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MORTGAGE

THIS MORTGAGE ("Secrity Instrument™) is given on 04/24/97.

The ~ Morlgagor s
ROBERT A. WARE  AND
ERNA H. WARE , HIS WIFE, IN (JOUMT TENANCY

("Borrower”),
This.Security Instrument is given to First Alliance Credit Corporation which is organized and existing under the laws of the State of
Cafifornia, and whose address is 17305 Von Karman Ave.iyvine , CA 92714 ("Lender").

Borrower owes Lender the principal sum of Ninety Two Thousand Oze Hundred Eighteen and Zero Hundredths Dollars {U.S,

$92,118,00), This debt is cvidenced by Borrower's note dated the sarie-date as this Security Instrument ("Note"), which nrowdes for

monthly payments, with the ful} debt, if not paid carhcr. due and payutic Gn July Ist, 2027, This Security Instrument secores to

Lender; (a) the repayment of the debt evidenced by the Note, with interest, uns all renewals, extensions and madifications of thc Nolc,

(b the payment of all other sums, wrth interest, advanced under paragraph 7 tr-protect the security of this Security Instrumcnl ‘and

(c) the performance of Borrower's covenants and agrcements under this Security Instruent and the Note. For this purposc; Bormwer

does hereby mortgage, warzant, grant and convey. lo Lender the fo]]owmg describea preperty located in COOK County, Dlinois: »
LOT #161 IN GREENWOOD ESTATES, BEING A ‘SUBDIVISION IN THE FAST HALF OF THE SOUTHWEST 3
QUARTER OF SECTION 23, TOWNSHIP 4] NORTH, RANGE 12, EAST OF TLF THIRD PRINCIPAL MERIDIAN, t3
IN COOK COUNTY, ILLINOIS.
ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREQF AS EXHIRIT 'B'

PREIN: 09-23-324-019-0000

Adjustable Rate Rider attached herete and made a part hereofl as Exhibit ‘A’

which has the address of 8425 MADISON DR.. NILES, Dlinois 60714
("Property Addrcss"),

TOGE’I'HERWITH all the improvements now or hureaftcr erected on the property, and all casements, -appurtenances, and
fixtures now or hereafter a par of the property. All replacemenrs and additions shall also be covered by this Security Instrument.
All of the foregmng i8 referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate. hereby conveyed and has the right to mortgage,
warrant, grant, and convey. the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower
warranits and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines u1rform covcnants for n.monal se and non-uniform’ covenants with limited
variations by | mrrsdrcuon to constitite @ uniform'security instrument covenn%ea} ro ny
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Prmcipnl and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of tind interest on the debt evidénced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenls are due under the Note, until the Note is paid_in full, a sum ("Funds") for: (n) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or

ground rents on the Propcrty if any; (c) yearly hazard or property insurance premiums; (d) yearly llood insurance prcmmms, if any,

(&) yearly mortgagc insurance premiums, if any; and (f) any sums paynble by Borrower to Lender, in accordance with the provmlons:;

of paragraoh 8, in licu of the paymcnt of mortgage insurance premiums. These items are called "Escrow Items.” Lender may. at’
any time, collecl and held Funds in an.amouni not to exceed the maximum amount a fender for a federally refated’ mongagc ioxm-fﬁ_
moy require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amendbd from time to -
time, 12 U.S.C, § 240! et seq, ("RESPA"), unless: another law that npplles to the Funds sets a lesser amount, If so, Lender may, -
at any time, collect aii hold Funds in-an amount not to. exceed the lesser amount. Lender may estimate the amount of Funds due on

the basis of current daia <nd reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance - with- apnhcnblc'
nw,

The Funds shall be heid n an institution whose deposits are insured by a federal agency, instrumentality, or eitity
(including Lender, if Lender is such s nmsutuuon) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay Escrow -

Ttems. Lender may not charge Borioyser. for holding and applying the Funds, annually analyzing the escrow account or venfymg the
Escrow liems, unless Lender pays Borrowe: interest on the Funds and epplicable law permits Lender to make such a charge;
However, Lender may require Borrower tops; 4 one-time charge for an independent real estate tax reporting service nsed by Lendcr in
connection with this loan, unless applicable law prondes otherwise. Unless an agreement is made or applicable law requires smcrcst
to be paid, Lender shall not be required to pay Sonawer any interest or eammgs on the Funds. Borrower and Lender may agrcc in
writing, however, that interest shall be paid an the Teuds, Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds, showing credits and debits 1o, the. Funds and e purpose for whach ench debit 1o the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender cxceed the amounts permiliec to ve held by appllcable law, Lender shnll Account to Borrowcr_ :

for the excess Funds in accardance with the requirements of applicabl. Jaw, If the-smount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items’ whcn due, Lender may so notify Porrower in writing, and, in such case Borrower: shall pny to
Lender the amount necessary o make up the deficicncy. Borrower shali mak- up the deficiency in no more than twelve monthly

" payments, al Lcndcrs sole discretion,
Upon payment in full of all sums secured by this bccunly Instrumunl Leinder shall promptly rcfund to. Borrower any ,

Funds held by Lender. If, under paragraph 22, Lender shall acquire or sell the Pro perty.-Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as o <rwdi) against the sums secured by this Scourity

Instrument.

3. Application of Payments. Unless applicable law provides otherwise, pli hayments received by Lender under
paragraphs | and 2. shall be applied: first, to any amounts payable under paragraph 2; and sccoad as defined in paragraph 3 of the
Note.

4. Charges; Liens. Borrower shul! pay all taxes, assessments, charges, fines and.impositicns sizibutable (o the Property

which may attain prlomy over this Security Insirument, and teasehold payments or ground rents, if any. Norower shall poy these’ .
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them (n ime d:rectly tothe”

person owed payment In this Security Instrument, the word™person" means any person, organization, governf antal mxthortly or
other party. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Bonower makes
these payments dlreclly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shali promp:ly d:schargc any lien which has: pnomy over this Security Instrument unless Borrower (a) agrecs
in writing to the paymenl of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fallh thie lien.
by, or defends against ‘enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holdcr of the lien an agrecmcm sm:sfaclory to Lender subordinating the lien to this Sncuntj,
Instrument. If Lender determines thal. .any part of the Property is subject to a lien which may attain priority over this Secunty

Instriment, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the
actions set forth above within L0 days of the giving of notice.
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§, Hazard or Property Insurance. Botrower shall keep the improvements now cxisting or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, subject to applicable Jaw. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shail not be unreasonably withheld, 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's tights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard merigage clause. Lender shall have
the right to hold the policies and rcncwalt: {f Lender requires, Borrower shall promply give to Lender all receipts of pald premiums

and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender- may make
proof of luss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economicuﬂy feasible and Lender's security is not lessencd, If the restoration or rcpalr is not

economlcally feasible ur Lender's security would: be lessened, the insurance proceeds shall be applied to the sums secured by this

Security Instrumeny, wnc'her of not then due, with any excess-paid o Borrower, If Borrower abandons the Property, or does not
answer within 30 days & potise from the Lender that the insurance carrier has offered to setile a claim, then Lender may collect the

insurance proceeds. Lender raay use the proceeds to repair or restore the Pi‘opcrty or to pay sums secured by lhis Security

_ Instrument, whether or not then @2, The 30- day period will bcgm when notice is given,

Unless Lender and Borrower oibérw'se ngree in writing, any ‘application of pmc.ceds o pnncnpal shal! not extend or poslpom: the

due date of the monthly payments reier.ed to in paragraphs 1and 2 or change the amuunt of the payments. If under paragraph 22 the

Property s acqmred by Lender, Borrower's 7ight 10 any insurance policies and proceeds resulting from damage 1o the Pmperty prierio

the acquisition shall pass to Lender lo the-<xienit of the sums secured by this Sccurity Instrumient Hmmediately prior 1o the
acquisition.
If Borrower obtains earthquake, flood or any. other hazesd insurance, or any other i insurance on the Property, and sich | msurancc 1s not
specifi caﬂy required by the Lender, then such insurance shall: (i) nsme the Lender as loss payce thereunder, and (if) he subject o al)
the provisions of this paragraph 5.
6. Occupancy, Preservation, Maintenance and Froteetion of the Property; Borrower’s Loun Application;
Leaseholds; Condominiums; Planned Unit Develupments, Borrower shall accupy, establish, and use the Property
as Borrower's pnnctpa) residence within sixty days after the executin nf 1his Security Instrument and shall. continue to occupy the

Property as Borrower's pnncxpal residence for al least one year after the dasz of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating zircumstances exist which are beyond Borrower's control.

Borrower -shall not destroy, damage, or impair the Property, allow the Prope sty 1o deteriorate, or commit waste on the Praperty ‘
Borrawer shall be in default if any forfeilure action or proceeding, whether ¢ivil or eximinal, is begun that in Lender's good faith
Judgment could result in forfeiture of the Property or otherwise matcriatly impair the liep created by this Security Instrument or
Lender's security interest, Borrower may cure such o default and reinstate, as provides in paragraph 19, by causing the action or
procccdmg to ‘be dismissed with a ruling that, in Lender's good faith delerminution, preziudes forfeiture af the Borrower's

intergst in the Property or other material mpmrmenl of the lien created by this Security Iatinyacni or Lender's security interest.

Borrower shall also be in defau)i if Borrower, during the loan application . pracess, gave materinlly falsc or inaccurate information

or staiements to Lender (or failed to provide Lender with any materin! information) in connection #ith the loan evidenced by the

Note, including, but not limited to, representations concerning Borrower's. occupuncy of the Property asayriwipal res:dencc If thiy
Security Instrument is on a leasehold, Borrower shall comply with-all the provisions of the lease. 1f' Borrower acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,  If this Security

Instrument is on aunit ina condominium or planned unit’ devcmpment Borrower. shall perform all of Bororver's obligations

under the declaration of covenants creating or governing the condominium ‘o phanned unit development, the by-laws and reguiation
of the condominium or planned unit developmenl constituent documents.

7. Protection of Lender's R:ghts in the Property. If Borrower fails o perform. the covenants and agrccmcntq_

contained in this Security Instrument, or thete is a legal proceeding that may significantly affect Lender's rights in the Property

{such -as a proceeding in bankruplcy, probalc. for condemnation. or. forfeiture or ta enforce laws or regu!auons) lhcn Lender may
do and pay for whatever is necessary 1o protect the value of the Propenty and Lenders rights in the Properly Lender's actions
may include paying any sums secured by a_ lien which has prmnly ovcr this Security Instrument, appearing in court, paymg_'r.j

reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may teke action under this paragraph 7,
Lender does not have to: do so,

Any amounis disbursed by Lcﬁdér under this paragraph?shall become additional debt of Baorrower secured by this Sccuruy ,

Instrument, Unless Borrowcr and. Lender agiee to other terms of paymem hese- ampunts shafl bear interest from the date of
dishursement at the Note rate and shall be payable, with.inicrest, upon noﬂc ﬁ : ‘Leq‘f er to Borrower requesting payment,
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8. Mortgsge Insurance. 1f Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the morigage
insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage

ubstanrml!y equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of

the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equa) to one-tweifth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to be in cﬁ‘cct Lender will
accept, use and retajn these payments as a loss reserve in lisu of mongage insurance. Loss reserve payments ‘may no_longer be .
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period thal Lender requ:ms) prowdcd by,
an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the premiums required. to- maintain
mortgage insurance in effect, or to pmv:de a Joss reserve, uniil the requirement for mortgage insurance ends in accordance with any
written agreement kitween Barrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the t'me of or prior 1o an inspection spccnfymg reasonablc cause for the inspection.

10. Condemnatior. . A taking of property by governmental authority for eminent domain is known as “Condemnation.”
The proceeds of any award or Glafm for damagcs. direct or consequential, in connection with any condemnation or othér taking of
any pan of the Property, or for conveyance in [icy of condemnation, are herchy assigned and shail be paid 1o Lender,

In the event of a total lakmg of th»Traperty, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrowet, In. the event of n partial taking of the Property in which the fair market
value of the Property Jmmcd:mcly before the weking is equal to or grepter than. the amount of the sums secured by th:s Sccumy
Instrument immediately before the taking, unies’ Boirower and Lender otherwise agree in writing, the sums secured- by this Sccunty
Instrument shiall be reduced by the amount of the riooeeds mu]uphcd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b 1%ie fair market vilue of the Property immediately before the taking. Any
balance shall be paid to Borrower, In the event of a paruz! toking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the suins secured immediately before the taking, unless Borrower and
Lender otherwise agrec in wntmg or unless applicahle law otrerwise provides, the procecds shall be applicd to the sums secured by
this Secunty Instrument whether or not the sums are then due. If (e Peoperty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a clair: for damages, Borrawer fails to respand to Lender wuhm 30 ‘
days after the date the notice is given, Lender is authorized 1o collect and puply the proceeds, at its option, cither to restoration or
repair of the Property or to the sums secured by this Secumy Instrument, wae'oer or not then due,

Uniess Lender and Borrowcr othcrwnse agree in writing, any apphcauon of prorceds to principal shall not extend or poslponc the
due date of the monthly payments referred to in paragraphs 1 and 2 or changc the amnur. of such payments, |

11. Borrower Not Released; Forbearance By Lender Not a Waiver. | xtension of the lime for payment or
modification of amortization of the sums secured by this Secumy Insirument granted by Lender to any successor. in interest of '
Barrower shall not aperate to release the Hability of the ongmal Borrower or Borrower's succeszors in interest, Lcnder shall not be
required to commence proceedings against any successor in interest or refuse to extend time-lor pavment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the criginal Borrower or Borrower's
successars in interest, Any farbearance by Lender in exercising any right or remedy shail not be a waiver 4 = preclude the cxercise
of any right or remedy.

12, Successors and Assigns Bound Joint and Several Lmb:hty, Co-signers.  The covenzais and agrcéments
of this Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject o the provisions of -
paragraph 18, Bormrower's convenants- and agreements shall be joint and several. Any Borrower who co~s:gns ‘this Security -
Instrument but does not exccute. the Note: (a) is co-signing this Security Instrument only 10 morigage, warram, grant and-
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not parsonally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender-and any other Borrower may agree 10 extend, modify, forbear
or make any accommodations with regard 1 the terms of this Security Instrument or the Note without that Borrower's consent,-

13, Loan Charges. If the loan secured by this. Security Instrument is subject to a law which sels maximum loan chargcs, N
and that faw is finally interpreted-so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted- lmnts, them: (a) any such loan charge shall be reduced by the amount necessary to reduce the chm'ge 1o f.hc: ‘
permitted limit; and (h) any sums aircudy collected from Borrowcr which exceeded perrmtted limits will be refunded to Borrower..
Lender may choose to makc this refund by reducing the principal owed under 7’1 ¢ by making a direct payment to Borrower.
TF a-refund reduces princ jal the reductian will be treated-as a parhal prepaym) ny prepayment charge under the Nate.
Tilinois - Single” Family :- FNMA/FHLLMC UNIFORM INSTRUM . ; /4} %/
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14, Notices. Any notice to Borrower provided for in this Security Instrument shal! be given hy dchvcnng it or by
mailing it by first class mail unless appl:cnblc law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender.  Any nouce to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i in this Secority
Instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrumeni shall be poverned by federal law and the law of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note. whnch can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd 1o b

severable, .

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Rehabilit«tion Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any hame
rehabilitaton, improve: ment, repair, or other loan agreemeni which Borrower enters mlo with lender. Lender, nt lcnders option, may- .
require Borrower to éxretie and deliver to Lendes, in a form acceptable to lender, an assignment of any right, claims or defenses
which Borrower may have dgainst parties who supoly labor, materiafs or services in connection with improvements made ta the
froperty.

18. Transfer of the Prorcrv or a Beneﬁcml Interest in Borrower. If all or any part of the Property or any‘
interest in ilis sold or transferred (o0 if a benefi cia) intercst in Borrower is sold or transferred and Borrower is not a natural pcrson) .
without Lender's prior written consent, Linder may,. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this upi.-.: siall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrament, If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from thie date tae nntice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument, If Borrower fails to pay ‘thise. sums. prior to the expiration of this period, Lendcr may invoke any
remedies permitted by this Security Instrument without Firthier notice or demand on Bosrower.

1. Borrower's Right to Reinstate. It turrowvr meets certain conditions, Borrower shall have the righl {o have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (a) 5 days (or such other period as applicable
law may specify for remsmtemem) before sale of the Property pu:suznt to any power of sale contained in this Security Instrumcnl
or {b) entry of a judgment enforcing this Scx,umy Instrument. Those conditions are that Borrower: (n) pays Lender all sums which
ther would be due under this Sccunty Instrument and the Note 8s if no acceleration had occurred: (b) cures any default of any other
convenanis or agreements; {c) pays all expenses incurred in enforcmg s Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action ns Lender may rca.mnably =3quite 1o assure that the lien of this Secunty
Instrument, Lender's rights in the Propcrty and Borrower's obligation 10 pay the suma_secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrnwcr this Security instrument and Lipobligations secured hereby shail remain fully
effective as if no acceleration had oceurred. However, this right to reinstate shall nstaprly in the case of acr..elerauon under
paragraph 18,

20, Sale of Note; Change of Loan Servicer, The Note or a partial interest in tive Note (together with this. Security
Instrument) may be sold one or more. times without prior notice to Borrower, A sale may result i & change in the enlity (known
as the "Loan Semccr“) that collenb monthly payments due under the Note and this.Security Instrunient. - There also may bc one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Service:, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the narae and address of:
the new Loan Semccr and the address to which payments should be made. The notice will nlso conlain ady other- information
required by apphcable law. :

21. Hazardous Substances,  Borrower shall not causc or permit the presence, use, dlspma[ stornge, or release of any -
Hazardous Subslances on or in- 1hc Property. Borrower shall not do, nor allow anyone efse to do, anything ﬂftectmg the Ploperty
that is in vmlat:on of any. Env:ronmemal Law. The preccdmg two sentences shall not apply to the presence, use, or. storage on the
Property of small quantmes of Hazardaus Substarces that are genetally recognized to be appropriate to normal residential uses and
to maintenance of the Property ‘

Borrower shall pramptly give Lcnder written notice of any investigation, ctn;m, demand, lawsuit or other action by any -
governmental or regulatory agency ¢ or prwate party mvolvmg the Property and any Hazardous Substance or ]:nvxronmenial Law
of which Borrower has aslua] knowledge If Borrower learns, or is notified by any gevemmenml or regulatory aurhomy, that any ...
remnoval or olher remedmuon of any. Hazardous Substance affecting the Property”isnecessary, Borrower shail Promptly take all -
necessary remedinl actions in aceordance with Environmental Law. Z :
Iinois - Single Family.- FNMA/FHLLMC UNIFORM INSTR geg of, 7‘7{'
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As used in this paragraph 21, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum producls, toxic pesucldes-‘ -
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used'i in. this pumgraph" _

21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or

environmental proteciion, .
NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant. and agree as foliows:
22. Acce!ernuou, Remedies. Lender shall give ‘notice to Borrowcr pnor to ncceleration following Borrowers breach of

any covenanl or agreen mvl in this Security Instrument (but not prior to acceleration under paragraph 18 unless applicable law -

provides otherwme) The o7 me. shall specify: {a) the default; (b) the nction required to cure the default; (c) a date, by which the

default must be cured; and {90 that failire 1o cure the default on or before the date specified in the notice may resulf in

acceleration of the sums Securcr’ oy:this Security Instrument; foreclosure by. judicial proceeding, and sale of the Property, - The

notice shall further inform Borrower 4F the right to reinstate after acceleration and the right to assert in the foreclasure proceeding .

the non-existence of a-default or.any other dafense of Borrower 1o accelerntion and foreclosure. If the default is not cured on

or before the date specified in the notice, L <uder al its option may require immediate payment in full of all sums secured by this

Security Insirument without further demand and may foreclose this Security. Instrument by judicial proceeding, Lender shall be
entitled 10 collect all expenses incurred in puzcuing the remecdies provided in this paragraph 22, including, but not fimited to,
reasanable attorney's fees and costs of title evidence.

23. Assignmeat of Rents. Appointment of Recgiver, Lcnder in Possession. Asadditional sccurity hereundcr, Borrower
hereby assigns to Lénder the rents of the Property, provided that Darrower shall, prior to acceleration ‘under paragraph 22 hereof or
abandonment of the property, have the right to collect and retaia such rents as they become due and payable,

Upon acceleration under paragraph 22 hercof or abundonment of the Property,. Lender, in person, by agent or by Judlcmlly
appoinic receiver shall be entitled to enter upon, take possessmn of nd’manage the Property and to colleet the rents-of the Property
including those past due. All rents callected by Lender or the reeiver shutl ke ~pplied first to payment of the costs of. manngemenl of
the Property and collection of rents, including, butnot hmxted to, receiver's. fees, premlums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage, Lender and Ine rece;ver shall be liable to nccount only for those rents
actuallly received,

24, Release. Upon payment of all sums secured by, !?us Sccunty Instrument, Lerder shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

25. Waiver of Homestead., Borrower wavies all right of homestead exemption in the Property.

26. Statement of Obllgatmn Fee.  Lender may collect a fee not to exceed the makinum amount pcnmtlcd by law for
furnishing written Inan.balance or full prepayment information d:rectly to or an ifie behalf of the Bor‘owe: .

27. Riders to this Secunty Instrument. If one or more riders are exccuted by Borrower awd reearded together with this
Security Instrument, the convenants and agrcemcms of each such rider shall be incorporated into and shallamend and supplement the
covenants and agreemcms of this Sen.unty Instrument as if the rider(s) were a part of this Security Instrumeat.

[Check applicable box(es))

E Adjuémblc Rate Rider EI Condominivm Rider D Prepaymeni Rider -
E] Graduated Payment Rider D Pianned Unit Deikcfloﬁmem Rider [:l 14 Fami]y Rider
D Balloon Ridcf [:] Rate Improvement Rldcr D Biweekly Payment Rider
[] Fixed/Step Rate Rider B Assumability Rider (] second Home Rider
[ Otter (s) [Specify)

/as

Illinois - Smgle Family - FNMAIFHLLMC UNIFORM INSTR
LOL-3005 IL ( Rev.02/1 4196 ¥y Borrower's Initials :
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3
:g _ Boprower accepts and agrees to the terms and covenants contained in this Security
o ) executed by Borrower and recorded with it

(SEAL) 50’“-4‘) ){/: %‘u’_—» (SEAL)

O RRBERT/A. WARE ERNA H. WARE
A (SEAL) (SEAL)
(Spnce Below This Line ‘Reserved For Acknowledgmentj
State of Tlinois, COOK County ss:
1, JAMES 5. RUBY —___ . aNotary Public in and for said county and state, do hereby cetify that

ROBERT A. WARE
ERNA H. WARE

pcrsonally known to me to be the same pcrson(s) whose name(s) subscribee 1o the foregoing instrument, appeared before me this day
in person, and acknowlcdged that signed and delivered the said instrument as = free and voluntary sct, for

the uses and- purposes therein set forth,

- Given under my hand and official seal, this day of o , ,
My Commission Expires -
Notary Public (0§
| S wd
This instrument was prepated by i)
W
N,
(Name} First Alliance Credit Corporation 2:‘
(Address) 3800 North Wilke Road, Suite 4735, Arlmgton Heights, TL 60004 6 3
A1

(Thss area for official notarinl seal).
Winois - Sml,xe Family.- FNMA/FHLLMC UNIFORM INSTRUMENT Poge Tof 7

LOL-300S IL (Rev. 07/30/95).

4/24/07 16:47:35 LOS Version: 3.0
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STATE OF ILLINOCIS COOK COUNTY SS: .

I, James 8. Raby , a Notary Public in and for said county and state do hereby certify that
Robert A.. Ware and Erna H. Ware , personally known to e to be the same
person (s) whose name (s)-subscribed to the foregoing instrument, appeared before me this.

day in person, and acknowledge that (t) he (y) signed and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein set forth, .

Given under my had and official seal, this 5th dayof  May , 1997,

My Ceinmission Expires: 11/26/2000
3 ht AR
§ 'OFFIGG SeALY

¢ JAMES S RuBY - \? o

¢ Notary Publle, State cf (finnls /
1 My Commisalon Expiras 142612060 Notary ic
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EXHIBIT 'A'

Loan Number : 02201567

ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this  24th day of April . 1997 e
and is incorporated into and shall be deemed to amend and supplemcnt the Mortgage, Deed of Trust or Security Deed (.he "Seuunty
Instrument”) of the same date given by the undersigned (the "Borrower”} to secure ‘Borrower's Adjuslable Rate Note (the "Nole") to

First Alliance Credit Corporation, A California Corporation

(the "Lender") of the same date and covering the'properly described in the Security Instrument ond located at:

8425 MADISON DR., NILES , IL 60714
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. _iME NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITiONAL' COVENANTS} In addition to the covenants and agreemcﬁls‘ made in the Security Instrument, Borrower
and Lender further covenant and agree as folicws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prov:des for an injtial interest rate of 7.990% . The Note provides for changes in the interest rate and the
monthly payments, a5 follows:

4, INTEREST RATE AND MONTHLY PAYMENT CI'ANGES

{A) Change Dates
The interest rate I will pay may change on the first day of January . 1998 . and on that day

every 6th month thereafter. Each date on which my interest rate could carag is called a "Change Datc".

(B) The Index
Beginning with the first Change Date, my interest rate will be based on-an Index. The "Index" is the average of mtcrhank

offered rates for six month United States dollar deposits in the London market baced on quomuons of major banks ("L].'BOR") as
published in The Wall Strect Journal, The most recent Index figure available as of' i date 45 days before each Change Datwe'is
called the "Cusrent Index."
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addmg .
Five and Four Hundred Ninety Thousandths percentige joinis (5.490%)

to the Current Index. The Note Hotder will " then round the result of this addition to the nearest one-eigii®: of onc percentag point
(0.125%). Subject to the limils stated in Section 4 (D) below, this rounded amount will be my new ixerest rate unul the next
Change Dale.

The Note Holder will then determmc the amount of the monthly payment that wou]d be sufficient to repay. thie unpaid prmc;pa]‘
that T am expected to owe at the Change Date in full on the ‘maturity date at my new interest rate in substantially equal payments
The result of this calculation will be the new amount of my monthly payment, .

(D) Limits on_ Interest Rate Changes ‘ ,
- The interest rate T am required to pay at the first Change Date wili nol be greater than  8.990%  orless than - 7.990%

Thereafter, my inlerest rate will never be :ncreased or decreased on any mngle Change Date by more than one percentage poml (I 0%)
from the rate of interest I have been paying for the preceding six months. My interest rate will never be greater than  14.990%

or less tha_n 7.990%

(E) Effective Date of Changes
My new interest rate will -become effective on each Change Date q/twll pay the amount of my new monthly payment
f, am .

beginning on the tirst monthly payment date after the Change Date' u unt of my monthly payment changes again..

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - W Pagc Tof2
LOL-ARR (Rev. 09/29/95) - Tllinois Borrower's Initials :

41264097 16:47:35 LOS Version: 3.0
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Loan Number : 02201567

(¥) Notice 0[ Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monlhly puyment
before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question T may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant. i 8 of the Security Instrument is amended to read as follows:

Transfer of tle "roperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
itis sold or transferred or-if a beneficial interest in Borrower | is sold or transferred and: Borrower is not a natural person) without
Lender's prior written cemsest. Lender may, at its option, require immediate payment. in full of all sums secured by this
Security Instrument, Howéver, this option shall not be exercised by Lender if cxercise js prohibited by federal law as of the
date of this Security Instrumest, Lender also shall not exercise this oplzon if : (a) Borrower causes (o be submitted to Lender
information required by Lender to evalvate the intended transferee as if a new Joan wete being made to the transferee; and (b) Lcndur
reasonably determmes that Lender's-security will not be: impaired. by the loan assumption. ‘and that the risk of a ‘breach of any.
covenant or agreement in this Security Instizasat is acceptnble to Lendcr

To the extent permitted by appltcab!c law, Lendar may. chnrgc a reasonable. fee as a condilion. to Lender's consentto thc loan
as';umpuon Lender may also require the transfece (o sign an nssumpt:on agreement :lhat is .lcccpnble to Lender and that obhgules
the transferee to keep all the promises and agreemens raade in the Note and in this Securltv Instrument. Borrower will comtinue to
be obligated under the Note and this Security Instrumen ur less Lender releases Borrower in wriling.

If Lender exercises the option to require immediate Tayment in full, Lender shall give Borrower notice of acceln.muon. il
Borrower fails to pay these sums prior to the expiration of this sericd, Lender may invoke any remedies permitted by this Securily
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower éccnpls and agrees to the terms and covenrats contained in this Adjustable Rate-Rider,

% / / o St Ao Hasa 575 9’7 (saul)

ERNA H. WARE

(Seal) (Seal)
Date Date

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 2 of 2
LOL-ARR-  (Rev. 09/29/95) - Tllinois

42497 16:47:35 LOS Vession: 3.0
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EXHIBIT 'B' Loan Number : 02201567

ASSUMABILITY RIDER

. THIS ASSUMABILITY RIDER  is made this . 24th day of April ' 1997 "
and is incorporated intc and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the *Security
= Instrument") of the same datc given by the undersigned (the "Borrower") 1o secure Borrewer's Note (the “Note") to

First Allmn_ce Credit Corporation
(the “Lender") of the same dale and cavering the property described in the Security Instrument and located at:

8425 MADISON DR., NILES, 1L, 60714
[Property Address]

ADDITIONAL COVENANTS, In'addilion 10 the covenanis and agreement made in the Security Instnmment; Borrower and
Lender further covenat 2z agree as follows:
TRANSFER OF THE PROPERS Y OR A BENEFICIAL INTEREST IN BDRROWER'

Uniform Covenant 18 of the Se urty Instrument is amended 1o read as Follows:

Trausfer of the Property or a 8eueficial Interest in Borrower. If all or any part of the Property or any imerest in
it is sold.or transferred (or if a beneficial interestin Borrower is sold o transferred and Borrower.is not a naturaf person } without

Lender's prior written consent, Lender may, alits ootion, require ‘immediate paymual in full of all sums secured by this Security

Instrument, However, this option stiall not be exerrised by Lender il exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this eation if: (8) Borrower causes to be submiited to Lender information required
by Lender to evaluale the mzended wransferee as if n nie'v loan were bemg made to the transferee; and (b) Lender rensnnably
determines that. Lendcrs sccuruy will not be zmpmred by th:loan assumplion and that the risk of & breach of any covenant or
agreement in this Sccunty Instrument is ncceptable to Lender.

To the extent permiited by 'dpplicablc law, Lender may charge & réavonable. fee as a condition to Lender's consent to the loan

assumption; Lender may also require the lmnsi‘cree to sign an. assumpliun asreement that is acceptable to Lender and that obligates
the transferee ta keep all the prommises. and agrcemems ‘made in the Note and i this Security Insirument. Borrower will continue t¢ he
abligated under the Note and this Security Instntment unless Lender releases Borrcwer .n writing.

If Lender exercises the opuon to require immedinte pnymcnt in full, Lender shall'give Borrower notice of acceleration, If

Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoks any remedies permitied by this Security
Instrument without further Notice or demand an Borrower.

BY SIGNIN BELOW, Borper acgepts and agrees to the terms and covenants contained in this Assumani; tv Rider.
£/l / 94 /%/ Gpsea) »’7 e 5 L97

RFLERT . WARE Date ERNA H. WARE Dite
Date _ Date
MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09/29/95) Ilinois

4124097 16:47:35 LOS Version: 3.0
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