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{Space Above This Line For Reconding Dats]
MORTGAGE

THIS MORTGAGE {"5.2vity Instrument} is gven on May 13, 1997 . The mortgagor is
Hassen Kasem and Marjurie Kasem, Husband and Wife
\\ (

{Borower’). This Security instrument epranto LaSalle Bank, F.S.B.
, which Is organized and
exdsting under the taws of the Unitei States of America . and whose address is
4242 N. Harlem Ave., Norridge, IL 6J63%
(Lender’). Borrower owes Lender the princhel suisaof Fifty Nine Thousand Dollars and no/100
5. §$59,000.00 ). This detit is evidenced Lv Zarower's note dated the same data as this
instnanent , which provides for morthly py.c°3, with the full debt, ¥ not paid esrlier, dus
and peyabls on June 1, 2027 . This Secisy instrument secures to Lender: (a) the
debt evidenced by the Note, extensions and modtications
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Upon paymera in full of all sums securad by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, Jmm,mmmammm,
tender, prior to the acguistion or sale of the Property, shal apply any Funds held by Lender at the time of
acquisttion or sale as a credit against the sums secured by this Securlly Instrument.

3. Applicstion of Payments.  Unfess applicable taw provides otherwise, all payments receivad by
Lender under paragraphs 1 and 2 shall be applied: firs, 1o any prepayment charges due under the Note;
second, to amourds payahie under paragraph 2; third, to interest due; fourth, to pringipal due; and fast, to
any kxte charges due under the Nexe.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Propenty which may attaln gwiority over this Security Instrionent, and leasehold paymernts
or ground rests, ¥ any. Bocrower shall pay these obligations in the manner provided in paragraph 2, or i
not pald in G soanner, Bomower shall pay them on time directly to the pesson owed payment. Borrowes
shall prompily fumish to Lender all notices of amounts to be paki under this paragraph. if Borrower makes
these payments diee v Barrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall pevgtly discharge any lien which has priorly over this Security Instrument unless
Borrower: {a) agrees inwrriap to the payment of the obligation secured by the lien in a manner acceptable
1o Lender; {(b) contests in goad filth the fien by, or defends against erdorcement of the lien in, legal

which in the L=Jer’s opinion operate fo prevent the enforcement of the lien; or (¢} secures
from the hoider of the fien an agrement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determines tnz anv gart of the Propesty ks subject to a fien which may attain priority
over this Security instrumert, Lender may ¢ ive Borrower a notice identifying the lien. Borrower shall satisly
the iien or take one or more of the actions 572 torth above within 10 days of the giving of natice.

5. Harard or Property insurance.  Bocrorsr: shall keep the improvements now existing or hercafter
erected on the Property insured agains? loss by & e, hazards included within the term "extenced coverage”
and any other hazards, including foods or fiooding v which Lender requires insurance. This Insurance
shall be maintained in the amourts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower siwoiect to Lender's approval which shall not be
unreasorably withheld. §f Borrower fails tn maintain cove ane described above, Lender may, at Lender's
option, obtain coverage to pratect Lender’s rights in the Propcrty ie accordance with paragraph 7.

All insurance policies and renewals shall be acceplable ¢, Lender and shall include a standard
mortgage clause. Lender shak have the right to haid the palic’es and rersvals. If Lender requires, Bormower
shall promptly give to Lerder all receipts of paid premiums and renews! notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Letxler may make proof of loss #
not made promptly by Borrower.

Unless Lender and Borrowes otherwise agree in wilting, insurance prureeus shall be applied to
restoration of repair of the Property damaged, @ the restoration or repale is econumically feasible and
Lenders securlty is not iessened. i the restoration or repalr is not economically fuasie or Lender's
securty would be lessenec, the insurance proceeds shafl be applied (o the suens secusar ¢ this Security
instrument, whether or not then due, with any excess paid to Borrowes. if Sorrower abandcar tha Property,
or does not answer within 30 days a notice from Lender that the insurance camrier has offers 10 setie a
claim, then Lender may coBact the insurance proceeds. Lender may use the proceeds to repal 7« Testore
the Property of 10 pay sums secured by this Security instrument, whether or not then due. Tix» 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shal
not extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
ﬂamxsdﬂupaynﬁ ﬂww%mwamwmﬁmgm
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentsal, in
connection with any condemnation or other taking of ary part of the Property, o for conveyance in fieu of
condemnation, are hereby assigned andg shail be paid to Lender.

inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Sacurity instrument, whether or not then due, with any excess paid to Borrower. In the evert of a partial
taking of tha Property in which the fair market value of the immediately before the taking is equal
to or greater than the amourt of the sums securad by this &y Instrument immediately befora the
taking, uniess Bomower and Lender cotherwise agree in writing, the sums secured by this Securty
instument shall be recuced by the amount of the proceeds meftiplied by the folowing fraction: (a} the total
amaure of the sums secured mmediately before the taking, divided by (b) the fair market value of the

imrmediately before the taking. Any balance shali be paid to Borrowes. In the event of a partial

of the “roperty in which the fair market value of the Property immadiately before the taking is less

than the amourt of the sumns secured immediately before the taking, uniess Borrower and Lender

otherwise agree i writing or unless applicable taw otherwise provides, the proceeds shall be applied tothe
sums secured by ¢ Securlly Instrument whether or tot the sums are then due.

if the Propenty is 8o idoned by Borrowes, or ¥, alter notice by Lender to Borrowes that the condeminor
offers t0 make an awara <« <Afle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice i rvon, Lender is authorized to collect and apply the proceeds, a1 its option,
mgmamummamMmemm!mmmmw

Uniess Lender and Bomower othe enct agres in wrlting, any application of praceeds to principal shall
not extend of pastpone the due date LY the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymerts.

11. Borrower Not Relesssd; Forbesrs = By Lender Not & Waiver.  Extension of the time for
payment or modification of amortization of the sums Zacured by this Security instrument granted by Lender
to any successor in interest of Sorrower shall not ¢ verste ta release the fiabifity of the oniginal Sormower or
Bomrower’s successors in interest. Lender shall not te required to comimence proceedings against any
suceessor in interest or refuse to extend time for paynw.g or otherwise moddy amortization of the sums
secured by this Secusity Instrnumere by reason of any demc.n imade by the original Botrower or Borrower’s
sucoessors in inferest. Any forbearance by Lender in exercising gy tight of remedy shall not be a waives of
or preciuxie the exercise of arny right or remedy.

12. Successors and Assigns Bound; Joint and Severs! LiabiQy; Co-signers.  The covenants and
agreements. of this Security instrument shall bind and benefit the succe:sors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenams a3 agreements shall be joird
and several. Any Borrower who co-signs this Securtty instrument but doee =t execute the Note: (a) is

this instrumerd oy to monigage, grant and convey thut Ecrrower’s interest in the
Property under the terms of this Security Instrumesg; (b) is not personally oclgaied to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Bomoyver may agree to
extend, modily, forbear or make any apcommodations with regard to the tenms of this S2c =ity Instrument
or the Note without that Bosrower’s consent.

13. Losn Charges. [f the foan secured by this Security instrument is subject 16 a lar/ which sets
maximum loan and that faw Is finally interpreted so that the inferest or other loun charges
callectad or to be in connection with the loan exceed the permitted timas, then: {a} any such loan

charge shall be reduced by the amount necessary to raduce the charge to the permittad limit; and (b) any
sums already collected from Borrower which exceeded permnitted fimits will be refunded to Bommower.
Lender may choase to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. i a refund reduces principal, the reduction wil be treated as a partial

prepaymernt without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM (INSTRUMENT FORM 3014 9/90
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” ang radicactive paragraph
“Environmesdal L™ mears federal laws and laws of the jurisdiction where the Propesty is located that
relate 1o health, salcery or environmertal protection.

NON-UNIFORM CQOVENANTS. Borrowes and Lender fusther covenan and agree as faRows:

21. Accelerstion; Rerwlies. Lender shall give notice to Borrower prior 1o acceleration Soliowing
Borrower's brasch of an; cownant or agrsement in this Secisity Instrument {Dut not prior to
scceleration under L 1. niess aw otherwiss). The nolice shall
specity: {(s) the default; (b) the sZdon o cure the {¢) a date, not less than 30 days
from the dats the notics is t0 £ orrower, by which the default must be cured; and (d) that faiksre

secured by this Secixily lnstrument, fons’ aurs proceading and safe of the Property. The
mmmmwmm&xwmm and the right 10 assert
in the foraciosure the non-existance ~¢ s default or other defense of Borrower 10

whmwm.mummﬁamwmmmu

22. Relesse. Upon payment of all sums secured by this Sec'rity ‘astrument, Lendler shall release
this Security Instrument without charge to Borrower. Borrower shall pay «r.¢ recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exem?<iao i the Property.
24. Riders to this Securlly Instrument. if one or more riders are executed {vy Borrower and recorded

[X] adjustatieRateRider (X} Condominium Rider [ 1-4 FamiyRider
[] Graduated Paymers Rider [} Pranned Unit Development Rider || Biweeidy Payment Rider
[] Balioon Rider {3 Rate tmprovement Rider {7 second Home Rider

] Otherfs) fspeciiy} [ t+0A Rider

ILLINOIS-SINGLE FAMILY--FNMA /FHLMC UNIFORM (NSTRUMENT FORM 3014 10/95
1SC/CMDTIL//0894/3014(0990}L PAGE7OF8
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APg KASEM,HS405947 iN# 5405947
FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasixy index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER s madethis  13th dayol May, 1997 and

i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security tnstrument’} of the same date the undersigned {the “Borrowes”) to
mammsmmmuammmwmmd{?sa le Bank, F.S.B.

fthe
“Lender’) of the same date and covering the property described in the Security instrument and located at:

10900 S Central Avenue #3C ,Chicago Ridge, Il 60415
{Propesty Address]

THE NOT: 7POVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN APWUSTABLE INTEREST RATE. THE NOTE LIMNS THE AMOUNT THE
BORROWER'S AU/USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAT: THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. (n g'aition 10 the covenarts and agreements made in the Secirily
instryment, Borrower and Lender fther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an intial foed iverestrate of  8.1250  %. The Note also pravides for a
change inthe intial fixed rate to an adjustahie b 27.zes2 rate, as follows:

4. ADSUSYABLE INTEREST RATE AND MON' HLY CAYMENT CHANGES

(A) Change Dates

The inXial fixed interest rate | will pay will change 10 an adjustable interest rate on the first day of
June, 2000 , and the adjustabie interest 2’ # will pay may change on that day every 12th
month thereafter. The date on which my initlal fixed irteres: 74t changes 10 an adjustable interest rate, and
each date on which my adj.stable interest rate could change, = ¢'dlad a “Change Date.*

(B) The index

Begming‘ with the first Change Date, my adjustalie iterest ‘ate will be based on an Index. The
“Indext isthe weekly average yield on United States Treasury securities sufiusted to a constant maturity of 1
year, as made avaiable by the Federal Reserve Board. The most racest iodex figure avaRable as of the
daeﬁdaysbduaeach&amﬂatehmﬁedﬁa'&mﬂ:ﬁu'

it the (ndex is no lorger avalable, the Note Holder wil choose a new index that is based upon

information. The Note Holder will give me notice of this choice.

{C} Caiculation of Changes

Before each Change Date, the Note Hoider wil! calculate my new interest rate by aoa”4s Two and
Three / Quarters percetagepoints{  2.7500 %) tothe Ourent index.
The Note will then round the result of this addition to the nearest one-eighth of aie rorcentage
point {0.125%). Subject to the limits stated in Section 4{D) below, this rounded amourt will be my new
interest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficiert to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substartially equal payments. The result of this calculation wil be the new amount of
my morthiy payment.

(D) Limits on interest Rate Changes

The interest rate § am roquired to pay at the fisst Change Date wil not be greaterthan 10.1250 %
orlgssthan  6.1250 %. Thereafter, my adjusiable intevest rate will never be increased or decreased
onany single Change Date by more than two percentage points (2.05%) from the rate of interest § have been

MULTISTATE FIXED/ARM RIDER-t YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID*/ /0195,(3/182(059‘}{ Page1ol3 Form 3182 5/84
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AP# KASEM,H3405947 iN# 5405947

if Lender exercises the option to require immediats payment in full, Lender shall give
Borrower aotica of accaleration. The natice shal provide a period of not less than 30 days from
the date the notice is deitverad or malled within which Borrower must pay all sums secured by
this Securlty instrumert. {f Borrower fails to pay these sums grior to the expiration of this period,
iender may invoke any remedies permitted by this Security instnsnent without further notice or
demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants cortained i pages 1

through 3 of this Fixed /Adjustable Rate Rider.

Hassen Kasem -Bomower
‘“\\W - (Seal)
Marjorie Kas -Borrower
__ (Sedl)
-Borrower
{Seal)
-Borrower

©

~

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform {nstrument
1SC/CRID**//0195/3182(0594)-L. Page30f3 Form 3182 5/84
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LOANNO. 5405547

CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER s madethis 13th dayof May. 1887 ., ais
incorporate o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dead (the “Sectrity Instrument’) of the same date given by the undersigned (the “Borrower’) to secure
BorrowersNoteto L25s1le Bank, F.S.B.

ﬁnwdmmmmmmmmmmmmnmmmtm '

10900 § Ceatral Avenue #3C ,Chicage Ridge, IL 634135

{Propesty Address]
The Propesty includes < »nit in, topether with an undivided interest in the common elements of. a
condominium project svwem as:

HENLDUGH CORDOMINIU®
[Mame of Condormintam Project]

{the ‘Condomintium Project’). {ftha Jw wrs association or other entity which acts for the Condominium

Project {the "Owners Association”} how's tifle to propesty for the benefil or use of &is members of

sharehioiders, the Property also includes B amower's irderest in the Owners Association and the uses,

proceads and benelits of Borrower’s interet

CONDOMINIUM COVENANTS. Inadiition1r e covenants and agraements mads in the Secusity
instrument, Borrower ant Lender fusther covenant 410 agree &s follows:

A Condominium Cbligations. Borrower shalf pe forra all of Borrowes's obligations under the
Condominim s Constitent Documents. The "Curriisent Dacumentts® are the: (i) Declaration or any
ather document crsates the Condominium Project; (&} o,aws; () code of reguiations; and () other
equivalent documents. Borrower shall prompfly pay, when dus, 22 fues and assessmerts fmposad
pursisarnt to tha Constitiert Documents.

B. Hazard insursnce. So long as the Owners Association main 2k, with a generally accepted
insurance camier, a ‘master or “bianket” palicy on the Condominitim Proy2 which is satisfactory to Lenger
and which provides insiyance coverage in the amauts, for the periods, an a7,ainst the hazards Lender

Including fire and hazards included within the term "extended covesa ;o." then:

() Lender waives the provision in Uniform Covenant 2 for the mordhiy Zavaent to Lender of the
yearly premium instaliments far hazard insurance on the Property; and

(i) Botrower's obiigation under Uniform Covenant 5 to maifitain hazard insuris.ce coverage on the
Property is deemed sat'sfied to the extert that the fequired coverage is provided by the Owr.2rs Association

%wmmmmdmmhmmmmy
In the event of & distribution of hazard insurance proceeds in fieu of restoration or repalr fl.orang aloss
1o the Property, whether to the unit of to common elements, any proceeds payatie to Borrower a1 hereby .
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, wih !
any excess paid to Borrowes. :
C. Public Lisbillty Insuvance. Borrower shall take such actions as may be reasonable to insura that
the Owners Association mairtains a public flabiity insirance policy acceptable in form, amount, and extent )
of coverage ta Lender.
D. Condennation. The proceeds of any award or ¢laim for damages, direct or consequential, payabie
1o Borrower in connection with any condermnation or other taking of afl or ary part of the Property, whether
of the urit or of the common elements, or for any conveyanca in lieu of condemnation, are hereby assigned
and shali be paid to Lender. Such proceeds shal be appiiad by Lender to the sums secured by the Security
{nstrument as provided in Uniform Covenant 10.

~L6

MULTISTATE CONDOMIMIUM RIDER-SINGLE FAMILY--FNSA/FHLAIC UNFGRM RISTRUMENT FORM 2100 9/90
1SC/CRID™ /{63852 /314010590, PAGE 10F 2 Rovised 8/51

‘———‘—'—




UNOFFICIAL COPY

18/9 posany 7302 39vd +0B-00I0w 1 £/ 7800/ /anMD /A5t
08/6 0018 MN02 INTUNULLEN WUOIN JNTH/ VINE-A TV TTOMS-1E00 RNSEROONCO Livisinm

MO ol

MNLOG WPERN F1407 499

WML WISEY uSSSTHE

) e s A

ST U POUTILIOY SUorsIACd PUR $1551 33 0F S88:08 DUR SA030I8 130108 ‘K. 723 DNINDIS AS

wetknd Bupsanbas 18M0.508 0 JBPUST LWL 30N0U VOMN "R2saxs 1w ‘wgeied
nmmsmammammpmnwmmmmmmmwd
10 UL 90 0} JA0UTT DU IBMOLIOT SSORI} KIBUINLSU] ARINIAS QUL AQ PeaT. 2wouog
102090 FRUOEPDE RICI0Q JRUS - LARIBRIE0 Sy EUN JA0UET £Q PISINGSID SANOWE Ay Ui /20 Amu
mm‘wwmwmpwmmmmmmmu PN 'y
SIPAET O, FTEEIRI0BUN HOEIAIOSEY SIBUME) R AG PRUNAL
Mammbmmwmmmmmawmwm&:%w
smmp:mwﬂmpspmmm;wnﬂmmnpm:mm
4.0 3} UOISIADI 41 ) SRRUINOOG RAMRIOD B )0 LOTSIACAL Aue 0F Waupuduss Aus (1)
LWLIOD RISUKLS IO HONBALSEUGS AG Bunas
wmuwnmwnm&cmmnwmum&mm

20 WIRULOPLITR JOJ XD ‘101G AL 10 UONBURLL] J0 RIBLKIOPGS 33 (i}
mm%mmmnwmamlaumw

J0UC S J0UCT LM PUR JGOUST O3 S0M0U JALR 1060X3 70U IIFUS JAMOLIOG JUANI0Y) J0iig S, 8DU8T 3
{r550s ONNYOY

S?7510582

o= _



