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THIS ASSIGNMENT OF RENTS 1S DATED APRIL 24, 1937, belween KATHARINE M. MONTGOMERY and
JOSEPH MONTGOMERY, whose acidresa ia 110 N, BENTCN. PALATINE, IL 80087 (referrad lo below as
"Qrantor*); and Charler National Bank and Trust, whone acdrera la 2200 West Higgine Road, Hoffman
Eslates, il 80195 (referrad to below as "l.ender”).

ASSIGNMENT, For valuable conalderation, Grantor aeaigns, grante 2 fantinuing securily (nterest in, and
conveys to Lender all of Grantor's right, title, and Interest In and to the _Fents from the following described
Property located In COOK County, State of lifincls:

THE NORTH HALF OF LOT 8 IN BLOCK E IN THE VILLAGE OF PALATINZ, ACCORDING TO THE MAP
OF WOO0D'S SUBDIVISION RECORDED DECEMBER 7, 1866 AS DOCUNENY NUMBER 682237, A
SUBDIVISION IN THE WEST MALF OF THE SOUTHWEST QUARYER OF SECT!J! 14, TOWNBHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS,

Tho Res! Property or it address (s commonly known as 110 N, BENTON, PALATINE, IL 60987, The Real
Praperty tax idantification number ls 02-14-322-008.

DEFINITIONS. The following words shall have the lollowlng meanings when used In this Assignment. Terms not
giherwise defined in thig Asalgnment shall have the meanings atiributed 1o such terms in the Unilorm Commercial
Code. All roferences to dollar amounts shall mean amounts In lawlul money of the Unlted States of Amarica.

Assignment. The word "Assignment" means thig Assignmant of Rents betwaen Crantor and Lender, and
Includes without limitation all assignments and sacurity (nterest provisions relating 10 the Rents.

Borrowsr, The word "Borrower" means KATHARINE M. MONTGOMERY,

Cradit Agreement, The word "Nole" means the revolving line of credt agreement dated April 24, 1897,
betwesn Lender and Borrower with a credit limit of §46,000.00, togeather with all renewals of, extensions of,
modifications of, refinancings cf, consolidations of, and substitutions for the Credlt Agreement. The interes!
rate under the Credit Agreement is a varlabla inlerest rate based upon an Iindex. The Index currently is
8.500% per annum. The interest rale 1o be applied 1o the outatanding account balance ahall be at & rate 0.500
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04241987 ASSIGNMENT OF RENTS Page 3
Loan No 804850466 {Continued)
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Borrower's request und not at th?\request ol Lendar; (b) Grantor has the fuli pow?r. right, and authority to anter
into hsAadal?nTent nd to hay thacale ihe Pro?erty; ¢ thq provisions of this Assignment do not confligt with, or
, teau In a default under any dgrasmant or other Inglrument binding upon Grantor and do not result in a violation of
o ggr AW, r?%l‘agon. coun decras or rder ap?licable (o Grantor; g) tanlor has eerzabllshgd adequato mliana of
alning It orrower on & continuing basls Information abouyt Borrower's financlal conaltlon; and J:‘J ander
¥ %’uroragno no reprosentallon 1o Grantor aboul Borrower (Inciuding without fimitation the craditworthiness of
‘' BORROWER'S WAIVERS ANC RESPONSIBILITIES. Londer need nol tell Borrowar about any action or Lnactlon

}ﬁ?nﬁer akes in connaction with this Assignmant, Borrower assumes (he responsibiiity for alg{g d Keapin
Le

—_—

an
r inaction o

orm: aboui the ropaqy. Boriuwer walves any delenses Ihat may arige because of any ac
.ender, Including vgthoul limitation any fallure of Lender ,o reallza upon the Property, or any dala Lander in
rosl zn? upon the Froperty. Borrowar agrees o remain llahle under the Note with Lander no matfer what actlon
Lender takes or falls 1o take under this Assignment.

PAYMENT AND PERFORMANCE, Except as otherwisa provided in this Assigriment or any Reiatded D?cumenl.
Grantor shall &a 19 Lender e‘ll amoupts 6o ’3‘1 bx.. this As!i gnmen| as IY'I gecome ue, an %hal sirictly
riorm all of Griiior's obligations under this Assignment,  Unlese and unill Leénder exercises ita right 1o collect

8
a Aenta as provizer b? oW ang 80 long ag there ls n’g default under 1his nsal nment, G[ ntor miy remain in
%n and cont.ol of and nnerate and manage the Property and collact the Ffanu providad that the q:aming

Sf &\&a?n c} to collect 1ra Nants hall not constitufe Lender’s conaant to the use of cash collateral In A bankruplcy

RANTOR'S REPRESENTATIGNS AND WARRANTIES WITH RESPECT TO THE RENTS. With rospect to the
gnle, Grantor reprasents wad warrants 10 Lender that:

Ownership. Grantor (8 aniited 2o raceive the Renls Irge and cloar of ol righis, loans, liens, encumbrances,
and claims except as disclonsd (0 ard accepted by Lender In writing,

Righ to Aselgn, Grantor has the full-wiahl, power, and authorily 10 anler Into this Assignment and {0 assign
and convey thd Renis to Lender.

0 Prior Asaignment. Grantor hag not (rp/iounly assignad or conveyed tho Rents lo any othar person by an
IR mart hof I foreo, ‘ v 880 y y ofher p y any

o Further Tranater, Qrantor will nol goll, n%¢ign, encumbor, or atharwige dispose ol any ol Granlor's rights
f% the Rents axcept &8 provlded*fn thig Aoreamar‘fl. po Y 0

LENDER'S RIGHT TO COLLECT RENTS, Lendar shall have ’ho right_at any lime, and oven though no default
shall hn\g occu;r(ﬁ'ur}d?r thia A‘sﬂﬂ;\menl. 10 collect and raceiva tha Rants. For this purpose, Lender 18 hereby
given and granted the lollowing tights, powers ancl authoriy:

Nollce to Tenanis., Lendor may sond notlces to an?r ard ult-tenants of the Property advising them of this
Assignmaent and directing all Rente to ba pald direcliy {o Lendtar or Londer's agant.

Fntor the Progert . Lender mm( onlar Lipon and uxk?1 po8session ol the Proporty; demand, collecl and recelve
rom the lenanis Or from any other ﬁutuons 1Iagte \ orol?r. all o the Renis, ln?lltum and carry on all legai

CoZTLYE L6

proce &?5 nacessary for the proteclion of the ropuﬂry. neluding 2uci proceedings as mar be nocessary 10
‘rggo gpm?ession ot the Proporty; colloct tho Ronts and ramove any «aranl or lananis or othar pareons lrom

Maintain the Pro(?mv. Londer may enler ugon the Proparly to maintrin (e Proparty and keap the same In
rapair; to pay tha cohls thereol and of nl‘ ervices ol all employsoes, includiay tholr aquipment, and of All
continuing coets and expenses of maintaining the Proporty (n propor rapair ‘1““ condition, and aiso 1o pay all
Eﬁ’é“ﬁio%% r?;umams and water uillitles, and the pramiums on lire and other Insuranci olfectod by Londer on
(r' mpliance with Lawe. Lendor may ¢o any ang all ihiips 1(? axocuio 4nd comply with(by luws of the Stato of
In m%t?ngnt earg?oggrwher laws, rulas, orders, ordinancas and requirements of ail ‘other gevenmental agencies

Laass the Pro . Lender may rant or loase the wholo or any nart of the Proparty for such term or terms
ana on stich cdprthona as Lender may deem approprinto. Y nory

mploy Agents, lender may engage such agent or agents as Lender may deem approprialo, eilher in
E n%;ﬁ: namy or In rantor'aynnmg. Fo rent andgmannqu t?m roparty, r’ncludlng lge collagl onpand application

Olher Acts. Lender may do all such other things and acts with respoc, E) the Proporty as Lunde, may desm
a%ropr ate and may act axcluaively and sololy (n the piaca and stead of Grantor and 10 hiava all ¢f the powore
of Grantar {or the purposes stated above,

No Roquluman‘ to Ael. Lander shall not be rac’ulred to do any of ine fo[egoln acls or things, and the lact
that Lender ehall nave perlormad one or morg of the foregoing ‘acts ar things shall not require Lender to do
any other specitic act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in conneclion with the Properéy shall be for
gramor and B?rrower'a account and l.tinder may pay such codls and expensas from the Rents. Lendor, In ts stie
iscretion, shgl detarmine the t“JpHcm on o! any and all Rents rocelv bg I, however, any ouch Renls received
by Lender which qée not applled to suﬁh costs and expenses shali be applied (o the Indebladnoss.
! ndilures made by Lander ?ndar this Assignment and nol reimbursad from tha Rents shall become a part of
N’ ?nde tednass tmcur?cé> blg this Aseignmant, and ehall be payablo on demand, with interest &t the Note rate lram
u )

date of axpenditure uml
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. remedies provided by law:
Accelersle Indeblednass, Lender ghail have the right at its option without notica to Borrawer to declare the

! entire indebledneas Immeadiately due and puyable, including any prepayment penally which Borrower would ba
required to pay,

- ollect Renc}u. Lender shall have th? right, without notice to Girantor or Borrowar, 10 take possession of the
o raperty ard collecl the Rents, Including amounts pagt due and unpaid, and apply the net procesds, over and
: above lender'e costs, &galnat Ahe Indebtedness r‘!urtharance of this rlgm. Lender shall h%ve all the righte
s rovided for In the Lender's Right to Collect Secl on, above. If the Rents are collected by Lender, ther:

rantor lrravocfl?ly deslgnates Lender as Grantor's attorney-in-facl to andorsa Instrumenis recaived in
Fayment thereo! in the name of Grantor and to negotiale the same and collect the procesds. Paymants b

snants or other usera to Lender in response to Lender's demand shall satisly the cbligations for which th

payments are madg, whether or not any proper grounds for the demand exisied. Lender may exerclse its
rights under this subparagraph elther in parson, by agent, or through a raceiver,

Mortgagee /7. Sossesslon. Lender shall have the right to be Blaced as mortgagea in possassion or to have a
raceiver apocinied to take possession of all ?r any part of the Property, with the power o prolact and preserve
the Property, 12 ooerate the Praperty preceding foreclosure or sale, and to collect the Rents from the rop;nz
and apply the priceeds, over and above \he cosl of the raceivership, againg! the Indebtedness. Th

mon?anea in péetaision or re eiva[ may aerva without bond If permitt law, Landers right 10 the
r;g)ontment of 4 rurciver shall exist whether or not the apparsnt value of the Proparly exceeds the
rgc gﬁrtg'gnesa by & suoxiantial amount, Employment by Lender shall not disqualify a person from serving ae a

8}’?3& Remediea. Lender £ril have all other rights and remedies provided In this Assignment or the Note or

Walver; Election of Remadies. A walver by any Party of a braach of a provision of this Asslgnment ah%il not
constitute a walver of or prajudica the-zarty’s righls otherwlae 10 demand strict compliance with that provision
or any other provision. Election by fe.q ar to pursue any remedy shall not excluge pursuit of any other
ralg Y and an elaction to make expanziiures Or take action to perform an obllﬂallon of Grantor or Borrower
under thig Asalgnment aftar fallure of Gia7der or Borrower 10 perform shall not aflecl Lender's right to declare
a default and exercise its ramedies under {nie Aesignment.

Attorneys' Faes; Expenses., |f Lender inslilutes any sult or acllon to enforce any of the terms of thig
Assignrent, Lander shali be antltled to recover euch sum as the court ma a?]udqe reaﬁonable a8 ailornays’
fees al trlal and on any appeal. Whether ar not anv court aclion s invoived, all reasonable expanses Incurs

ty Lender that In Len
nfarcement of Iis righta ghall become a pan of the Indabledness payable o
rom the dfte of expanditure un\ll reﬁald al the rate cievicded for in the Nota. ExPensEa covered b[y {
Paragraph nclude, without limitation, however sub{ect to ary «mils undar applicable law, Lender's allo ner
ecs and Lender's legal expenses whejher or not there is & Ir.weull. IncludlnP f“ orngye’ leas for bankruplc
proc?adlgga (Including efforts 10 moaily or vacaly any &uwomatle stay of Injunct on? appoals an? an
miciput poel-—Au gment colleclion services, the cost o eearchhq racerda, obtalning title rej‘:ons (Ir]c ggﬁg
oreci oaure rapons), survefors reports, and appralaal fees ?nd Mo ingurance, to the extenl permitt
applicable law, Borrower also will pay any courl costs, in additlon 10 &l mhor 8uUme provided by law.
MISCELLANEOUS PROVIS!ONS. The following miscellaneous provisiona are-a wan of this Assignment:
Amat.dments. This Assignment, toﬁethar with any Related Documents, ccnstitutas (he enllre underglanding
rld a%rqamam of the parties as lo thy matiers sel forlh in this Ams?lgnmenl. Me dlteration of or amenimanl to
this A ec? gnmant shall be offactive uniess given In wrlling and signed by the pariy or partlee sought (o be
charged or bound by the aleralion or amendmant.
Applicable Law, Thio Asalgnment has beon dellvered to Lender and acoapted by Lender in the Siate of
lilinols. This Assignmvent shall be governed by and construed in accordance with the iawa of the Stale of
llilnols.
Multiple Parliea, All ohilgatlons of Granltr and Borrower undar this Asgignmenl shall be Joint angd geveral,
ancl ﬁi references to ratﬂor shall mean ench and every Grantor, and nlf ?emrencoa to gor’rower nﬁnl mean

sacr\ and every Borrower, This meana that each of the persons signing below I responsibie for ak obligations
in this Assignment.

N% Modification. Granlor ahml no enter into anz aurg?menl with the Igalder { 4ny mort a% , dead of 1ruﬂ. or
other secur ty agrasment whic F‘s ?rlorlty over (e Assignment by wh &h that 4 r? ment I8 modified,
amandad, exfandad, or renawed without the prior writtian conaant of Lentder. @rantor shall nelthar racwdast ner
accept any future advances uncer any such security agreemont without the prior written congent of Landar,

Beverabllity. It a court of competont urisdiction fincdis any Iprovlalon of this Asalﬂ?mem to be Invalld or
unanforceabls as to any person or circumsiance, such finding shali not render that provision invalld or
uneniorcoable as t? any olher persons or ircumetances. |f fedaible, any such olfending provision ehall be
deomed lobe m ‘f’lgd 10 bg within the limite ol enforceabllllg or valldity; howaver, |l lh? olfendin grovl io
cannot be 80 modiflad, it shall be etricken and all other provisiong ol thia Assignment In ali other respécts shal
ramaln valld ang enforceable.

Successors and Aasigns., Subjoct 10 the limilations atalod in this Asslgnment on (raneler ol Grantor'

Interast, lh’n Asalgsnmen, hail be b ndin% upon and inure to tho hanefil ?f Vg pariies, their aucfeauors n

assigna. |f ownership of t gPropqrty beComes vestex In 0 parson othor than Grantor, Lander, wllwn nolice
rantor's successors with roferance to this Assignment and the Indebtedness by

10 Grantor, may deal with
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