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THIS MORTGAGE Securlly [nstrument®) s glven on MAY 9, 1997
marigagor iy RAYNARD (il

("Borrower™),
This Seenrity Tnstrwment 1y given to - BROLEFS COMMITMENT CORP,,
A DELAWARE CORPORATION
which Is orgunized snd existing under the lows of TTHE STATE OF DELAWARE
andl whose addross s 11440 ISAAC NEWTON SQUARE, NOR'TH, #1110,
RESTON, VIRQINIA 20190 ("Lender™),
Borrower owes Lendor the principal sum of
FIFTY NINE THOUSAND EIGHT HUNDRED AN HO/100---
Dollars (U8, $ 59,800.00 ) This debt is evidenced by Borrowar's note died the sume dite os this
Seeurity Ingirument ("Note™), which provides for monthly paymente;with the full debt, it not peid earlier, due
and payable on JUNE 1, 2027 o This Seeurlty lisirument secures to Londors (n) the
repaynient of the deb evidenced by the Noie, with bitorest, and nll renewnts,gziansions nne) modificatlons of the
Note; (b) the pryment of all other sums, with nterest, ndvanced under parngeaplt 210 proteet the security of this
Security Instrument; und (¢) the performunce of Borrower's covenants atl ageesazans vnder this Security
Instrument nnd the Note, For this purpese, Borrower doos bereby morigage, grant mihconvey to Lerder the
foltowing described proporty located in COOK, Coun’y, Hlinols:

SEE LEGAL ATTACHED HERFNO AND MADE A PART HEREOR
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LOT 102 IN CUMMING'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
PIHENORTHWEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE
THYRIAPRINCIPAL MERIDIAN, IN COGOK COUNTY, ILLINQIS,

PIN, (g-15= 1030/
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which has the address of 4625 WEST ADAMS STREET, CHICAX),
(Hireet) (lty)
Minots - 60644 ("Property Address*);
(Zip Cudo)

TOGETHER WITH all he improvements now or hereafier erected on the property, and all ensements,
appurtenances, and (latures now or hereafter a part of the property. All replacemenis and additions shall also be
cgvcred by this Security Instrument, Al of the foregoing is referred to in this Securhty histrumient ns the
"Property.” -

_ BORROWLR COVENANTS thw Borrower is lawlully seised of the estate herehy conveyed and has the
tht to mortgnge, gront and convey the Property and that the Property is unencumbered, cxcc?! for cticumbrances
of record. Borrower warvanis and will defend generally the title 1o the Property against all elnims and demands,
subject to any encumbrances of record,

THIS STCURITY INSTRUMENT combines uniform covenants for nntlonal use and non-tiniforin covenants
with limitea valntlons bKJ Jurisdictlon to conatltute & unlform seeurity Instrument covering real property.

UNIFORY COVENANTS. Borrower and Lender covenant and ngree iy follows:

. Payweny of Principl ard Interest; Prepayment and Late Charges. Borrower shall prompily pay
whfn d;llu gw princtonrt of and interest on the debt evidenced by the Note and any prepnyment and Jate charges due
under the Note.

2. Funds for ‘Vaxza-and Insurance, Subject to upplicable law or 1o o written waiver by Lendor, Rarrower
shatl pay 1o Lender on {ne<py monthly paymonts are (f:lu under the Note, until the Note Is pald In doll, 0 sum
("Funds”) for: (a} tcnrly txes-and assessments which may attain priority over this Securlly Instrmnent as a llen
on the Property; (1) yearly lensetiold payments or ground rents on the Property, if any: (¢) yearly haziwd or
propecty tusurance premiums; (& venrly flood insurance premiums, If any; (e) yearly morigage insurance
premiums, if anly: and () any sums pxynple by Borrower o Lender, in accordance with the provisions of

aragraph 8, in lieu of the {mymcul 0. motignge insurunce premiums, These items are catled “Hscrow ftems,”

ander may, a4 oy time, collect and how Fanads in an omount nol to exceed (he maximum nmount o Tender for a
federally related mortgage loan may raqelie-or Borrower's escrow aecount under the feders! Real Estate
Settiement Procedures Act of 1974 ay amended e time (o dime, 12 U.S.C. ¥ 2603 et seq, ("RESPA'?. unioss
another Jaw that appiics 10 the Funds sets o lesser imount, If so, Lender may, at any time, ¢ollect and hold Funds
in an amount not to exceed the lesser amowm. Lender way eatimate the amount of Funds due on the basls of
current data and eeasonable estimates of expenditure: of fure Bscrow ftems oy otherwise in accordance with
applicable Jaw,

The Funds shall be held I aw Institution whose deposits nva Insured by ¢ federnl agency, instrumentality, or
cnth‘g (including Lender, if Londer I8 such an instittion) or tiziny Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not churge Seimwer for holding and applying the Runds,
annually analyzing she escrow account, or vcrli‘ylnq‘tlw Bserow Liene; unless Lender pays Borrower intores! on
the Funds and applicable lnw permits Lensder to make sueh o charge. However, Lendor may require Borrower (o
lmy a one-time charge for an indepondent real estate tax reporting servie: wsed by Lender in connection with this
otn, wnless upplicable faw provides otherwise, Unless un agreement is maar-or-applicible Inw requires Interest (o
bo paid, Lender shatl not be reguired to pnr Roreowor any Imerest or emaings on the Funds, Borrower and
Lender mny sigree in wriidng, however, that interest shall be paid on the Funds, Lasder shall give 1o Borrower,
withoul charge, an annual accountlng of the Funds, showlnr credits and deblis o tie Funds and the purpose for
wirich cach debit to the Funds was wiwle, The Funds are pledged as additional seeuritydurall sums secured by this
Security Instrument.

1T the Funds held by Leader oxceed the amounts permiited to bo held by a;)||»llcublc lw, Lepedes shli nceount
to Beerower for the excess Funds I aecordance whib the requiroments of npplicable law, 1 amount of the
Fundy held by Lender wt any tlme {8 not sufficlent to pay e Bscrow lems whon due, Lenderomy so notify
Borrower in writing, and, In such case Borrower shall pay to Lendor the amount necessary (o ninke up the
m:ﬂcie:\cy. Boreower shal) make up the deftctency in no more than tvelve monthly payments, s Landar's salo

serelion.

Upon paymont in full of all sumg secured by this Securlty Instrument, Lender shall promptly. refund to
Borrowoer any Funds held by Lender, If, under ‘mrngmph 21, Lender shall sequire or sell the Prulperty. Lewdor,
priar to the acquisition or salo of the Property, shall apply any Funds held by Lender at the time of acqulsltion or
sale na o credit against the suts secured by this Security Instrument.

3. Appllcation of Payments, Unless uH}pllcnbtc taw provides atherwise, all pryments reeclved by Lender
under paragraphs 1ol 2 shalt be up dled: {lrat, to nny prepayment charges due under the Noto; second, 1o
amounts payablo under paengraph 2 third, o Interest due; fourth, to principsl due; and Inst, 10 any Inte charges
tlue under the Note,

4. Charges; Liens, Borrowe: shull pny afl tnxes, nssessments, charges, fnes and impositions miribtiable
to the Property which may sitain priority over this Securily Tnstrument, and lensehokd lmymunls or ground renty,
1€ any. Borrower shall pay these obligations (n the manner provided i paragraph 2, or i not pald in that monner,
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Borrower stinfl pay them on thue dfructl{ 1o the person owed payment. Borrower shall prompily Aerttish to Lender
alt notices of prownts Lo be pokd under this mn\?ruph. i Borrowor mukes these puyments directly, Borrower shnll
prompiiy furnish 1o Lender recelpis ovldenclng the payments.

errowor shall rrum lly dischargo any lon which has priority over this Security Instrimoent unless
Borrowor: (n) agroes (n wrlting (o the pyment of the obligation secuted by the lien In a manner necopiablo to
Lender; (h) comionta ke good faith the Hen by, or dofonds against enforcoment of the lon in, logal procecdings

“which in the Londer's opinlon operata 1o provent the enforcement of the lien; or (¢} securax from tho holder of the

len an agreoment satistaclory to Londer aulmnllnntln* the ilen to this Security [nstrument, I Londor determines
that any part of the Property s subject to a Hen which may attaln pricrhy over this Securlty Instrument, Lander
may givo Borrower n notlee 1dentifying the lion, Borrower ahull satisfy the lien or tnke ono or wmore of the nctions
sel forth above within 10 dnys of the giving of notico,

8. Hozard or Property Insuranco, Borrowor shail kecv the improvements now exlsting or hereatter
erected on the Proporty Insured ngningt loss by fire, hazards included within the tenn "oxtended coverage* ang
any other hazards, including flonds or flooding, for which Loender requires Insurance. This insurance shall be
aivtalned inthe amovnes and for the poriods 1 Lender retﬁulrcs. The insurance carrior providing the fnsurance
shall bo chesen y Borrower subject to Lendor's approval which shall not be unreasonnbly withhold, If Borrower
fnils to mointainioverage described rbove, Lendor may, at Lender's option, obtaln covernge 1o protect Lender's
righis In the Proparty in accordaneo with paragraph 7.

Al insurntee raiicies nnd renewals shall be accepinble o Lender and shall include a standurd mortguge
clause, Lendor shiit hava-the right ta hold the policies aid renewnls, It Lender requires, Barrower shall peoumptly

- give 1o Lender ol recelptsof pald preminms and renewn) notices. In the evont of loss, Borrower shall give prompt
B i !

notlee 1o the insurance carrer wnd Lender, Lender may make proof of loss if not made [[)’rompl] by Borrower,

Unless Lender and Borcowe: otherslse agree in writing, Insurance proceeds shnil be applied (o restoration or
ropair of the Property dumaged, 1£-4he restoration or repair fy cconomlently fensibie nnd Lender's security is 1ot
fesseacd. IF tho restoration or repal: ‘o-not economically feasible or Lender's securlly would be lessened, the
insurance procexds shall be apphed 1o the sums secured by fhis Seeurlty Instrument, whether or not thers due, with
any excuss paidl to Borrawer, If Borrowye abindons the Property, or does not auswer within 30 days 4 notice from
Lender thut the insurance carrier s oftered o settle a cluiem, then Lender may collect the Insurance proceeds,
tender may use the proceeds 1o repalr or reetese-the Proporly or Lo ,my sums seeured by this Security Instrumient,
whethior or not then due, The 30-day period wil bogie when the notice Is given.

Unless Lender and Borrowor m‘wrwlsc agres o writing, any applicasiion of proceeds to pringipal shafl not
extend ar postpone the due date of the mumhly paymeria velerred 1o In pacngraphs | and 2 or change the amount
of the payments, U under paragraph 21 the lropcri{, is acquired by Lender, Borrower's right 1o any insuranze
policics and proceeds rusuillnﬁ from dumage to the Propedy prior to the acqulsition shall pusy to Lender to the
extent of the sums secured by this Securlty Instrument fmmeciziely prior to the acquisition,

6,  Occupuncy, Presorvation, Malntenance wnd >o’ction of the Property; Borrower's Loan
Application; Lenseholds, Borrower shall occupy, establish, “arsiouse the Properly as Borrower's principal
resklonce within sixty days after the oxecution of this Securly taruument and shall continue (o occupy the
Property ns Borrower's principal residence
for ot ieast onc yeor afier tho date of occupancy, unless Lender otherwis: agrees in writing, which consent shall
not be unreasonnbly withhedd, or unless vxtenuming circamasinnces exlst wilch are beyond! Borrower’s control,
Bortower shall not destroy, damage or Im%mir the Properly, mllow the Property to.Jdeterlorate, or commitl wusto on
the Property. Borrower shatl be in defuult I any forfelture actlon or proceedirg, tvhether civil or criminal, Is
begun that in Lender's good faith ‘]udchnt could result In forfeliure of the Property or otherwise materinll
impatr the lien created by this Securliy Instrument or Lender's security Interest, Bortov:er mmy cure such a defauht
andl reinstate, as provided In prugraph 18, by causing the action or proceeding to be disidlsse<-with o ruling that,
in Lender's good fith determination, [‘)rccludcs forfoliure of the Borrower’s interest in (hie Fropedty or ather
mnterind impairment of the lion ceented by (his Security Tnstroment or Lender's security Intsicst. Porrower shail
also be in default If Borrower, during the loan application process, gave mmerlnll; false or inaccriata information
or statemenis to Lender ﬂor failed to pravide Lender with nny material informal onbln connection with 1hie loan
evidenced by the Nole, including, but not limited to, representations concerning Borrower's oceupracy of the
Property ns i principai residonco. {1 this Securlty lnstrunient Is on a leaschold, Borrower shall comply with all the
provisions of the lease, If Borrower ncquires fee thile to the Preporty, the ieasehold and the fee title shall not
merge unless Lender agrees to e merger in writing,

7. Protectlon of Lender's Rights in the Prollmrty. Il Borrowor falls to perform the covenants and
sgreements contained in this Securily Instrument, or there Is a legnl proceeding that may significantly affoet
Lender's rights In the Property (such as n proceeding in bankruptey, probate, for condenination or forfelture or 10
enforco lows or regulntions), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Prurcrty. Lender's actions may Include }mylng any sums sccured by a lien
which has piority over thie Security Instument, appearing In court, puying rensonable attomeys' foes and
cnwlrlng on éhu Property to make repairs, Although Lender may tuke netlon wnder this paragraph 7, Lender docs
not huve to do so,

Any amounts disbursed by Lender under this paragraph 7 ghall become addltionnl debt of Borrower sceured
by this Security instrument, Unless Borrower and Lender agree to other terms of puyment, these amounis shall
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beur Imeresy from the date of dishursement « the Note rate and shall be payable, with interest, upon notico from
Lender to Borrawer requesiing pryment,

$. Movtgage Insurance, I Londer cecrilred mortgoge insurance as & condifon of making the laan seoured
by this Sccurity Instrument, Borsowsr shall pay the prcn#umx required 1o nmwintain the mongaye insurance In
effecs. I, for any rewson, the mortgage Insurpnco coverage required by Londer lapses or conses 1o be in effect,
Borrowur shall pay the promiums required o obtaln covernge substnntlalty cqulvnfem 10 the mortgage turance
previousty i offect, @ n cont substantlally equivalont (o the cost to Dorrower of tie mongage Insurance
Pruvimtsly Hy effect, from o alierante mortgnge Insrer approved by Lender. I7 substaitlally equivnient nmnrnfe
natennce coverngo is not nvallable, Borrower shall pay to Londer ensh month & sum cqual 10 one-twelfth of the
rvnriy mortgage tsurance premium belug puid by Borrower when the Insurance coverage lnpsed or censed 10 be
i eftect, Lender whi accept, use und retaln those paymients as u loas resorve I lieu of morigage insurnnco, Loss
reserve paymems muy 1o tongoer he required, m the optlon of Londer, It morigage insurance coverage (In the
amount and lfor the perlod that Lender requires) provided by wn insurer approved by Lender agin becomes
avibindie and faobiained. Borrovwar shull puy the promivms recuiced (o muiniain morigage tasurance in effect, or
© provide < lous reservo, untll the requiroment for mertguge invurance eids In accordance with any writien
agreement betwsen Borrower amd Lender or appiicable taw,

U, Inkpecidor, Lemdor or lis agent may make rensonnble entrles upnn msd inspections of the Properly.
lm\dcr‘ shiall givo Poreawer notlee at the time of or prior o an Inspeerfon speel{yttg ronsonable cause for the
inspection,

1 Condemuation.” The proceeds of any award or clalm for damoges, direct or comsequential, In
connection with any condeigation or other wking of asy part of th Property, or for conveyinee In Hou of
cotdunutition, nre horoby usaigned aud skl bo puid ta Lender,

In the event of o total taking ol e Propeety, the proceeds shall be applied 1o the stimy secured hr this
Seeurity lusteenent, whether or not then due. with iy excess pald to Borrowor, fi the avent of a partial inking of
tie Praperty in which the fair mincket vidue b the Proporty immedinely hofore e taking Is cqual o or groster
than the amount of the sutms aecured by wis-Security lastrumont jnniedtately bofore the lnklm‘, unless Borrowor
und Londer othetwise agrea in wrltinr, the-nosad secured by this Securhy Distrument shall be reduced hi; (he
amount of the proceeds multiplied by the followlng Jraeton; (o) the total amount of the sums secured immedistety
bufore the laking, divided by (b) the falr market vitie of the Properly immedintety before Iie inking. Any halance
ghall be paid (o Boreower, In the event of u prrttal whing »f the Propoety I which the falr mneket value of 1ise
Proporty tmmedintely before e taking 18 loss than the weorst of the sums secured Inmmedintely bofore the (nking,
untess Borrower and Lender otherwlse ngree in weltlng ar i np?llcuhic fow otherwiso provides, the proceeds
shall be apphicd (o tho sums seoured by this Security Inmrument avbather ar not the sums are then duc,

(f the Pioperly Is abandoned by Borrawer, or If, after natdes By Londer so Boreower that the condeninor
offers to make an award or seitle g clalm for dumages, Rorrower Taly to respond to Londer within 30 doyx after
the datw the notice s glven, Lender s anthorized to eolloet md-pply the proceeds, ot it option, elther 1o
restosntion or repatr of the Proporty or (o the sums secured by (s Seeurll Invirument, whether or not then due,

Unlows Lender npd Borrower atherwlse agree tn writtng, way applieniion ol proceeds 1o principal shail not
extend or posipone the due dute of the mouthly jiymenty referred o I paragrapka l and 2 or change the amount
of such paymants,

11, Borvower Not Released; Forbenrmnce By Londer Not » Walver, Bxtetilorcof the tme for payment
ar modifiention of antorthaation of the 4ums seeured by this Sceurlty tostrutment gronied by Lender o any
sugeessor {n lnterest of Borrower shail not aperate o rolease the Hability of o orfgina Borrawer or Borrower’s
successars i lnterest, Londer shiall ol be required (o commenco proceedings agatist any succeszon in inicrest or
reluso 10 extond time Tor payment o otherwive moedify mnurikmlon 0# the sumis seeured v (his Securhly
Instrument by reason of nny tﬂlll\lilld made by the sriginl Borrower or Borrower's succossors i/ inierosl, Any
fcl'tr’heamncu b¥ Lender in exerclsing oy right or romedy shall aol be it walver of or preclude the eercles of any
right or semedy,

12, Successory and Assige Bounedy Jolnt wnd Severnd Labllity; Coesfgners, The covenants and
agreements of this Svcurlty (nsteument shall bind and beneilt the suceossors mnd assigns of Londer and Borrower,
subject to the provislons of paragraph 17, Borrowor's covenants wad ngreemerts shal) be joint and sovernl, Any
Borrower who co-signs this Seeurity Insiruiment but does not execute the Nowe: (n) Is co-signing this Securlt
Instrument only 10 mortgnge, grant snd convey, thyt Borrower's interest i the Property under the tevma of this
Securlty Insteument; (b) 18 not personally obligated to pay the sums sccured by this Securlly Insirnament; and ()
agrees that Lender and any othor Borrower may agree to extend, modify, forbear or make ay accommountions
with repard 1o the terms of this Securlty Instrumont or the Note whthout that Borrower’s consent,

A3 Loan Charges, IF the loun secured by this Secuckty Instrument Is subject to a lnw which sets maxinum
teen charges, amd that law s Nonlly Interpreted so that the Interest or ather loan charges collected or 10 be
eollected fn comtectlon with the foai exceed the permitted Hmits, thea: (n) any such loan charge shall be reduced
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hy the amount necessary o reduce Lhe charge to the permitied timit; and (b) any sums already collected from

Borrower which exceeded pormitted limits will be rofunded 10 Borrower, Lender may choose 1o make this

refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

g:duccs principal, the reduction will be'trenied us n partiol prepaymont without any propayment charge under the
ole,

14, Notlees. Any notice to Borrower pravided for in this Security Instrament shall be glven by deiivering h
or by mulling it by first clasy mail unltess applicuble Inw requires use of another mothod, The notlce shall be
directed (o the Propetty Addeess or any other address Barrower destginies by notice to Lender. Any notee to
Londer shall be given by first choss mnlfu.\ Lendor's uddress stated herein or any other address Lender designates
by notlee to Borrower, Any notice provided for in this Security Instrument shall be deemed (o have boen given to
Borcower or Londor when glven a8 provided in this parageaph,

18, Governing Lawj Severabllity, This Securiy Instrament skall bo governed by fedoral Inw and tho law
of the jurisdiction in which the Property is located, In the event that any provision or clauso of this Security
Instrument e the Note conlliets with npplicable law, such conflict shall not atfect other provisions of this Securly
Instrumene vi-0e Note which san be given effect without the conflicting provision, To this end the provisions of
this Security Last=ument and the Note are declared (0 be severnble,

16, Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security
[nstrument,

17, Transfor of e Proparty or u dencflelal Interest In Boreower, 1 all or uny part of the Property or
any interest in 4t Is sold orsrrnsferred (or i o beneflclnl interest in Borrower is sold or transferred atid Borrower
(% 1ot o notural person) withzae Londer's prior writton consert, Londer mny, i #8 optlon, require immedinte
ayment fn full of all sums securedd by this Security Instrument, However, this aption shall not be exerclsed by
Londor 1F exercise §s prohibiiel by-ivarnl law as of the date of ths Security Instrument.

IF Lender exercises this option, Leraer shall give Borrower notlee of neceleration, The notice shall provide a
periodl of not less than 30 days from the date the notice I8 delivered or malled within which Borrower must pay ali
sims secured by this Securlty Instruments 1Y Boreower [alls to pay these sums prior to the expiration of this
perlod, Lendior may invoke any remedies perraiad by this Security Instmment wlthout further notiea or demand
on Rorrowaer,

18, Boreower's Right to Relnstate, 1f Boriower-meets cortain condltlions, Borrower shull have the rlght to
have enforcement of this Security Instrumoent discon’muee at any time prior 1o the enclior oft () 5 days (or such
other period us applicable law may specily for reingtatgiras betore salo of the Proporly pursuait to any power of
sule contained in this Securlty Instrumont; or (b) entry o f'udgmum onforcing this Securbty lnstrumont, Those
conditions are that Borrower: ﬁu) phiys Lendor all sums which tian would b due tndor this Security lnstrument
and the Note us §f no necetorntion hid oceurred; (1) cures any doimiit of any other covenanis or vgreomonis; (c)
pays ol oxpenses Ineurred in onforcing this Securlty Instrumeni” including, but not Timited 1o, reasonable
mtorneys’ feos: nad {d) takes such action s Lendder may reasonabiy requies.to assuro thai the Hen of ihis Security
Instrument, Loncler's rights In the Property and Borrowaer's obligation (o piy the sums secwred by (his Securlty
fnstrument shall contiruy unchanged. Upon telustatement by Borvowse, this Securlty lustrament wid the
obligations sccured hereby shall remudn fully effeetive as 1f no aceeleration Fadoseurred, However, this right to
eolostate shall not apply In the caso of sceelerntton under puagraph +7.

(9, Sule of Noto; Chunge of Loan Servicer, The Note or o purtin Tnterosi (n the Noto (together withi this
Sceurlty Instrumont) muy be sold one or more thes withowt prior noliee 10 Horrower, A sulo may resull in &
change tn the ontlty (known ns the "Lonn Servicor®) that collects monthly payments due vivs the Note wid this
Seeurly Instrument. There nlso mny bo one or more changos of the Loan Servicer unrelated 10 24l of the Note,
1 thory bn 4 ehange of the Lonn Servicor, Borrower will be glven wnitten notieo of the chinge. i wecordance with
pusagraph 14 above und applicable fnw. The notleg will sinte the aaine and sddross of tho new i.en-Servicor snd
thultluldlrfm; to wiich payments shouid be made. The notice will alse contain wny other information *satlred by
applicably lnw.

P 20, luardous Substanees, Borrowet shall not cause or permit the presence, use, disposal, storage. or
rolense of nny Hazardous Substances on or In the Property, Borrower shull ot do, nor allow anyono else to do,
unylhlnf alfecring the Proporty thit i in violatlon of any Envirommental Law, ‘The Frcccdlnu two sentences shall
not apply 10 tho presence, uso, or storage on the Proporty of sinudl quantities of Hazardous Substances that are
uunurn'ly recognized w be approprinte 1o pormad residonial usea and o maintenanee of the Proporty,

Borrower shinl) promptly give Londer writien notleo of noy lnvestigation, elabm, denind, luwsull or other
action by any governmentd or regulitory agency oF privale rurty hwulvm? the Propenty and any Huzardous
Substanco ov Environmentat Law of which Borrowar his setual knowledge, If Borrower loarns, or Is notifled by
any govorhmental or rogulntory anthority, thit any remoevik or othor remedintion of uny Huzardous Substnnce
nflecting (ho Propetty I8 necossary, Borrower shall prompily take all necossmy runwdlur aetions In necordanco
whth Bavicenmenini taw,

ILLANOIES « Siiglo Family Pagy Yol v Perrn M4 990
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As vsd in this paragraph 20, "Hizardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Luw and the foliowing substunces: gasoline, kerosene, other flantmable or toxie
petroleum  proslucts, toxle pestivides ond  herbizides, volmite solvents, materinia contnining ntbestos or
formatdehyde, aml radionctive mnterials, As ysed In this paragraph 20, "Environmental Law" means federnl lnws
and Inws of the jurlsdiction where the Property Is located that celate to health, safely or environmental protection.

NON-UNIFORM COVENAN'TS, Borrower mid Lender further covenant and agree as follows:

21, Accelerntion; Remedles. Lender shall glve notlee to Borrower prier to acceleration following
Derrvower's breach of any covenant or agreemont I this Securlty Instrument (but not prior to acceleration
under paragraph 17 unless appllcable law provides otherwise), The notiee shall specifys (a) the default; (b)
cure the default) (c) n date, not less than 30 days from the dato the notlce I8 given to Borvower, by which the
default must be cured; and (0) that fadlure fo cure the defanlt on or before the date speclfled In the notlee
may resull in acceleration of the sums secured by thiv Security Instrument, foreclosure by [udicln}
proceeding and salo of the Property, The notice shall further Inform Borrower of the right to reinstate after
nceelerationand the right to assert In the foreclosure proceeding the non-cxistence of w defundt or any other
defense of Borrawer to ucceleratlon and foreclosure, IF the default Is not curcd on or before the date
speclfied in the jot'ee, Lender at ls option may require mmedinte pnyment In full of all surns secured by
this Sccurity Insiemont withowt further demand and may foreclose this Sccurily Instrument by judiclal
proceeding, Lender slad) bo entitled to colleet nll expenses lnewrred In pursulng the rentedics provided in
this paragraph 21, Includiing, but not Hmited to, reasonable sttorncys’ foes and costs of title evidence,

22. Release. Upon pavieni of all sums sceured by this Security Instrument, Lender shall relense this
Securlty Instrument without charg: to Barrower, Borrower shall pay sny recordation costs,

23, Walver of Homestead, Beirower walves ull right of homestend exemption in the Propesty,

24, Ridery to this Securily Instument, [f one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the cavenats and agreements of ench such rider shull be incorporated into
il shall amend and supplemment the covennals ;no agresments of this Security {nstrument as if the rider(s) were u
part of this Securlty Instrument, {Check applicabievsa(es))

Adjustsble Rate Rider Comdominm Rider 1-4 Fumily Rider
Cirnduated Payment Rider Planned Unit Davstopment Rider Blweekly Payment Rider

Bulloon Rider Rate Improvementaider Second Home Rider
Other(s) |specify)

BY SIGNING BELOW, Borrower accepls and agrees to the terns pid covenants contained in this Security
Instrument and in any rider{s) execuied by Dorrower and recorded with i,

" |
7 0/
M/ " _ (Seal)
HALL

Borrower

Witnesses:

(Soal}
Dormower

(Sea))
Borrower

(Seal}
Bortower

ILLINOIS - Single Family Dage ol ? Porm 3014 H0
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{Spuce Bolow This Line For Acknowledgernent]

STATE OF ILLINOYS, (7 ﬂ (’ld“d’{ Connty wst
.

o AR e
ad dlate, do horeby conttly that
RAYNARD HALL

v it Notury publie In and for sl county

persarially known to me to be the same porson(s) whase nume(s) isfire subiseribed 1o he foregolng tnatrument,
nppearcdd beforc mo this doy T person, md acknowledged thiy herbe/tdiey slgned mnd detivored the seid
Instrwient us hio/her/thelr freo ancl voluntary act, for thic wsgs-76Y pufposes tgreln sey forth,

Given zandor my bl and officlal seal, this 9T -~

My Commissionexires:

Nowry bl

i Py m ' Ehaaie LT PPN
RECORD & RETURN TO: ! BEGL ‘82 ‘Bny wniigry unninjwwﬁax
Houlg 4o symye ¢
BROKERS COMMI'TMENT COR!. ! ”Pﬂ:o'xs "!’l"!"'d Aamoy
11440 ISAAC NEWTON SQUARE,) NORTH, 110 } IVES 1w?; 0
RESTON, VIRGINIA 20190 1 1440,,

v
2
)

)

L3T2

ILLINOIS - Slngie Pumily Muge Taf 7
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ADJUSTABLE RATE RIDER
(LIBQR 6 Month Index (As Published In The Wall Street Journal) - Rate Cups)

LOAN f#h: 970461
THIS ADJUSTARUERATH RIDER s made thls — 9TH  day of MAY 1997
it I Ingorporated Tnto anet mvall be deenied o wmend and supplement te Morgnge, Deed of ‘Fruat or .Sccurlly
Deed (he "Seeurlty [nsirusiont®) of the sume date glven by the unclorsigned (the "Borrower®) to secure
Borrower's Adjustable Rato Note (0 "Note") v BROKERS COMMITMENT CORP, ,
A DELAWARE CORPORATION
(1o "Lendor™) of the sumv dite wnd covering the proporty deseribed in the Security Instrument and located ni:
4625 WEST ADAMS 9TREET
CHICAUO, TLLINOLS 60644

Prapery Allen]

THE NOTE CONTAINS PROVISIONS ALLOWING ¥430 CHANGES IN THE INL'EREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AZOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONLE TIME AND THE MAZ UM RATE THE BORROWER MUST
PAY.

ADDITSONAL COVENANTS. In wlliton to the covennnis anii- zgrecments male tn the Securlty
Instrumet, Borrower and Londer further covonant and agree us lolluws:!

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltinl interost riie of 12,625 %, 'Tho Note providesfor changes In the
intorest rate and the monthly psymonta, us follows;

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dites

The intorest ento 1 will pay miy change on the fiest doy of DECEMBER 1997 , aned on thay
day every  TH month thorenfler, Bach date on which my new interest rate could change s called
"Change Dnio",

{1 Tho Index

Begtaning wiilt the first Chonge Duto, wy interest vt will be bused on an Index. The “Index* s the
wvernge of Interbank offered rates for 6 month U.S. dollar-denominated deposits In the London market
("LIBOR™), us published in The Wall Streer Journnl, ‘The most recont Index figure avatlnble as of the first

MULTISTATE ADJUSTABLE RA'TL RIBKI LIBOR 6 MONTH INDIEX
(AN PUBLISTIED IN THE AWALL STREET JOURNAL) - Paga § of 3 Form M2 6104
Single FumdlyFannte Muo Uniforns Instewment {8:98) J5.20715:21
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business day of the month immedintely preceding the month in which the Change Dute occurs is called the
"Current Index.”

17 the Index s no Jonger nvailable, the Note Holder will choose a new Index shat i based upon comparable
information, The Note Holder will give me notice of this cheice.

{C) Caleulation of Changes

Before ench Change Date, the Note Holder will caleulmte my new interest rite by adding
NMINE AND ONE FOQURTH percentage pols ( 9.25 %)
Io the Currane Yagex. 'The Noto Holder will then round the result of (his additon to the nearest one-eighth of
oite percentnge poin: (0, 125%). Subiject w the limbts atnted in Sectlon 4(D) below, this rounded nmount will be
my new Interest ratz et the next Change Date,

The Note Holder wil fhen determing the amount of the monthly payment that would be sufficlent 1o repiy
the unpald principal that 1wy expected to owe n the Change Date in full on the Malurity Dute al iy new
Interest rato i substantiailecqunl paymenis, The cesult of this ealeulation will be the new amount of my
monthly payment,

(1) Limits on Interest Rate Cannges

The Interost rate | mm required 1o pay atthe flest Chungo Date will not be greater than 13,625 % or
fogs than 12,625 %, Thorenfter, my anizrest rte will never be incrensed or decreased on any slugle
Change Date by more than  ONE
pereentuge poalnt(s) ( 1,00 %) from the ras of Intorest | have been paying for the precesting 6
months. My interest rte will never be greater than - 28,625 %,

MY INTEREST RATE WILL NREVER BE LESZ THAN 12.625%,

{(£) EMective Duto of Chunges

My new literest rate will bevome effective on each Charge Dute. | will pay the amount of my new
monthly paymont bogluning on the first monthly pryment date e the Change Dty until the amount of my
monthly payment changes ngain,

(1 Notleo of Changoy

“The Note Holder will deliver o mnll to me a notice of any chinges v iy interost rate e the amount of
my wonthly payment beforo the effective duty of any change. The notlce will fushade Information required by
law to b given me and also the Hile and wiephone number of » person whe will snseeeany question | may have
ragarding tho notice,

B, TRANSEFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEDR
Uniform Covennnt 17 of the Securily Insteument |y neiended to rend ws follows:

"Teansfor of the Property or « Benefletal Tnterest In Borrower, 11 all vr any part of the Propersy or any
intorest 10 it 18 xold or teansferredd (or (7 o benofleini imerest in Bortower ts sold or transferred and Boerower is
not & nasueal person) withowt Lendor's prior weitten consent, Eender muy, st s option, requirg inumediate
payment I tull of ulb suims seeured by thiv Secusity Insirwment, Howover, this option shalt not bo exerclsed by
Lender if exorcise is prohiblted by loderal law nx of the dute of this Security Instrament, Lendor also ehall not
excrcise this optlon it (n) Borrower causos 10 be submitied 1o Londer nformntion required by Lender to
evalvato the Intended tramsferee i (1 & now lown were being maly to the transfereo; anct (b) Lender rossonmbly
detormines thit Londer's security will not be [mpaired by the loan nssunsption aml that the risk of a biench of
any covenant or agreement In this Securlly Instrument Is acceprable to Lender,

MULTISTATE ADSUNTARLE RA 110 RIDER LIDOR 6 MONTI INDEX
(AS BUBLISHER IN TIW WALL SYRERT JOURNALY «  Dagy 200 3 Horm 310 6/94
Single Pumily-Funule Mav Uniform lssrument (H-98} 15201 822
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To the extent permitted by npplicable lnaw, Lender may charge o rensonable (ee us a condition to Lender's
consert to the loan assumption. Lender may ulso requice the transforee 1o sign np nssumption agreement that {s
aceeptible to Lender and thit obligates the transferee to keep it the promises and agreements mnde In the Note
ot in this Securlty Instriment, Borrower will continue 1o be obiigated under the Note and this Security
Instrumeni unless Londer roteases Borrower In wrhilng,

I Lender exercises the option v require immediate payment in full, Lender shall give Borrower notice of
acceleratior.. The notice shall provide a perlod of not less than 30 days from the date she notice I8 dellvered or
matled within wehich Borrower must pay il aums secured by this Seeurlty Instrument, If Borrower falls to pay
these sums prior << i explration of this perlod, Lender muy invoke any remedles permitted by this Securlry
Instivment withoui {usher notice or demand on Rorrower.

BY SIGNING BELQW Rorrower accepls nnd agrees (o the terms nnd covenants contained in s
Adjustable Rate Rider.

AT ' (Seal)
; Horrower

(Seal)
Bortowor

Scal)
Horrower

{Sonl)
Borrower

MULTISUATE AIJUSTABLE RATE RIDER LIBOR 6 MONTTI IMDEX
(AS PUBLISTIRD EN THE WALL STREET JOURNAL) - Page Jof 2 Form 3138 6194
Single Family-Fannle Mue Uniform lusteuntent #.95)15:20115-25
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1-4 FAMILY RIDER

(Assignment of Ronts)
LOAN H#: 970461

THIS td FAMILY ZeDER is made 1his 9TH dey of MAY 1997 v wnd b8
fncarporeted into il shall be'déemed 1o mmend wnd suppicment the Morigage, Deed of Trost or Seeurlly Deed
(the "Secuelty Instrumient”) of the saive state given by the undersigned (the "Borrower™) 10 seeure Borrower's Note
0
BROKERS COMMITMENT CORE,,

A NELAWARE CORPORATION

{the "Lender®) of the e date and covering we pronerty deseribed in the Securlty Instrument and focnied st
4625 WES'T ADAMS -STREET
CHICAGD, ILLINOIS ¢0644

(Propeaty Aditeoas)

f-4 FAMILY COVENANTS. In addition 1o the coventms rad agreements muade in the Security instrument,
Bovrower and Lender further covennm and agreo us foliows:

Ao ADDITIONAL PROPERTY SUBECT 70 'THE SECURITY INSTRUMENT. In midition to the
Property described in the Security Insirument, the followlng ltoms are ada v the Property deseription, and xhall
niso constitute the Propesty cavered by the Securdty (nstrament: building niierinis, appliances and goods of every
nature whatsoever now or berealier located in, on, or used, or imended (©e used in connection with the
Property, including, but not Hmited to, those for the purposes of supplying ar_ststriboiing hesting, coollng,
electricity, gos, water, air and dight, tre prevention and extingulshing appuratus, securlty nnd access control
apparntus, plumbing, bath tubs, water heaters, water closes, sinks, ranges, stoves, wfrigerntors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doars, screens, blinds, shwles, curtalng mud cuttaln
roils, atachied mirrors, cabinets, punelting and atinched floor coverings now or herenfter atinenra 2o 1he Propenty,
all of which, Including replncements and additions theveto, shall be deemed (o be and remals 5 part of the
Propecty covered by the Security Instrument. All of the foregoing together with the Propenty doseriund in the
Seeurlty Instrument (or the lensehold estate if the Security Instriement is on o fenschold) are referred 1630 this 14
Family Rider and the Securlty Instiumomt as the “Property.”

B, USE OF PROVERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o or make a
change in the use of the Properly or {ts zoning classification, unless Lender hns ngreed in wilting 1o the change.
Borrower shalt comply with all laws, ordinances, regulations and noquirements of any governments! body
applicable to the Property.

MULTISTATE 1 FAMILY RIDER Page Lol 3 Form 1170 §40
Banuie Mae/reddic Mae Unifern Invinimen (8.98) J8- 1869121
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C. SURORDINATE LIENS, Excopt ax permitted by fedoral lnw, Borrower shall not allow any lien
inferior 1o the Securliy Instrument to bo porfected agalnst the Property without Lender's prior writien permisslon,

D, RENT LOSS INSURANCE, florrower ahall malntaln Insurance ngainst et loss in addition o the
oter havzaieds Tor which insurance a required by Uniform Covenant 8,

F.  "BORROWER'S RIGHT TO REINSTATE" DELIETED, Uniform Covennnt 18 I8 deleted,

Foo BORROWER'S OCCUPANCY, Unless Lender ol Borrowor atherwlse agreo in writing, the first
sontence lestniform: Covenant 6 conewrning Bovrowor's oceupiney of the Property Ik doleted. All temnining
covenanty i sgreemerits sot forth In Uniform Covenant 6 shatl remndn in wffeet,

G ASSIGNVMENT OF LEASES, Upon Lender's requont, Borrower shall asslgn 1o Lemdor all lenses of
tho Property and i seeurity depostts maddo in conneetion with leases of thy Property. Upon the assignment,
Lender shal) have (hetrighe 1o modify, extond or teeminate the existing Teases and 10 oxecute now leases, in
Lender's sole diseretion.” Az vsed in this poragraph ¢, the word *lense” shadl mean "sublease® If the Securfty
Instramont |y on o leusehiold.

Ho ASSIGNMENT OF EEMNTS APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower abstdutely and vuconditicantly assigns snd trannfors to Londer all e rents and revenues ("Rents®) of
the Property, regardless of o whom (o Eenis of the Property are puyable, Borrower authorlzes Lender or
Lender's agents 1o colleet the Rents, and ageeey that each et of (e Property shall pay the Renia to Lender or
Londer's agents, Howwver, Borrower shall reerive thy Ronts untdl (1 Lender has giver Borrower notice of default
pursuani to paragraph 21 of the Securlty Instrumeni wad (1) Lencler hoy glven notico to the tenunt(s) thut the Rents
are to he piid o Londor or Lendor's ugent, This assleanent of Rems constlivtes un absolute ussignment and not
an assignment for additional seeurkty only.

If Londer gives notlee of breach to Dorrower: (1) all' Repis received by Borrower xhall be held by Borrower
s trusteo tor the benofht of Lender only, (o Mo applied to the sizosecured by the Securlly Instrament; (1) Lender
shall be entitied 1o eollect and recolvo nll of the Rents ol the Propede, 41 Borrower agrees that each tenunt of the
Propeets shall pay all Rents duo and unpald to Lender or Lender's cozais upon Lendor's writtens demiund to the
tenant; (lv) unless applicablo law provides otherwlse, nll Ronts collesied oy Vender or Lander's agents shall bo
applied st to the costy of taking control of und managing the Property wd collecting the Rents, including, bul
ot limited o, nitorney's fees, recoiver's fees, promiums on recelver's boas, topalr and muintenance coms,
Insuennce premtums, taxes, ussessents and other chirges on the Praperty, and theato the sums secured by tho
Securlty lustrument: {v) Londer, Lender's agonts or ny judicially uppolinted receiver sheit be linble to nccount for
anly those Rents actully recolveds and (v Lender shali be onitled to have » recelver_ appoinied 1o take
possession of nid manege the vosorty amd colleet the Rents and profits derived from tho Provorty without any
showing s 10 the Inadequicy of the Proporty us seeurlty.

It tho Ronts of the Property are not sufficlent 1o cover the costs aof tking control of nied mianmging the
Property and of colieeting the Rents tny funds expended by Londer for such purposes shirll become-inzeiiedness
of Borrower to Lender secured by the Securlty Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants thit Borrower has sot executed any prior ussignmont of the Remts and has
1ot acd will now perform any act that would prevont Lender from exorcising Jis rights under ihis paregraph.

Lender, or Lendor's agents or o Judielally appolated receiver, shall not be required to enter upon, 1ako
contrel of or muintuln the Property before or nfter glving notive of defuull 1o Borrower, However, Lender, or
Lender's ngents or & Judicintly appoimed recoiver, mny do so ot any tme when o dofaull occurs. Any appliention
of Reaty stiall not cure or walve any dofilt or invattdate any other right or remedy of Lender. ‘This asalgnment of
Rents of the Property shail terminate when il the sums secured by the Security lnstrument are paid in full,

MULTISTATE (4 FAMILY RIDER "o 2 of I Farn 3170 990
lannlo Mao/Ureclils Mae Uniform Insinnment (H:9%) )8 1889 )42
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L CROSS-DEFAULT PROVISION, Borrower's delnubt or breach under any note or ngreement in which
Lender hus an interest shall be o breach under the Security Instrument and Lender may Invoke any of the remedfes
permitied by the Seeurity Instrument,

BY SIONING BELOW, Borrower sccepls and ngrees 1o the terms and provisions contained {n this 14
Family Rider.

{Sead)
Hormowst

(Seal)
Nerrower

(Seal)
Borrower

(Soul)
Horrowes

‘o
MULTISTATE 14 vAMILY 0IDIR Page Yof 3 Fomt 109 w]
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