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MURTGAGE:

THE§ MORTGAGE iS DATED APRIL 24, 1987, between Ainerican National Bank & Trust Company of Chicago,
whose address is 33 North LaSalle Street, Chicago, I 30202 (referred to below as "Grantor”); and LASALLE
BANK NI, whose address is 3201 N ASHLAND AVENUE, Ci4L2150, IL 60657 {referred to below as “Lender').

GRANT OF TGAGE. For valuable consideration, Granisr nol personally but as Trustee under the
provisio ed or deeds in trust duly recorded and deliveirzd to Grantor pursuant to a Trust Agreement
dated A 97 and known as American Nationa! Bank f Truit Company of Chicago known as trustw
#122780-08, mortgages and conveys to Lender all of Grantor's right, iz, and interest in and to the following o5
described real property, together with all existing or subsequently srected or aftived buildings, improvements and
fixtures; ali easements, rights of way, and appurtenances; all wator, water rights,” watarcourses and ditch rights .
{including stock in utlitles with ditch or irrigation rights); and all cther rights, rovalties, and profits relating to the s
real property, including without limitation all minerals, ofl, gas, genthermat and similar muiters, located in Cook’
County, State of lllincis (the "Real Property’):

LOTS 18 AND 19 IN BLOCK 31 IN ROGERS PARK IN CHICAGO iN SECTION 42, TOWNSHIP 41m
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,-!LiNOIS.

The Real Property or its address is commonly known as 6354 tlorth Greenview, Chicago, IL 60860. The Real
Property tax identification number Is 11-32-112-017 & 11-32-112-018.

Grantor presently assigns to Lender all of Grantor's night, titla, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lendar @ Unlform Commerclal Code securlty interest In
the Parsonal Property and Rents.

DEFINITIONS. The following words shail have the following meeanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have tha meanings attributed to such terms in the Uniform Commercial
Code. Al references 10 dollar amounts § ? mounts in lewii money of the United States of America. -

lca

Grantor. The word "Grantor' mean National Bank & Trust Company of Chlcago, Trustee under
that certain Trust Agreement dated April 31997 and known as American National Bank & Trugt Company
of Chicago known as trust #122780-08, The Grantor Is the mortgagor under this Mongage.

Guarantor. The word “Guarantor' means and ncludes without limitation each and all of the guarantors,
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sureties, and accommodation partles in connection wﬁh the Indebtedness.

Improvements. The word ‘Improvements” means and Includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, faclltles, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obflgations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this- Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed $2,300,000.00.

Lender. The word "Lender’ means LASALLE BANK NI, its successors and assigns. The Lender is the
rorngagee under 2 Mortgage.

Mortgage. The wora-*Mortgage" means this Mortgage betwsen Grantor and Lender, and includes without
limitation all assignmeits and security Interest provisions relating to the Personal Property and Rents.

Note, The word "Note” imsens the promissory note or credit agreement dated April 24, 1997, in the original

principal amount of $1,153,056.20 from Grantor to Lender, together with all renewals of, extensions of,
modilications of, refinancings of; cunsolidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note Is 8.000%. -The maturity date of this Morigage is May ¢, 2002.

Personal Property., The words "Persupu Property' mean all equipment, fixtures, and other articles of
arsonal property now or hereafter awned by Giantor, and now or hereafter attached or affixed to the Real
roperty; tagethar with all accessions, parts, and additions to, all replacements of, and all substtutions for, any

raperty; and together with all proceess (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispasiicii of the Property.

Property. The word "Property” means collectively the re! Property and the Personal Property.

The w%rds *Real Property" mean the propeiiy, interests and rights described above in tie
ge" section.

Related Documents. The words "Related Documents’ mean arJ. include without limitation all promissory
notes, credit agreements, ioan agreements, environmental agre:ments, guaranties, security agreements,
morigages, deeds of trusi, and al| other instrumants, agreemisnts aid dncuments, wihether now or hereaiter
existing, exacuted in connaction with the Indebtedness.

Rents, The word “Rents" means all present and future rents, revenues, incrmie, Issues, royalties, profits, and
other benefits derived from the Property.

- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY '™TEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUF2TEDNESS AND (2)
" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE .~%D THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excel;)t as otherwise provided In this Mortgage, Grantor shall pay t~ Lander all
amounts secured by this Mortgage as t

“under this Mortgage. _
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession anu 1se-of
9% the Property shall ba governed by the following provisions: :

Possession and Use. Until In default or until Lender exercises is ri%?t 1oc
Assignment of Rents form executed by Grantor In connection with the Property, Granior may remain in
possession and control of and operate and marage the Property and collect the Rents from the Property.

Duty-to Malntain, Grantor shall malntaln the Property In tenantable condition and promptly perform all repairs,
replacements, and malnterance necessary to preseeve its value.

Hazardous Substances. The terms ‘hazardous waste," "hazardous substance,” "dlsposal,” “release,” and
release,’ as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabliity Act of 1980, as amended, 42 U.S.C.
"CERCLA"Y), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
azardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource

 of such

Real Pro
"Grant of

“threatened

Section 9601, st saq.
99-499: ("SARA"), the
Conservation and Recovery
rules, or regulations adopted pursuant to any of the foregolng.
substance* shall alse Include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership:
of tha Property, there has been no use, generation, manufacture, storage, treatmant, disposal, release or
threatened release of any hazardcus waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knovdedge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, rg) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardo

ey become due, and shall strictly perform all of Grantor's -obligations

ollect Rents as provioed for in the

Act, 42 U.S.C. Section 6301, et se?., or other applicable state cr Federal laws,
he terms “hazardous waste’ and *hazardous

Us waste or subsiance on, under, about or from the Propery by
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any prior owners or occupants of the Property or (lcl) any actual or threatened litigation or claims of any kind
by any person relating to such matters: and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} nelther Grantar nor any tenant, contractor, igent or other authorlzed user of the Property
shail use, generats, manufacture, store, reat, dispose of, or relpase any hazardous waste or substance on,
under, about of from the Property and (i) any such activity shall be conducted In compliance with ail
applicable federal, state, and local laws, regulations and ordinaices, inciudlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and Hs agents to enter upon the
Property to make such inspections and fests, at Grantor's expense, as Lender may deam appropriate to
detertnine compliance of the Property with this section of the IMortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibliity or liabllity
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence.in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {a} releases and waives any fulure ctaims against Lender for indemnity or
contribution In the event Grantor becomes Hable for cleanup ¢r other costs under any such laws, and . {b) -
agrees to Indemnify and hold harmless Lender agalnst an¥.and all claims, losses, fiabflitles, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of

his sectfon oi-taa Mortgage or as a consequence of any use, generatlon, manufacture, storage, disposal,
_release or threataried release occurting prior to Grantor's ownership o interest in the Property, whether or not
the same was o, should have been known to Grantor. The. provisions: of this section of the Morigage,
Inciuding the obllﬁa'for to indemnify, shall survive the Payment of the Indebtedness and the satlsfaction and
reconvevance of thelies of this Mortgage and shall not be affected by Lender's acquisition of any interest in
.the Propeity, whather Ly loraclosure dr otherwise.

Nulsance, Waste. Grantor shiall not cause, conduct or permit @iny nuisance nor commit, permit, or sufier any
stripping of or waste on or.tr ine Praperty or any portion of the Property. Without limiting the generality of the
foregolng, Grantor will not remzwe, or grant 10 any other pal'h{ the right to remove, any timber, minerals
(including olf and gas), soll, gravel-or rock products without the Jirlor written consent of Lender,

Removal of Improvements. Grantor ana!l not demolish or remove any mprovements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvamants, Lender mag
require Grantor to rnake arrangemen’s  satisfactory to Lender to replace such Improvements wik

Improvements of at least equal valus.

Lender's Right to Enter. Lender and its ager.s-and representatives may enter upon the Real Property at all

reasonable fimes to attend to Lender's Interests znd to Inspect the Property for purposes of Grantor's
compliance with the terms and conditlons of this Mongege.

Compllance with Governmental Requirements. Graitor shall promptly comply with all iaws, ordinances, and
.requlations, now ar hereatter in offect, of all governmenial authorities applicable to the use or occupancy of the

Property, Including whhout limitation, the Americans With Diuatillities Act.  Grantor may contest in goad faith

any such law, ordinance, or regulation and withhold compliancr: ,durln? any proceeding, including appropriate
apPeals. so long as Grantor has notifled Lender In writing pricr ‘o doing so and so long as, in Lender's sole
opinion, Lender’s Intarests In the Property are not jeopardized.Lender ma re::iuire Grantor to post adequate

sacurity or a suraty bond, reasonably salisfactory to Lender, to protect Londar's Interest.

Duty to Protect, Grantor agrees nelther to abandon nor jeave unatterded the Property. Grantor shall dp all
other acts, in addition to thése acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, declare immediately due and payable all
sums securad by this Martgage upon the sala of transfer, without the Lender's prior writtziv. consent, of all or any
part of the Real Property, or any interest In the Aeal Property. A "sile or transfer" means the conveyance of Real
Property or any right, title or interest thersin; whether tegal, beneficial or equitable; ‘whether voluntary or
involuntary; whether by outright sale, deed, installment sale contrait, fand contract, contract ior eed, leasehold
intarest with a term greater than three (3} years, lease-option contiact, or by sale, assignment; or irensfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other methad of conveyance
of Real Property Interest. If any Grantor Is a corporation, partnership or limited llability company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liablity company interests, as the case may be, of Grantgr. Howaver, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by Hincls law. _

&AXES AND LIENS. The following provislons relating to the taxis and liens on the Property are a part of ihis

orlgage.
Payment. Grantar shall when due {and In all events prior to delinguency) all taxes, payroll taxes, special
tax%s. assassments, watepraghar es and (sewer senvice chfﬁ s levied agalns? or on account of the Property,
and shall pay when due all clalms for work done on or for services rendered or material furnished .to the
Property. 'Gfantor shall maintain the ProRen?l frae of all llens having priority over or equai to the interest of
Lender under this Mortgage, except for the lfen of taxes and assessments not due, and except as otherwise
provided in the following paragraph. ‘

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falfh dispute over the obligation o pay, so long as Lender's intarest in the Property is not ]eoﬁardlzgd. Ii alien
- arises or Is flled as a result of nonpayment, Grantor shall within fifteen (15) days after the iten arises.or, if a
. Tien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, of. if

gzgTTo
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requestedd by Lender, deposit with Lender cash or & suificient corporate surety bond or other security
satlsfactory to Lander in an amount sufficlent to discharge the lien plus am{ costs and attomeys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satlsH any adverse judgment before enforcement aﬂafns!_ the Property.
G!“:a\ntcii | shall name Lender as an addtiondl obliges "under any surety bond fumished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender salisfactory evidence O;J:aymem of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lencer at least fifieen (15) days before any work is commenced,
any services are furnished, or any materials are su Plied to the Property, if any mechenic's fien, materiaimen’s

llen, or other lien could be asserled on account of the work, services, or materials. Grantor will upon request
of Lander furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,

&HgPﬁRTY DAMAGE LASURANCE. The following provisions refating to insuring the Property are a part of this
origage.

Maintenance of Insursaze, Grantor shall procure and maintain pollcies of fire insurance with standard
extended coverage endorsements on a replacement basls for the full insurable value covering sll
Improvements on the Rear Frarerty In an amount sufficient to avold applicaticn of any colnsurance clause, and
with a standard mortgages ciaiise 'n favor of Lender. Grantor shall also procure and maintain comprehensiva
general liability Insurance In surii soverage amounts as Lender may request whh Lender being named as
additional insUreds in such liabl~ insurance policles. Additionally, Grantor shall maintain such other
insurance,_including but not limited 1 nazard, business interruption’ and boiler Insurance &s Lender ma
require. Policles shall be written by ‘such insurance cor{!w)an!es and in such form as may be reascnably
acceptable to Lender. Grantor shall deliver to.Lander certificates of coverage from each insrer containing &
stipulation that coverage will not be canceileq or diminished without a minimum of ten {10) days' prior wniten
natice to Lender and not containing any disclaimer-f the Insurer's liability for failure to give such.notice. Each
inaurance policy also shall include an endorserar nroviding that coverage In favor of Lender will_nof be
impaired In any 'way by any act, omission or default of ‘Aruntor or any other person. Should the Real Propery
at'any time becoms located In an area designated 0y tha Director of the Federal Emergency Management
A_Lﬂency as a special flood hazard area, Grantor agrees tu obtzin and maintain Federsl Flood Insurance for the
full unpaid_principal balance of the loan, up to the maxmun. policy ilmits set under the Natlonal Flood
!nsurance Pragram, or as otherwise required by Lender, and-to-maintaln such Insurance for the term of the
oan..

Application of Proceeds. Grantor shall promptly nctify Lender of urs,f '5es or damage o the Pw}:}eny. Lender
may meke proot of loss If Grantor falls to do so within fifteen (15 davz of the casuaity. ether or not
Lender's securlty is Impaired, Lender may, at Hts election, apply the' proreeds to the reduction of the
indebtedness, payment of any lien affecting the Praperty, or the restor=ton and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall reyalr ¢r replace the damaged or
destroyed Improvements in a manner saffsfactory to Lender. Lender shall, tpon satisfactory proot of such
expanditure, Pay or relmburse Grantor from the proceeds for the reasonable cout &t repalr or restoration if
Grantor Is not In default hereunder, Any groceeds which have not been disbursed wihi 120 days after their
receipt and which Lender has not committed to the repair or restoration of the Property. ca!l be used first 1o
pay any amount owing to Lender under this Monga?e, then to prepay accried Interest, axd the remainder, if
any, shall be applled-to the principal balance of the Indebtedness, If Lender holds any wroceeds after
payment in {ull of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Anv unexpired Insurance shali inure to the benefit of, and poes su, the
nurchaser of the Property covered by this Mortgage at any trustee's sale or other sale held urde: the
provisions of this Morigage, or at any foreclosure sale of such Property. p

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a year, Grantor siie’
furnish to Lender a report on each existing pollcz: of Insurance showing: (a) the name of the insurer; (b) the

risks Insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and ‘g} the explration date of the policy. Grantor
shall, upan request of Lender, have an independent appralser satlsfactory to Lander determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds In such amount deemed to be sufficlent by Lender and shali pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and Insurance premiums, as estimated by Lender, so as
to pravide sufficient funds for the payment of each year's taxes and insurance premiums ong month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of

all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be Insufficlent to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free reserve
account'with Lender, provided that If this Mortgage Is executed in connection with the granting of a mortgage ona
slngle-famii ‘owner-occupled residentlal property, Grantor, in lleu of establishing such reserve account, may
pledge an interest-bearing savings. account with Lender to secure the payment of estimatad taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account-to pa¥ such ftems, and. Lender shall not be required to determine the validity or accuracy of any item .
hefore paying 1t Nothing Tn the Moitgage shall be construed as requinng Lender to advanca othér monies for
such purposes, and Lender shall not incur any liabillty for anything it may do or omit to do with respect to the
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reserve account. All amounts In the reserve account are hereby pledgad to further secure the Indebtedness, and
Lander Is heraby authorized to withdraw and apply such ameunts on s Indebtedness upan the accurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any priovision of this Mortgage, or if any action or
grnceadlng is commenced that would matarially affect Lender's Interssts in the Property, %ender on Grantor's
ghaif may, but shall not be required to, take any action that Lender duems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Nete from the date incurred or paid by Lender
to the date of repaayment by Grantor. Al such expensas, at Lender's option, wil {a) be payable on demand, (b}
be added to the balance of the Note-and be apportioned among and e payable with any instaliment payments to
become due during either ({J} the term of any agpllcabie insurance policy or” (i) the remalning term of the Nots, ar
{c) be treated as a balloon payment which will ‘be due and 'pay‘able at the Nota's malurity. This Mortgage also will
secure payment of these amounts. The rights provided for in this jsaragraph shall ba in addition o any other
Hights or any remediss to which Lender may be entitlied on account of the default. Any such action by Lender
?‘1?‘{1 not be canstrued as curing the default so as to bar Lender from any remedy that’it otherwise would have
ad.

gg&%ﬁgTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this

Title. Grantor warpits that: () Grantor holds good and marietable title of record to the. Property .in fee
sirmple, fres and clear 2r.2ll liens and encumbrances other than thise set forth in the Real Property description
or in any tile Insurance policy, title ragort; or finat title opinion issued In favor of, and accapted by, Lender In
‘connection with this Mortzacs. and (o) Grantar has the full right, power, and authority to execute and deliver
this Mongage to Lender. ‘

Defense of Titlke. Subject to the axception In the paragraph abave, Grantor warrants and will forever defend
the titie to the Property against tho ‘awful claims of all persons. In tha event any action or proceeding is
commenced that questions Grantor's title or the interest of Lendear under this Mortgage, Grantor shall defend
the antion at Grantor's expense. Gran.or may be the nominal party In such énrocee ing, but Lender shall be
antited to partictpate In the proceeding.and.to be represented 1 the proceeding by counsel of Lender's cwn
choice, and Grantor will deliver, or cause (o e deiivered, to Lerder such Instruments as Lender may request

from time to time to permit such participation; ‘

Compliance With Lawa, Grantor warrants that (he Propenty anid Grantor's use of the Property complles with
all existing applicable laws, ordinances, and repuiailons of governmental authorities, Including withaut
limitation all ‘applicable environmental “laws, ordnances, amt! requlations, unless othaerwise specifically
excepted in the snvironmantal agreement executed by Crantor and Lender relating ta the Property.

CONDEMNATION. The following provisions reiating to conde:apation of the Praperty are a part of this Marigage.

Application of Net Proceeds. 1 all or any pan of the Propertv ie-condemned by eminent domaln proceedings
of by any Froceeding or-purchase In llsu of condemnation, Lexdar may at ts election raquire that all or any
oition of the net proceeds of the award be ap?lled ta the inrzGtedness or the repalr or restaration of the
roperty. The net proceeds of the award shall mean the award attor payment of all reasonable costs,
expanses, and attorneys' fees incurred by Lender in connection 'with tae ce: wemnation.

Proceadings. |f any procesding in condemnation Is flled, Grantor shall pioinntly notify Lender In writing, and
~ Granior shall promptly take such steps as may be pecessan; to defend the action’and- abtain the award.

Grantor may be the nominal in;such progeeding, but Lender shall % antitled o participate in the
procesding and to be represented in the proceading by counssl of s own choice, and Grantor will. deliver or
caﬁ?% toﬂba delivered to Lender such instruments as may be naguested by it froin time to time 1o permit such
participation.

IMPOS({TION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, -Tn< inllowing provisions

relating to governmental 1axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. = Upon ra{qhuast br Lender, Grantor shall execute sych' documents in
addition 10 this Mortgage and take whatever other action s’ requested by Lender to perfec’ ad continue
Lender's flen an the Heai Property. Grantor shall reimburse Lender for all taxes, as described beiow, together

with all expanses incurred i recording, Rerfecﬂng or continuing this Martgage, Including without limitation all

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

BT

hEL

Taxes. The following shall constitute taxes ta which this secticn applies: (a) a specific tax upan this type of
Mongage or upon all or any part of the Indebtednass secured by this Mort%g%?é d b) a specliiic tax on Grantor

which Grantor s authorizad or required ta deduct from payments on the (n ness sacured by this type of .
Martgage; (c) a tax on this type of Morta?ge chargeable agalnst tha Lender or the holder of the Note; and  {d).
% spttac ic 1a¢ on all or any ponion of fne Indebtedness or on payments of principal and Interest made by ¢
rantor.
Subsequent Taxes. If any tax to which this section apgfues Is enacted subsequent ic the date of this
Mortgage, this event shall have the same effect as an Evant of Default (as defined elow}, and Lender may
exarcise any or all of its avallable remedies for an Event of Default as provided below unless Grantor efther
(a) pays the tax before It becomes delinquent, or m&b’ contests the tax as provided above in the Taxes and
{_ieﬂs %ecslon and deposits with Lender cash or a suffictent corporate surety hond or other security satisfactory
o kender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The fcllowing provisians relating to this Mortgage as a
-securiy agreement are a part of this Mortgage.

Security Agraement, This Instrument shall constitute a security agreamant to the extent any of the Property
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constitutes fixtures ar other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statemients and take whatever
other action is requested by Lander to perfect and continue Lender's security interest in the Rents and
Fersonal Praoperty. In addition to recordin%thls Mortgage in the real property records, Lender may, at any
time and without further autharization from Grantor, file execuled cotnterparts, coples or reproductions of this
Morgage as a ﬂnanclng! statement. Grantor shall relmburse Lander for all expenses incurred in perfecting or

- contfnuing this security Interest. . Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mamn? addrasses of Grantor (debtor) and Lender {secured party), from which information
concernlnP the securlty Interest granted by this Martgage may be obtained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSUAANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are & part of this Mortgage.

Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execut2
and deliver, or wiil-cuuse to be mage, executed or delivered, to Lender or to Lender's designee, and when
requested by Lendst, c2use to be filed, recorded, refiled, or rerecorded, as the case may he, at such times
and in such offices and t'aces as Lender may desm appropriate, any and all such mortgages, deeds of trust,
security deeds, security agroements, financing statements, continuation statements, Instruments of further
assurance, certificates, and of’ter documents as may, In the sole opinfon of Lender, be necessary or desirable
in order 1o effectuate, complais, parfect, continue, or preserve (gr the obligations of Grantor under the Note,
this Mortgage, and the Related Dacuments, and (b) the iizns and security Interests created by this Mortgage
as first and prior llens on the rFicperty, whether now owned or hereafter acquited by Grantor. Unless
prehibited by law or aglreed 10 the cont:aiv by Lender In writing, Grantor shall reimburse Lender for all costs
and expenses incurred In connection wth the matters refeired to in this paragraph.

Attorney-in-Fact, It Grantor falls to do arv ot the things referred to In the preceding paragraph, Lender ma
do so for and In the name of Grantor ard at- Grantor's expense. For such purposes, Grantor hergby

irrevocably appoints Lender as Grantor's aftorn.sy-indact for the pumpose of makine, execuﬂré?. %gl{i\é%rgzgio

fling, recording, and doing all other things as inay ©9 necessary or desirable, In Lender's s

accomplish the matters referred to in the preceding arajraph.

FULL PERFORMANCE. If Grantor pays all the indebiadness ivhen due, and otherwlise performs all the obligations
imposed upon Grantor under this Morfgage, Lender shall excrute and deliver to Grantor a sultable satisfaction of
thiz Mortgage and sultable statements of termination of any rinancing statement on file evidencing Lender's

egcurity - Intarest in the Rents and the Personal Property. Grantor i ?ag, if permitted by applicable law, any

reasonable termination fee as determined by Lender from time to tine. If, however, payment is made by Grantor,
whather voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
Is forced to remit the amount of that payment {(a) to Grantor's trustee in hanwptc¥ or to any simitar person under
any federal or state bankruptcy law or law for the relisf of debtors, (b) by reasuh of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of L ander's prcpenr, or (¢) by reason of
any seftlement or compromise of any claim made br Lender with any claimant (tlncludn without limitation
Grantor), the Indebtedness shail be considered unpaid for the purpose of enfoice:nant of this Mortgage and this
Mortgage shall continue to be effective or shall be relnstated, as the case mav bs, notwithstanding any
canceilation of this Mortgage or of any note or other instrument or agresmant evidencir'g the Indebtedness and the
Property will continue to secure the amount repald or recovered to the same extent a$ i tiat amount never had
been orginally received by Lender, and Grantor shall be bound by any judgment, dec ee, order, settlement or
compromise relating to the Indebtedness or to this Mortgage. - :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default f*Cvant of Default”)
under this Morigage:

Defautt on indebtedness. Failure of Grantor to make any payment when due on the Indebtednass.

Default on QOther Payments. Fallure of Grantor within the time required by this Mortg?{ge to make anv{
payrHent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge o
any lien.

Environmental Default. Fallure of any party to comply with or perform when due any term, obligation,
covenant ar condition contained [n any ehvironfnental agreeément executed in conneaction with the Property.

Compllance Default. Failure of Grantor to compla with any other term, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties, Should Grantor default under any loan, extension of credit, secu
agreement, purchase or sales apreement, or any other agreement, In favor of any other creditor or parson thal
may materlally affect any of Grantor's property or Grantor's ablity to repay the Note or Grantor's abiifty to
perform Grantar's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by ¢r 2n behalf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material
respact, either now or at the time made or furnished.

Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and .
eifect (including fallure of any collateral documents'tc create a valid and perfected security interest or llen) at
anv time and tor any reason.
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Insolvency. Ths dissolution or termination of the Trust, the insalvency of Grantor, the appolntmént of a

receiver for any part of Grantor's ?roperry, any assignment for the beneflt of creditors, any type of creditor

gork?m. ar the commencement of any proceading under any bankruptey or Insolvency laws by or against
rantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whethsr by. fudiclal
proceeding, self-halp, repossession or any other method, by ary creditor of Grantor of by.any governmental
aFency agalnst any of the Property. However, this subsectior shall not appl‘g‘l in the event of a goad falth
dispute by Grantor as to the validify or reasonableness of the claim which Is the basis of the foreclasure or
forefeiture pruceedlnﬂ,] provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satlsfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within ‘any grace pericd Provlded tharein, Including. without limitation
?r;yragreement concerning any indebtedness ar other obligation of Grantor ta Lender, whether existing now or
ater.

Events Aflec’ing Guaramor, Any of the preceding events occirs with respect to any Guarantor of any of the
Indebtedness or ay Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or fiabllity
«under, any Guardnty of the Indebtedness.

Adverse Change. 2 material adverse change occurs In Granior's financial condition, or Lender believes the
prospect of paymerit < yerformance of the Indebtedness is impaired.

AIGHTS AND REMEDIES UN UFFAULT. Upon the occurrence of anr Event of Default and at any time thereafter,
Lender, at its OPthI'I. may exarcise any one or more of the following rignts and remedies, in addition to any other
rights or remedies provided by lav#:

Accelerate Indebledness. Lencer shall have the right at its option without notice to Grantor to declare the
enﬂr? algc{ebtedness immedlately aur and payabla, including ary prepayment penalty which Grantor would be
réquired to pay.

UCC Remedles. With respect to all o any part of the Personil Property, Lender shall have all the rights and
remedies of a secured party under the Uniior.p.Commercial Coie.

Collect Rents. Lender shall have the right, wkouut notice to Yirantor, to take possession of the Property and
collact the Rents, Includlnq amounts past due and unpaid, and apEéy the net proceeds, over and above
Lender's costs, against the Indebtednass. In furtherunco of this riaht, Lender ma)‘ requlre any tenant or other
user of the Proparty to make %?yments of rent or Jse fees direclly to Lender. If the Rents are colfecied by
Lender, then Grantor irrevoca Y designates Lender as Grartor's attorney-In-fact to endorse Instruments
sraceived in payment thereof in the name of Grantor air tn negotiate the same and collect the proceeds.
Pa}/mems by tenants or other users to Lender In response *a..ander's demand shall satisfy the abligations for
which the payments are made, whether or nat any proper 4reunds for the demand existed. Lender may
exercise fte rights under this subparagraph elther In person, by “guni, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be:piaced 25 mongagee in possassion or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to cperate the Property precedlnﬁ foreciosurs or sale, aiwd o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiverstip, aqalnst the Indebtedness. The

P
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mortgagee in Fossession or recelvar may serve without bend ¥ permiiea %y law. _Lender's right 1o the
D

appointmant of a receiver shall exist whether or not the apparent valus of the Property exceeds the
in egtadness by a substantial amount. Employment by Lender shall not disqualify 3 person from serving as a

receiver. ,

Judicial Foreclosure. Lender may obtain a judiclal decree foreciosing Grantor's Interes: in all or any part of
the Property.

Deficlency Judqmem. If permitted by applicable law, Lender may obtain a judgmeint ior any deficiency
raraining in the indebtedness due to Lendsr after application of all amounts received from tiie exercise of the

rights provided in this section. _

Other Remedies. Lender shall have ail other rights and remiedles provided In this Morfgage or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted bK applicable law, Grantor hereby walves anY and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan

of tha Property tagether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all ar any portion of the Property. _ o
Notice of Sale. Lender shail glve Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal
Properly is to be made. Reasonable notice shalf mean notl:e given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constituta a walvar of or prejudice the party’s rights otherwisi to demand strict compliance with that provision
or %’3’ other provision. ' Election by Lender to pursus any remedy shall- not exclude pursuit of any other
remedy, and an election to make expenditures ar take action to perform an obligatlon’ of ‘Grantor under this
Mortgage atter fallure of Grantor to perform shall not affect Lander's right to declare a default and exercise its

remedies undar this Morigage.
Attorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of this
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Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
feas at trial and on any appeal. Whether or not any court action Is Involved, all reasonable expenses incurred
by Lender that In Lénder's opinion. are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness pavable on demand and shali bear interest
from the dats of expenditure until repaid at the tate provided for In the Note, ExFenses covered by this
aragraph Include, without limitation. however sub{ect to any limits under applicabls law, Lender's aitorneys'
tees and Lender's legai expenses whether or not there is a lawsult, including attomeys' fees for bank;ucftcy
praceedings (including -efforts to modify or vacate any automatic stay or 1n{unction,l, appeals and any
anticipated post-judgment collection services, the cost of ‘searching records, obtaining titie reports (including
foreclosure reports), surveyors' reports, and appralsal fees, and ftle Insurance, to the extent nemmitted by
appilcable law. Grantor also will pay any coun costs, in addition to ali other sums provided by iaw.

NOTICES TO GRANTOR AND. OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice.of default and ang notice of sale to Grantor, shall be in writInF; may ba sent by telefacsimlla, and shall be
effective when- actually delivered, or when degosited with a nationally recognized ovemight counier, or, if mailed,
shall be deemed effecti-e when deposited in the United States mail first class, certified or registered mal), postage
Prepmd,‘dtrectgd to the audresses shown near the beginning of this Mortgage. Any party may change its address
or-notices_under this Miwaaae by giving formal written notice to the other partles, speclmin that the purpose af
the notlce is to change the pp.Av's address. All coples of notices of foreclosure from the holder of any lien which
has priority aver this Mortgag~ stall be sent to Lender's address, as shown near the beginning of this Mortgage.
For noflce purposes, Grantor agies to keep Lender infermed at all times of Grantor’s current address.

MISCELLANEOUS PROMISIONS. - The fsllowing miscellaneaus provislons are a part of this Mortgage:

Amendments. This Mortgage, toget!is- with any Related Documents, constitites the entire understanding ang
agreement of the parties as to the inatters set forth in this Morigage. No alteration of or amendment 10 this

ortgage shall be effective unless giveniin tvrting and signed by the party or parties sought to be charged or
bount! by the alteratian or amerdment,

Annual Beports, If the Propeny Is used for P potes other than Grantor's residence, Grantor shal furnigh to
Lender, upon request, a certffied statement G nai operating Income received from the Property during
Grantor's previous fiscal year v such form and dete’) 2s Lender shall require. "Net operatfnq income” shall

mean-all cash recelpts from the Property fess alt casl: expznditures made in conngctlon with the operation of

the Property.

Applicable Law, This Mortgage has been delivered to Lander and accepted by Lender in the State of
lilinois. This Mortgage shall be governed by and construea ' accordance with the laws of the State of

Hinois.

Caption Headirgs. Captian headings In this Mortgage are for converier.e purposes only and are not to be
used to interpret or defina the pravisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this iiortgans with any other interest or
estafa In the Prcperty at any time held by or for the benefit of Lender In any capeclty, without the written

consent of Lender,

Multiple Parties; Corporate Authority., Al obligations of Grantor under this Morgaye shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This megis tnat each of the
persons signing below Is respensible for all abligations in this Mortgage.

Sevembili%.‘ it a court of competent jurisdiction finds any provision of this Monqage 0 be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision involig or
unenforceable as to any other persons or clrcumstances. if feasible, any such offending provisicn shall.be
deemed 0 be modified to be within the fimits of enforceabillw of vaj{dity; however, if the offending provision
cannot be so modified, It shall be stricken and all other provisions of this Mortgage in all other raspects shail
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated iIn this Morrtt?age on transfer of Grantor's interest,
this. Mortgage shafl be hinding upon and inure to the bengfit of the parties, their successors and assigns. ff
awnarship of the Property becomes vested in a person other than Grantos, Lender, Without notice to Grantor,
may deal with Grantor's: siiccessors with reference to this Morigage and the Indebtedness by way of
{orjb%z}gaanca or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the
ridebtedness.

Time'Is of the Essence. Time s of the essence in the performance of this Mortgage.

Waiver of Homestesd Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption {aws of the State of lllinais as to‘all Indebledness secured by this Mortgace.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE. GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 LGS 5/15-1601&!3&= AS NOW ENACTED OR AS MODIFIED, AMENDED OR REFLACED, OR_ANY
SIMILAR LAW EXISTING NCW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
EEBE'\EHGTT[EEJ %}’3 gg;i"&yLF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver 1 in writing and signed by Lender. No delay or omission on the -
part of Lender in exarc sln%_'anx/I rlﬁht shall operate as & waiver of such right or any ather rigrt. A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise

Y
.




LRI u.‘zn. iaSi ;.ih.: -_-,‘é hf;.: .

At

T

UNOFFICIAL COPY
"04-24-Y997 MORTGAGE Page 9
Loan No (Centinued)

to demand strict compliance with that provision or any other prewvision. No prior waiver By Lender, nor an
course of dealing between Lender and Grantor, shall Constitute & walver of any of Lender's rights or any o
Grantor's abligations as to any future transactions. Whenevar consent by Lender fs required (n this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing consent ta subsequent
instances whers such consent is required.

GRANTCR'S LIABILITY, This Mortgage Is executed by Grantor, not personafly but as Trustee as provided above
in the exerclse of the power and the authorlty conferred upon and vested in it as such Trustes (and Grantor
theraby warrants that it possesses full power and authority ta execute this instrumentt. 1t is expressly understood
and agread that with the excaption of the foregoing warranty, notwithstanding anything to the contrary contained
heseln, that each and all of the warranties, indemnkities, representations, covenants, underakings, and agreements
made in this Morigage on the pant of Grantor, while' In form purporting 1o be the. warrantles, hdemnities,
represeniations, covenants, undsrtakings, and agreements of Grantir, are nevertheless: each and every one of
them made and Intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the Intention of binding Grantor personally, and:nothing fn this.

origage or In theMote shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interast 'nat may accrug thereon, or any other Indebteciness under this Mortgage, or to perform an
covenant, tndertaking, or agresment, sither express or implied, contalned In this  Mortgage, all stich lability. |
any, being exprassly watved by Lendar and by every person now ar hereafter clalmigg any right or security under -
this Martgage, and thai-s% far as Grantor and its successors personzlly are concemed, the legal hoider or-holders -
of the Note and the ow:er-or-awners of any. Indebtedness shall look salely to the Froperty for the payment of the
Note and Indebtedness, by tira.enforcement of the lien created by this Mortgage in the manner provided in the
Note and hersin or by action to erizorce the personal llabllity of any Guarantor.

CROSS-COLLATERIZED AND CROSS-PCFAULTED, The occurrence of an Event of Default as defined In the
Note, Mortigage, Assignment of Rents, Eusipess Loan Agreement and Collateral Assignment of Beneficlal Intarest
dated April 241997 ancgor a Default as d4fined in the oﬂglnal Nols and Mortgage dated February 13, 1995 and
reccrded on February 21, 1995 as docuipent-#95119244 on thy property located at 6702-10°N. Hermitage,
Chicago, Minols, (ses attached Exhibit "B"). and. any modifications to the original Note: and Morigage, Wil
colleclively be defined as an "Event of Default’. (Tha documents previously teferenced In this paragrap will be

collectively defined as the "Loan Documents®, Therr/sra, upon the pecurrence of an Event of Default In' elther set
of Loan Documents, an Evant of Default automaticaily ocsiis In both sets of Loan Documents. The Lender, at its
optlon, maa axerclse any one or more of the rights ant reinedies provided it In elther set of Loan Cacurnents In

order to satisfy the repayment in full of the Indsbledness for cithar cr both loans..

AMERICAN NATIONAL BANK & TRUST COMPANY OF CriCAGO ACKNOWLEDGES HAVING READ ALL OF
THE PROVISIONS OF THIS MORTGAGE: AND NOT PERSGH2LLY, BUT AS TRUSTEE AS PROVIDED ABOVE,
HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY 44 /HORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GARANTOR:
American National Bank & T
-

, Trust Officer

, Attest
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CORPORATE ACKNOWLEDGMENT .
M "OFFICIAL SEAL™"
L. M. SOVIENSK]
STATE OF ) NOTARY PUBLIC STATE OF ILLIMOIS
N ) ss My Commission Expires 06/28/2000
. . ol :A
county o B )
On -this céeﬁafg 8 1997 . 19 , before me, the undersigned Notary Public, perscnally
Trust Officer; and

appeared . . vwmnsiﬁeuf '
DAVID 8. ROSENF ' , Attest of American National Bank & Trust Company -

of Chicago, and kiown to me to be authorized agents of the corporation that executed the Mortgage and
acknawledged the i,‘.artgage to be the free anc voluntary act and deed of the corporation, by authority of its
Bylaws or by resclutiono! Its board of directors, for the uses and purposes therein mentioried, and on oath stated
that they arg authorizea i u,'ecute this Mortgage and In fact executed the Mortgage on behalf of the corporation.

ﬁ;%ﬁgg '4—’ Residing at

Notary Public in and for the State of

My commission expires )

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.23 (c) 19¢7 CF!.ProServices, Inc. All rights reserved.
[IL-G03 NOVAKOVLLN R6.0VL]
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EXHIBIT "B"

LOTS 1, 2, 3, 4 AND 5 IN BLOCK 3 IN WILLIAM L. WALLEN'S ADDITION TQ ROGERS PARK, SAID
ADDITION BEING A SUBDIVISION OF LOTS 2 AND 3 (EXCEPT THE WEST 17 FEET TMEREOF
CONVEYED TO THE CHICAGO AND NORTHWESTERN RAILROAD COMPANY) IN THE SUBDIVISION
OF THE NORTHEAST 1/4 CF THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE CHICAGO AND

NORTHWESTERN RAILROAD, IN COOK COUNTY, ILLINOILS,

6702-10 N. HERMITAGE, CHICAGO, ILLINOIS

PIN: 11-31-4uS-012
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