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MORTGAGE - SOy
THISMOHTGAG—Z(‘SecurltyIhstru_ment")-ls gvenon - May 9, 1997 . The mort'gagor is :
JAMES E COOK and LA%AYNE S COOK, HUSBAND AND WIFE

.["Borrower"), This Security Instrumeri is glvento First Home Mtg Corp, AN ILLINGIS -
CORPORATION. , which is organized and.

existing under the laws of TAZ 3TATE OF ILLINOIS , and whose address s

950 N Elmhurst Road-- Ste 102, Mouri Prospect, IL 60056 .
. {"Lender"). Borrower owes Lender the principal suric!, One Hundred Eighty Seven Thousand five .
Hundred Dollars and no/100 -\ o , - Dollars
(U.S. $187,500.00 . ). This debt is evidenced. .y Borrower's nole dated. the same date- as:this .
Security Instrument.("Note"), which provides for monthly peyments, with.the full debt, 'f.not paid earller; due
and payable on.  June'l, 2027 . This'Seciusty Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, ard all renewals, extensions and modifications .
of the Note; (b) the: payment of all.other sums, with-Interest, uvanred under paragraph 7 to protect the:
security. of this- Securlty: Instrument; and {(c) the performance of Eorrcwar's covenants and. agreements .
under this Security Instrument and thz Note. For this purpose, Borrower c'aes hereby mortgage, grant and

corivey to Lender the following'described property located in_ Cook , '« ' LO
. - County, Jlinals. N
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE'A PART HERECF T‘ﬁ' .
LOT 131 IN DYNASTY LAKE ESTATES UNIT 111, BEING A SUBDIVISION 0L PART OF THE ,’ﬂ' |
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 25 NORTH, RANGE 13, EAST 0¥ THE: THIRD UT‘ -
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS ' ¢ B
+ 31-02-108-011 VOL 178 L
sy g 751 BT 2
which has the address of 3705 STREAMWODD DRIVE HAZEL CREST .
, [STREET] (CITY]
Ittincis 60429 . - {"Proparty Address");
" [@PCODEL. .. L
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORMINSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security fnstrument, Lender shall promptly refund: to

Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,

Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securi_!y Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
. Lender under paragraphs 1 and.2 shall be applied: first, to any prepayment charges due under-the Note;...

second, to amounts payable under paragraph 2; third; to Interest due; fourth, to principal due; and last, to
any late charges due under the Note. ‘

4. Charges; Liens. Borrower shall pay all. taxes, ,a_ssessmehis._charges. fines and Impositions

attributable:tn the Property which may.attain priority over this.Security Instrument, and leasehold paymants

or ground ;anis, if any,: Bofrower shall pay these obligations in the:manner. provided In paragraph 2,.or if
not paid-in tha* manner, Borrower.shall. pay them-on time.directly to the person owed. payment. Borrower. -

shall promptly firnish to Lender all notices of amounts to be paid under this paragraph. [f Borrower makes
thesa payments uractly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .

Borrower shall pre‘notly discharge any llen which has pririty over this Securlty Instrument unless

Borrower: (a) agress in-wring to the payment of the obligation secured by the lien in a manner acceptable

to Lender; (b} contests in ocod faith the lien by, o defends against enforcement of the lien-in; legal
proceedings which In the Lender's opinion operate to: prevent the-enforcement of the lien; or {(c): secures:

from the. holder of the:llen ar. 2 grsement satisfactory to Lender subordinating the: lien to" this. Security:
Instrument. I Lender determines ihat znv part.of the Property Is subject to a lien which may attain priority ..
over this Security Instrument, Lendel may give Borrower a notlce Identifying the llen. Borrower shall satisfy

the lien or take one or more of the actions set forth above within 10.d_ays of the giving of notice.

5. Hazard or Property Insurance. . Eor/swer shall keep.the improvements now existing or hereafter .

grected on the Property insured against loss 0\’ fire; hazards included within the term "extended coverage"

* and any other hazards, including floods or flooding, ‘or which Lender requires Insurance. This insurance
shall be maintained in the amounts-and for the-periods that Lender requires.” The insurance carrier
providing the insurance shall. be chosen by Boirower subject to. Lender's approval which shall not be

unreasonably withheld." If Borrower falls to majntain covei2ze described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Propaity in accordance with paragraph 7.

All insurance policies ‘and: fenewals shall be ‘acceptable o Lender and-shall inchide a standard .

mortgage clause. Lender shall have thé right to hold the palicies and' renewals; if Lender requires, Borrower

shall. promptly- give 10.Lerider all recelpts of paid. premiums-and renewal notices. In.the event of loss, .
Borrower shallgive prompt notica to the Insurance carrier'and Lender t.ender may make proof of loss if

not made promptly by Borrower. = :

Unless Lender ‘and’ Borrawer otherwise agree In writing, insurance pocreds shall be applied to.
restoration: or repalr:of.the :Property: damaged, If the restoration: or repalr is.esonomically feasible. and-

Lender's securlty Is. nat lassened: If the- restoration -or repair is.not economicall; 7easible -or Lender's

security would be lessened; the insurance proceeds shall.be applied to the sums secura! by this Security

Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abardras the. Property,

or does not.answer within 30 days.a notice from. Lender thal the insurance carrler has ofip:ed to.settle.a .

claim, then Lender: may. collect the Insurance proceeds. Lender may use the proceeds te reneti-or restore
the Propenty or. to pay:sums secured by this Security Instrument, whether or not then due. Yne 30-day
period will begin when the notice Is given. '

Unless Lander ‘éni_i_lqur'r'dvier otherwiss agree In writing, 'an.y‘ appll_c_:ét_lori- of proceeds to prln'c'i'pal shall

not éxtend or postpane the dua.date of the:monthly payiments referced to in-paragraphs 1 and 2 or change: .

tho amount of the payments. . If under paragraph 21 the Property:is acquired:by Lender, Borrower's right to

any Insuranice policles-and proceeds resulting:from.damage to;the: Property prior to the acqulsition shall .

pass to Lenderto the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition. :

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 990
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10. Condemnation. The piooeeds of any award or,cialm fot damages, direct or consequentlal, In
connection with any condemnation or other taking of any part.of the Property, or for conveyance In ileu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall- be applied to the sums secured by.this
Security Instrument, whether or not then due, with any excess paid to Borrower, In'the event of-a partial
taking of the Property in which the falr market value of the-Property immediately before:the taking.is equal -
to or greater than the amount of the sums secured by this Security instrument Immediately before-the
taking, unless. Borrower and Lender.otherwise agree. In' writing, the: sums secured: by this- Security
instrument shall be reduced.by the amount of the proceeds multiplied. by the following fraction: (a) the:total -
amount of the sums. secured immediately before the taking; divided: by (b) the fair market value of the
Property Iminedlately before'the taking: Any balance: shall be paid to Borrower..In the event of a partial
taking of the-’roperty in which-the falr market value of the. Property immediately before the taking is-less .
than the amount .of the sums secured- immediately. before' the taking, unless Borrower and Lender
otherwise agree Ii ‘riting or nless applicable law.otherwise provides, the proceeds shall be applied tothe
sums secured by this Security Instrument whether or not the sums are then due.

{f the Property Is'abshdoned by Botrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award:or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice i>-given, Lender |s authorized to collect and apply the proceeds, at its-option,
eithe‘: tb"rtiestoratlon or repair o the Property or to the sums secured by this Sectrity Instrument, whether or
not then duse,

Unless: Lender and Borrower ot erise agree [n;thlng, any application of proceeds to p‘rlncvipal shall
not extend or postpone the.due date i e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeararice By Lender Not a Waiver, . Extension of.the time for
. payment or modification of amortization of the suris sacured by this Securlty Instrument granted by Lender
10 any successor in interest of Borrower shall.not anerate tq release the liability of the original Borrower or
Borrower's successors:In Interest.- Lender shall not'bs raquired to'commence proceedings agalnst any.
successor. in interest.or.refuse to extend time for paynier: or otherwise modify amortization of the sums-
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exercising rinv right or remedy-shall not be a waiver.of
or precludé the exercise of any'right or remedy.

12. Successors and Assigns Bound;.Joint and Several Liakiity: Co-signers. The cavenants.and
agreements of this Security Instrument. shall bind.and benefit the succsctors and assigns of Lender and -
Borrower,; subject to the: provisions of paragraph 17. Borrower's covenan's and agreements-shall be joint:
and several. Any Borrower who.co-signs this Security Instrument but does not exectte the Note:. @ais
co-signing this Securlty: Instrument only to- morgage, grant and convey that lcrrower's interest: in the:
Property under.the terms of this Security Instrument; (b} s not. personaily ouiigatsd to pay’the-sums
secured by this ‘Security Instrument;-and- (c) agrees that Lender and any other Borrover may agree o'
extend, modify, forbear or make.any accommodatlons with regard to the terms of this Szcurity Instrument

]

or the Note without that Borrower's consent.

13, Loan Charges. !f the loan securad by this Security Instrument s subject to a iav’ which sets
maximum' loan charges, and that.law is finally. Interpreted so that the interest or other loan charges:
coltected or to be collected In connection with the Ioan exceed the permitted limlts, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge.to the permitted limit; and {b} any
sums. already collscted from Borrower which- exceeded. permitted fimits will be refunded to Borrower.
Lender may- choose o, make this refund by reducing the principal owed: under. the Note or by making a
direct payment.to Borrower. if a refund’reduces: principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

LY
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Substances that are generally recognized to be appropriate to normal residential uses and to maintanance
ol the Property. ‘ | ‘
Borrower shail promptly give Lender written natlce of any Investigation, claim, demand, lawsit or.other

action by any governmental” or ragulatory agency or private party Invalving. the Property -and. any
Hazardous Substance or Enviranmental Law of which Borrowei: has actual knowledge. if Borrower learns;
or is notified by any. governmental. or regulatory authority, that any.removal.or 'other remediation of any:

Hazardaus -Substance -affecting: the Property is-necessary, Borrower shall promptly take all necessary

remedial actlons in accordance with Environmental Law., -

As used In this ‘_para'gjféph'2‘0_,?_"Hazér&bus\SUBét'a‘ncas";ar‘éf tﬁose;.. substances: defined as toxic. or.

hazardous substances by Eiwironmental Law and the following substances: gasoline, kerosene, ‘other-
fiarmmabls” ur 1oxic. petroleum . products, toxic. pesticides and herbicides, volatile solvents, . materlals.
containing "asbestos or formaldehyde, and .radioactive .materials. -As- used in- this. paragraph: 20,
"Environmeiite: Law" means federal laws and faws: of the jurisdiction where the Propenty is located that
telate to healtn;saiaty or environmental protection.
NON-UNIFORN CDVENANTS. Burrdwér'and'Lendgr f_drth'éf coVe_znarit and agree as follows: _
21. Acceleration; Fernedies: Lender shall-give notice to Borrower prior:to acceleratian following

Borrower's breach of #ny covenant or agreement in this. Security Instrument (but not prior to-
acceleration under paragrzpi 17 unless applicable law provides. otherwise), - The notice  shall

specify: {a) the default; {b) 1iie action required to.cure the default; (c) a date, not fess than 30 days'.
from the date the notice is .givent borrower, by which:the default must be cured; and (d) that fallure.

to cure the default on or before tha date specified inthe notice may result in acceleration of the sums.
secured by this Security. Instrumen, fo’eclosure by judicial.proceeding-and sale of the Property: The
notice shall further inform Borrower of the right to reinstate ‘after acceleration and the right to assert
in the foreclasure proceeding the non-exiiience of.a-default or any other defense of Borrower 10
acceleration and foreclosure: if the default Is rot cured-on or before the date specitied in the notice,
Lender at its option; may require immediate payment in-full of all sums secured. by this Security
instrument without  further demand and .may fureclose this. Security instrument by judicial
proceeding: Lender shall be. entitled. to. collect ali.einenses. incurred in pursuing the remedies
pﬁ'ovidcizd‘ in this paragraph 21, including, but not limizd ‘o, reasonable attorneys' fees and costs ot
title evidence.

22. Release, -Upon paymant of all sums.sacured, by this Szcucity instrument, Lender shall release

this Securlty Instrument without charge to Borrower. Borrower shal. pay any recordation costs.
23. Waiver of H'ome'stead.' Borrower walves al right of homestead &<emntion in the Property.

24. Riders to this Security Instrument. 1f ane or more riders aré exectr'ed by Borrower and recorded -

together with this' Security Instrument, the. covenants and. agreements of vach such-rider shall: be

incorporated into-and shall amend and” supplement the: covenants and agreerents. of this ‘Security:

Instrument as if the rider(s) were a part of thls'Sacurity instrument, {Check applicable br«f2s))

(3 Adjustabie Rate Rider (] Condominium Rider [ 14 Family Ridr

[ Graduated Payment Rider [ Pianned Unit Development Rider [ Biweskly Payment Rider.
] Balioon Rider (] Rate I_‘r’npr_ovemaht‘Ride} [ second Home Rider
] otherts) [specify) (] \HDA Rider

LLINOIS-SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 6/95
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