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1. ASSIGNMENT. in considaration of the loan avidenced by the protnissury note or credk agreement described
mmma').Gmmdmsy%mmﬂdsmsm;ammmwaw
{the "Leases’} now or hereatter executod retate to the real property descrer’ in Schedise A which s attached 10
mwwmmmmmmmwmmmﬁma

it not limited to, the leases described on Schadue B attached hereto and incorporated herein by reference.
This is to be broadly construed and shall encompass all fights, benefits and = Jvantages to be derived by the
Grartor from the Leases including. but not imited to all rents, issues, income and profts (rising from the Leases and
renewals thereof, and all security denosits paid under the Leases. This Assignment is an absoliie «ssignment rather than
an assignment for security purposes only.

2 MODIFICATION OF LEASES. Grantor grants to Lender the powes and authority to modfy e terms of any of the
teases and to surrender or terminate the Leases upon such terms as Lender may determine.

2 COVENANTS OF GRANYOR. Grartor covenarts and agrees that Grantor will:

a Observe and perform all the abiigations imposed upon the landord under the Leases.

b.mmaWWWMamewdmmammmm
advance without the written consent of Lender.

apmmmqmtommmmdmmmmmaMuwmam

mmmmmumdmmmmmmwmmdmm
d. Refrain from madifying or tenminating any of the Leases without the written consent of Lender.
e. Executs and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.
4. REPRESENTATIONS OF GRANTOR. Grartor repraserts and warrants to Lender that:
a The tenants undes the Leases are curent in all terd payments and are not in default under the terms of any of the

Leases.
b.&@dMW&@nwmmmmhmmﬁWmmmumm

existing which could be asserted by any tenant under the Leases a Grantor or any assignee ol Grartor.
c. No rents or secuity deposits undes any of the Leases have been assigned by Grantor to any party
"
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& Graror s s scopta Ao M ko e ot il oy t o st

o. Grantor has the power and authority to executa th s Assignment.
L Grantor has not pecformed any act or @xecuted any instrument which might prevers Lander from collecting aants
and taking any other action under this Assignment.

& DEFALLT AND REMEDIES. Upon default in the payment of, or in the performance of, anty of the Obiligations,
Lander may &7 RS option take possassion of the rasl property and the improvaments and have, hoid, manage, loase

sacured by tha Mortgage 8.4 ) or which this is giver:.

7 rcrmoumv g,mmm;mm:sﬁemmrsm%mmz
interest, at Lender's UpOr T g POSIession property ant improvements undee
mammmav»pmm.wmwmmwmmm any
sults In CONNEction with the possession o the it the name of either party, make repak's as Lender deems
appropriste and perform such other acty «» cannection with the managemant and cperation of the real property and
mammmmgx The receipt by Lender of any rents, income Or profts uncer this

s
:
1
B

cure
BENEFICIAL INTEREST. wﬂcdﬂmbeatwtommmtgmmm

t 8 ° dity or lisbilty
urcier the Laases by reason of this Grattor hereby agrees 1o indermndly Lander and to hoid Lender
mmmmd%um\wawmmmmmwmum
Asgignment and from arty and all and demands whatsor« which may be assertad against Lendier by rageon of
any alleged ar on Lander's 1o polorm: or discharge any of the tenms of agreements
cortained in the Should Lendar incur any ik . logs o 2. nege under the Leasos or under or by 7eason of
this Assignment, or in the defense of any such daime. or s amount of such loss, inchuding comts, legel
oPnsas, altomayy’ fees shall be secirad by the Mor.y o2 and tor which this Assignmant was given
Grantor agrees 10 reimburse upon for any costs, and upon fasure of Grantor £ do
90, Lancer may accelerate and declare due all sums owed to Landar under a1y o e Qbiigations.

9. NOTICE TO TERANTS: A wiitten demand by Lander to the tenarts unde ¢ e Leases for the payment of rents

or writen notice of anvy default claimed by Lander uncer the Leases shall be sufcier. notics to the tenants 10 maie
future payments of rents directly 10 Lender and o cun? ary default under the Leasss witiout the nacessity of further
consent by Grantor. Grantor hersby relaasas the tanats from any liabiity for any rente paid to Lender or any action
taken: by the tinirts at the diraction of Lencer after SUCh written notice 1ias been

10. INDEPENDENT RIGHTS, This Assignment arxi the powsrs and rights granted are sap2.7 v and

from any obligation contained in the and may be enforced without to whid>« Lander instihies
foreciosury proceedings under the Mortgage. Assignment is in addition to the shall i< BNct, diminish
of impair the Mortgags. However, the rights and autharity granted in this Assignment may be amrcis<t i conjunction

with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Landor's rights
under this Agreement must be contained in a wiltir ma . Lender may pedform any of Grantor's
or ahimmchtwdnw:svgnu
of aNe occasion not constitite a walver on any aither occasion. Grantor's obligations this Agresment shall
not be aected ¥ Lender amends, compronises, € fals t0 exarcise, impairs or relesses any of the

balonging 1o any Grantor or third party or any of &S rights against any Gzantor, third party or coliateral.
Grant~r walves arvy right 10 8 ury trial which Grantor ey have under sapplicable lew.

i

l;, 12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the mezurly date of the Note and s

odended becsuse of a3 modification, renewal or extinsion of the sacursd indebteciness, this assignment be
mmwmmwawmw%mﬁm Grantor and Borrower
on a cortinuocs basis throughous al renewal ansion periods a3 the underdying indebtedness
hea been reticad and paid in fll.

13 NOTICES. Any notice or other communication to be provided uncer this Agresmant shail be in writing and sent
to the parties at the addresaes indicaled in this Agraamert or such cther addrass as the parties may designate in

writing from time to time.
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14. SEVERABILITY. it any provision of this Agreement violates the law or is unenforceable, the cest of the

Agrepment shall remain valid.

. 15 COLLECTION COSTS. i Lender hires an attomey to assist in collecting any amount due or enforcing
or remoady under this Agreement, Gmamwmywﬂefsmm%mw Wﬁﬁi

16. MISCELLANEOUS.

a. Adefaunt by Grantor under the terms of any of the Laase which would entifie the tenam thereunder to cancel or
terminate such Lease shall be deemed a defauft under this Assignment

be deemed a defaut under the terms of the Note and Mortgage.
c. This Agreement shall ke binding upon and inure to the benefit of Grantor and Lender and thelr respective

assigns, trustees, receivers, personal representatives,
by#eMdﬂnmmhmmmm Grartor
and venue of any cort located in the state indicated in the address of the real

inthe evert of any legal proceeding under this Agreement
Agreemant I8 mmed for business

d. This Agreemert shal be
'oonsemstoﬂweiuﬁsﬂ

and urder the Note and Morigage so
b mmsmwmmnmmmmdm

s secusity.
by Grantor cf any of the covenarts, representations o7 provisions contained in this Assigrmert shall

and devisees.

All references to Grantor in this

purposes.
sh2 include all persons signing below. [f there is more than one Grantor, their ofXigations shall be

jont and sevawl. This Agreement and any ndated documents

the complete and integrated

represent
understanding Le’w2en Grantor and Lender pertaining to the terms and conditions of thoss documernts.

17. ADDITIONAL TERK'S.

GRANTOR ACKNOWLEDGES THAT GRANTCR HAS READ, UNDERSTANDS, AN AGREES TO THE TERMS AND

CONDITIONS OF THIS AGREEMENT.
Dated: aPRIL 30, 1597

GUNTOROSCAR TATOSIAN GRANTOR:
e Hir~_
TATOSIAN

GRANTOR: GRUANTOR 3

2
;
GRANTOR: GAANTOR: 8
GRANTOR GRANTOR
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The strest address of the ) s 121 w pIMZIR
ress Property (¥ apcis.ide) 131 ¥ xoezn

Parmanent index NO.(S): 17-03-260-014-00u¢

The legal deactiption of the Property is:

TEE WEST 1/1 OF SO0T ¢ IN BLOCK 3 IR WOLOOTT'S >U%ITION T0 CHICADD, BEING A
SUNDIVISION IN TER EAST 1/2 OF THE NORTEEAST 1/¢ O SECTION 9, TOWMSEI? 39
m.xilﬂlii. EAST OF TEE THIRD IRINCIZAL MERIVD.R, IN COOR COURNIY,

This document was prepared by: FIRST RANX & TRUST OF EVARSTON

Alter recording retum to Lender. EZ z
LPRLR27 & FammAlion Technolgiu, . (t2/27/98 00} KI7.3708 ragpects_U/%1 .  wmam




