Property shall be governed by the following pravisions:
Possession and Use. Until in default, Grantor may remain in possission and contro) of and operate and
manage the Real Property and collect the Bents.
Buty to Mamtsin, Grantor shafl maintain the Property in 39&6 condition, «nd promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its valye.

Nuisance, Waste. Grantor shall not cause, conduct or permit any ruisance No! COmmit, permit, or sutfer any
smptpmg of or waste gn or t0 the Property or any portion of the F!'ogerty. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to rejaovs, any timber, minerals

(&nclc?ding oit and gas}, soil, gravel or rock products without the prior written consent of | ender.
DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due arg payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of'all or any part
of the Rea! Property, or any ‘nterest in the Real Property. A “sale or transfer” means the conv: sy2nce of Reat
Property or any right, title or intesest therein; whether legal, beneficial or equitable: whether voluntary o
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} vears, fease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 1o the Real Property, or by any other mathod of conveyance
of Real Property interest. If any Grantor is 3 corporation, partnership or limited liability company, “sale or
transfer” also includes any change in ownership ¢f more than twenty-five percent 125%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.
&Axﬁs AND LIENS. The following provisions relating to the taxes ang liens on the Property are a part ¢f this

ortgaga.

Payment. Crantor shal: pay when due [and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all clarms for work done on or for services rendered or materiat fumished to the

Property. Grantor shall maintain the Property free of ail liens having priority over or equal to the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due.

YLSESYELG




UNOFFICIAL COPY




eodor L L0 18 23wl g el 0

UNOFF#ghist. COPY -

—

Loan N> 4710008520

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring ths Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fira insurance with standard
extended coverage endorsements on a ceplacement basis for the full insurable value covering all
improvements on the Real Property in an amount sutficient 10 avoid application of any coinsurance clause,
and with a standard mortgagee cleuse in favor of Lender. Policies shall be written by such insurance
comparties and in such forry as may be reasonably acceptable to tender. Grantor shafl defiver to Lender
certiticates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten {10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability tor tailure to give such notice. Each insurance policy also shall include an
endorsement growdmg that coverage in favor of Lender will not be impaired in any way by any act, amission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
dasignated by the Director of the Federal wergfm Meanagement Agency as a special flood hazard area,
Grantor agrees to obtain ard maintain Federal insurance for the full unpaigd principa! balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
tequired by Lender, and 1o maintain such insurance for the term of the loan.

Applicetion of Jroceeds. Grantor shali promptly notify Lender of any ioss or damage to the Pr . Lender
may make proof £ loss i Grantor fails 1o do so within fifteen {15} days of the casualty. ether or not
Lender's security s impaired, Lender may, at its election, apply the proceeds to the reduction of the
fndebtedness, gayinir of any fien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDLCA. It Grantor fails 10 comply with any provision of this Martgage, ar if any action or
oceeding is commenced tha” would materially affect Lender’s interests in the Praperty, Lender on Grantor's
f may, but shali not be t-guired to, take any action that Lender deems appropriste. Any amount that
Lender expends in 50 doing will t25r interest at the rate cgmviﬁed for in the Note {rom the date incurred or pad
by Lender to the date of repayment %y Grantor. Afl such expenses, at Lender's option, will (3} be payable on
demand, {b) be added to the baiarss of the Note and be agfomoned among and be paysble with any
instaliment payments 1o become Sus Quring gither (i} the term of any applicable insurance policy, or (i) the
remaining term of the Note, or (c) be trezted as a balioon payment which will be due and payable at the Note's
maturity.  This Mortgage also will secure peyment of these amounts.  The rights provided for in this par h
shall be in addition to any other rights or inv remedies o which Lender may be entitled an account %%ﬂ;ﬁe
defauit. Any such action by Lender shali not te ronstrued as curing the default 50 as 1o bar Lender from any
remecdy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds gocd end marketable titie of record to the Real Property in
fee simple, free and clear of all liens and encumbrances othes than those set forth in the Rea! Property
description of in any title insurance policy, title report, {r %iral title opinion issued in favor of, and accepted
by. Lender in connection with this Mort . and (b} Granier has the %ull right, power. and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph abuve, Grantor waerrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of fonder, create, piace, or permit 10 be
created or placed. or through any act or lailure to act, acquiesce i the (acing of, or allow 10 remain, any
mortgage. voiuntary or involuntary lien, whether statutory, constitutional ur Lontractual {(except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security niesest, encumbrance or charge,
against of covering the Property, or any part thereof, other than as permitted ! erein, regardless if same ate
expressly or otherwise subordinate o the fien or securify infesest created in this Mortgage, and should any
of the foregoing become attached heresfter in any. manner 10 any part of the [ Top ity without the prior
written consent of Lender, Grantor wil cause the same fo be promptly discharged an2 rieased.

FULL PERFORMANCE. 1! Grantor psys all the Indetiedness when due, and otherwisy oerforms all the
cbligations imposed upon Grantor under this Mortgage, Lender shall execute and defiver to Giantor a suitable
satisfaction of this Mortgage and suitable statements of termingtion of any financing s'ettment on file
evidencing Lendet's mr% interest in the Rents and the Personal Property. Grantor will pay, it permitred by
gpplicable law, any reasonable termination feg as determined by Lender from time to time. If, however, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any thitd party, on the indebtedness

and thereafter Lender is farced to remit the amount of that payment {a} to Grantor's trustee in bankruptcy or 1o

any simitar n under any tederat or state bankruptcy law or law for the reliet of debtors, {b) by reason of any
judgment, ea or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
operty, or {c} by reason of any settlement or compromise of any claim made by Lender with any claimant
including without fimitation Grantor), ths Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage end this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage ot of any note or other instrument or agreement
evidenting the indebtedness and the wiil continue 10 secure the amount repaid or recovered to the
same extent as it that amount never had originally received by Lender, and Grantor shall ba bound by any

judgmeni, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Defauit®} under this Mortgage:

Defmudt on indebtodness. Failure of Grantor to make any payment when due on the Indebtedness or any
other indebtedness or abligation now or hereafter owing to Lender.

Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenani, or condition
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contained ia this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
peart of Grantor's rroneﬂv. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor.
Events Affecting Guarmntor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarattor dies or becomes incompetent, or disputes the validity of, or Hiability under,
any Guaranty of the Indebredness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatzer,
Lender, at its option, may exercise any one or more of the fallowing rights and remedies, in addition to any other
rights or rermegies provided by law:
Accelerate indebtedness. Lender shall have the right at its option without notice 10 Grantor to deciare the
entire indebtedness immed ately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCT Remedies. With respect 1o all or any part of the Persona! Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. 'Sk
ghudigd Foreclor.ve, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

i Judgment. if permitted by applicable faw, Lender may obtain & judgment for any deficien
remaining in the Indenroariess due to Lender after applicatian of air amounts tece?ved from thevexercsse?f
the rights provided in {3 ¢ ction.

QOther Bemedies. Lender sielc nave all other rights and remedies provided in this Mortgage or the Note ar

available at law or in equity.

Attormneys’ Fees; Expenses. In ing event ot foreclosure of this Mortgage, Lender shail ba entitied 1o recover

gromisrantor attorneys” fees and actul disbursements necessarily incurred by Lender in pursuing such
oreciosure.

MISCELLANEOUS PROVISIONS.
Apopiicable Law. This Mcrigage has been delivir:d to Lender and accepted by Lender in the State of dinois.
This Mortgage shall be governed by and construsZ 7 accordance with the {aws of the State of (Enols.
Tirne I3 of the Essence. Time is of the essence in the psrformance of this Morigege.

Waiver o! Homestead don. Grantor hereby teleases and waives all rights and benefits of the
homestead exemption laws of the State of illinois as to ail invlebtedress secured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES YO {TS TERMS.

OR:

MELANIE MDRAGAJ

iy -

IGES R MORAGA




UNOFFICIAL COPY




L

¢ e UNOFM@IEL COPY  omes

E—

INDIVIDUAL ACKNOWLEDGMENY

SYATE OF %mj }
jss
COUNTY OF M }

On this day before m e W Notaty Public, personally appeared MELANIE M MORAGA and
EDUVIGES R MORAGA. Yo m@ known 10 be the individuals described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their frée and voluntary act and deed, for the uses and purposes
therein mentioned.

Given ;i WMMWM”—LWG"%“ 1877

o b,
R E bR S e gt e

By - Resifing at
Notary Public in and for the ~iate of :’“’W... o
My commission expires /.

LASER PRO, Reg. U.5. Pat. & T.M. Off,, Ver. 2 224 [c) 1997 CFi ProServices, Inc. Al rights teserved.
11603 47108520.LN R2.OVL}
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10T 16 IN THE PATIO HOMES OF LINCOLN CROSSING, UNIT NO. 1,
BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 452% JEFFERSON
RICHTON PARK,IL 60471

PIN: 31-34-102-050-0000
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