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MORTGAGE

THIS MORTGAGE 'Security instrument’} is given on May 2, 1997 . The mortgagor is
NANCY E BARNES, DIVORCED AND NOT SINCE REMARRIED

HICOR TITLE INSURANCE

(‘Borrower"), This Security Instrument is givento American Way Financial Sves, Inc, an

I11inois Corporation’ . which is organized and
existing under the laws of tre State of Illingis . and whose address is
20} Park Place, Bourbonnais, IL 8ubb7-

("Lender"). Barrower owes Lender the principal sum of Seventy Saven Thousand Six Hundred -
Dotlars and no/100 Doflars "
(US. $77,600.00 ). This dedt is evidenced by Borrower's note dated the same date as this . .
Secustty Inetrumiant ('Note"), which provides for monthly gayments, with the fuil deb, if not paid earfier, due "
and payable on Jung .1, 2012 . This Semw ingtrument secures to Lender. (a a) the .
repayment of the debt evidenced by the Note, with intarest, and a renewals, extensions and modifications -

of the Nete; (b). the payment of all ather sums, with interest, advarced under paragraph 7 to protect the
security of this- Security Instrument; and (c) the performance of Larrower's covenants and agreements
under this Security Instrumant ang the Note. Far this purpose, Borrowdr iues hereby mortgage, grant and

convey 10 Lender the foffowing described property located (n Cook
County, lilinots:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQK
25 -0T- 0203

AT 332852
ﬁﬁpwm_

'

which has the address of 9135 $. Aberdeen Ave. :
- [STREET) [CITY]
litinols 60620 {"Property Address");
(2iP CODE] o
ILLINOIS--SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FCRM 3014 g/90
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Description of Property (including any improvemets)

THE SOUTH 30 FEET OF THE NORTH 60 FEET OF THE WEST 124 FEET OF THAT PART OF
THE SOUTH PART OF BLOCK 1 DESCRIBED AS FOLLOWS; COMMENCING AT THE SOUTHWEST
CORNER OF BLOCK 1; THENCE EAST ON THE SOUTH LINE OF SAID BLOCK, 494,94 FEET
TO THE SOUTHEAST CORNER OF SAID BLOCK: THENCE NORTHEASTERLY ON THE EAST LINE
OF .SAID BLOCK 311.8 FEET, THENCE WEST ON A LINE PARALLEL WITH THE SOUTH LINE
OF ‘SALD BLOCK TO THE WEST LINE THEREOF: THENCE SOUTH ON THE WEST LINE TO A
POINT, 07 BEGINNING 1N CROSSY AND THERS SIRNTVISION OF THAT PART SOUTH 1/7

OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF T AL
MERIDIAN? WiST OF CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD, IN COOK COUNTY,

ILLINOIS. | 5%5L()€T’9@9~*053§

Add release of Dower, Cur.ezy or other Spousal Rights, if applicable:

O/
Cg% y
'7]% v

?(‘ (O
o

70 HAVE AND TO HOLiJ the above described propcnj unto the Second Farty; and the Second Party's
executors. administrators, successors and assigns forever.
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Upon payment In (ull of all sums secured by this-Security instrument, Lender shall promptly. refund to
Borrower any Funds held by- Lender. If, under paragraph.21, Lender shail acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall' apply any Funds held by Lender at the time of
acquisition or sale as a creclit against the sums secured by this Security Instrument.

3. Application of Payments. - Unless applicable law provides otherwise, all payments received by
Lender under. paragraphs 1 and-2 shall be applied: first, to any, prepayment-charges due under the Note;
second, to-amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Nate.

4. Charges; Liens.- Borrower shall pay all-taxes, assessments, charges, fines and impositions
attributable <0 the Property which may:attain priority aver this Security Instrument, and leasehold payments.
or ground reius, if any.: Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid In that manner, Borrower shall pay them on time directly:to the person owed payment. Borrower
shali promptly turrich.to Lender alt notices-of amounts to be pald under this paragraph, If Borrower makes
these payments iresy. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly. discharge any lien which has priority over this. Security Instrument unless
Borrower: (a) agrees In wriilrg to the- payment of the obligation secured by the lien in a manner acceptable -
to Lender; (b) contests n'good faith the Jlen by, or defends against enforcement of the llen. i, legal:
proceedings which In the Lenc'er’s colnlon operate to prevent the enforcement of the lien: or (c) secures
from the_holder of the llen an areement satisfactory to Lender subordinating the lien to-this Security
Instrument. If Lender determines that‘any part of the Property Is subject to a lien-which may attain. priority
over this Security Instrument, Lender mav-qive Borrower 2 notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the-actions sot forth above within 10 days of the giving of notice.

5. Mazard.or Properly Insurance. - Borcwer shall keep the Improvements now existing or hereafter
erected on the Property insured against Joss by fire; iinzards Included within the tarm "extended coverage”
and any ather. hazards, Inciuding floods: or floodira, for which Lender requires Insurance. This insurance -
shall be maintained in the amounts and for the .puriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not. be -
unreasonably withheld. If. Borrower falls to maintain coverage described above, Lender may, at Lender’s
option; obtain coverage to protect Lender's rights In the Proparty 'n accordance with paragraph 7.

All insurance policies. and renewals. sha!! be acceptabic'to Lender and shall include a_standard
mortgage clause. Lender shall have the right to hold the‘policies and rencwals. If Lender requires; Borrower
shall promptly give to'Lender: all recelpts: of paid. premiums ang renewal notices. In'the event of loss, .
Borrower shall-give prompt notice 1o the insurance carrier and Lender. .&tirer may make proof of loss if
not made promptly by. Borrower. _

Uniess Lender.and Borrower otherwise agree in writing, insurance proce=ds: shall be applied to -
restoration or repair of the Property damaged,: if the restoration or. repalr Is economically feasible: and
Lender's' security Is not lessened. If the restoration or. repair is not economically feaslble: or Lender's
security would-be lessened, the Insurance proceeds shall-be applied to the:sums:securer o this Security
Instrument, whether or not then due; with any excess paid to Borrower, |f:Borrower abandzne the Property,
or does not-answer within 30 days a notice from Lender that the insurance carrier has ofteled 10 settle.a - s
claim, then Lender may.collect the Insurance proceeds. Lender may use the.proceeds to repal’ o' restore a

o
e

T

(TR

V3

the Property.or to pay sums secured by this Security Instrumerit, whether or not then due. The 30-day
period will begin when the notice is given. : ‘ :

ey
‘Unless Lender-and Borrower otherwise agree In writing, any appiication of proceeds to principal shall -y - 18
not extend. or postpone the due date-of the monthly payments referred to.In paragraphs 1.and 2 or change-. 0 ok '
the amount of the payments. if.under paragraph 21.the Property is acquired'by Lender, Borrower’s-right io ()

any Insurance policies and proceeds resulting from damage to thé Property prior to the.acquisition shall.

pass to-Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition. N

eyt
L A
[

Ticg

ILLINOIS--SINGLE FAMILYE-FNMA/FHLMC‘UNIFOP.M'IN_STHUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014(0980)-L PAGE 3 OF 8 .
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10. Condemnatuon The proceeds of any awarc or claim for damages, dlrect or consequential In:
connectian' with any: condemnation-or other taking of any par'of the Property, or for conveyance in lieu of
condemnation, are hereby asslgned and shall be paid to Lender.

In the event of a total takrng of the Property. !he proceeds shallbe applled to the sumis secured by. this
Security Instrument; whether-or.not then-due,. with any excess paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking s equal
to or greater than the amount of the sums secured. by this'Securfty Instrument immediately before.the .
taking, unless Borrower. and Lender otherwise ‘agree In.writing, the sums' secured by this Security
instrument shalt be reduced by the amount of the. proceeds: multipliad-by the following fraction: (a) the-total..
amount of the sums-secured. immediately before the taking, divided by (b} the fair market value of the
Property Irm¢ diately before tha taking. Any: balance shall be pald to Borrower: in-the event of a partial -
taking of the Proparty in which the fair. market value: of the: Property immediately before the taking s less
than the amount) of the sums.secured’ immediately - before . the taking, untess Borrower and Lender
otherwise agree in wiiting or Unless applicabla'law otharwise. provides, the proceeds shall be applied 1o the’
sums secured by tiis -u‘curity lnstrument whether ul’ not the sums are then due.

if the F’roperty is aranr,aned by Borrower, or lf after ritice by Lender to:Borrower that the condemnor
offers to make'an award or settle-a claim for damages. Borrower falls to:respond to Lender within 30 days
after the date the notice is givsn; Lender is-authorized to:collect and apply.the proceeds, at.its option,
eithe;' to :ﬂestoratlon or repair 0, tha ™ .operty or to the sums secured by this Security [nstrument, whether or
not then due

Unless Lender and Borrower: otr srwisa agree In wrlllng, any’ app!ication of proceeds to princtpal shall
not extend or. postpone the, due date of the monthly payments referred to in paragraphs t and 2 or change
the amount of such payments _

11. Borrower Not.Released; Forbearar. ce By Lender Not a Waiver. _Extension of the time for
payment or madlfication of arnorﬂzation of the suris secured.by this Seécurity instrument granted by Lender
to any suctessor in Interest of Borrower shail not oprraie ta release the. liabliity of the original Borrower or
Borrower's successors in. interest. Lender shall not.ue venuired io-commence. proceedings against any .
successor in. Interést:or refuse.to extend time for paymeat'or otherwise modify amortization of the sums
secured by this. Security Instrument by.reason of-any demanu riade by the original Borrower or Borrower's
successors Ininterest. Any forbearance by Lender in exercising Any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy

12, Successors and. Assigns Bound; Joint and Several Liabiliy; Co-signers. The covenants and
agreements: of this Security Instrument shall bind ‘and benefit the succasarrs and assigns of Lender and
Borrower, subject to'the provisions.of paragraph 17, Borrawer’s cavenants #nd agreements.shall be joint
and several. Any Borrower who co-signs this- Securlty Instrument but-does not-execute the Note: -(a)-is
co-sighing this Security. Instrument only to mortgage, grant and convey that' Porrower's. Interest In the
Property under the terms of this Security Instrument; (b) is not personally oblig steo’ to- pay the sums..
secured by this Security Instrument; and’ (¢): agreas that Lender and any other Borroviar may agree 10,
extend; modify, forbear.or make any ‘accommodations with regard to the terms of this Gecirity Instrument
or the Note without that Borrower s consent.

13. Loan Charges. " If the loan secured by this. Securrty Instrument is subject to a lavewhich sets
maximum Joan charges, and that law: is finally interpreted sothat the Interest or other ioan charges
collected:or to be collacted in.connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and. (b) any
sums already coltected from Barrower. which. exceeded permitted limits will be refunded to Borrower,
Lender may.chcose to.make this refund by reducing the principal. owed under the Note-or by making a
direct payment to"Borrawer. If -a refund. reduces. principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note. -

TCOR B

ILLINOIS-SINGLE FAMILY:-FNMA/FHLMC UNIFORM. INSTRUMENT FORM 3014 8/80
ISC/CMDTIL/ /0894 /3014{0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to malntehancé
of the Property. ‘

Borrower shall promptly give Lender wr]t_teri‘ notlce of any Investigation, clalm, demand, lawsuit or other
action by any governmental® of regulatory agency or private party Involving the Property and -any
Hazardous. Substance or Environmental Law of which Borrower has actual-knowledge. If Borrower learns,
or Is notifled by any: governmental-or reguiatory autherity, that any removal-or other vemediation of any -~ %
Hazardous Substance allecting-the Property is necessary, Berrower shall promptly take all necessary - -
remedial acticns in accordance with-Environmental Law, :

As used In this: paragraph:20, “Hazardous Substances" are-those substances defined as toxic or ...
hazardous substances by Environmental Law and the fallowing substances: gasoling, kerosene, other
flammablz. ¢+ toxic petroleum..products, toxic pesticides and herbicides, volatile solvents, materials. =
contalning azhestos of formaldehyde, and: radioactive materials. As used In.this paragraph'-20, -
"Environmentzi Law" means foderal-laws and:laws of the Jurisdiction where the Property is located that
relate to health; saiety or environmental protection. : '

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

21. Acceleration; fiernedies: Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of-ziiy covenant or afreement in this Security Instrument (out not prior to-
acceleration under paragrupb 17 unless applicable law provides otherwise). The notice’.shall
specify: (a) the default; (b) tne action required.to cure:the default; (c) a date, not less than 30'days
from the date:the notice is.given'ts Borrower, by which the-default must be cured; and (d) that failure.
1o cure the default on.or before the da'2 specitied in the notice:may result in acceleration.of the sums.
secured by this Security Instrument; ‘o, 22i0sure by judiclal proceeding.and sale of the Property; The
notice shall further inform Borrower of thz xight to reinstate after acceleration and ihe right to assert
in the foreclosure. proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure; If the default s riot cured on or before the date specified in the notice;
Lender at its option may require. immediate peyment.in full of all sums secured by this Security
Instrument without further demand. and. may furaclose this Security Instrumem by “judicial
proceeding.: Lender shallbe -entitled to collect alt sxnenses incurred in pursuing the remedies
prlcwld.;sg in this paragraph 21, including, tut not limited ‘o reasonabie attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums securad: by this Sacuiiity Instrument, Lender shall release
this Security Instrument without charge io Barrower, Bogrower shali pavany recordation costs.

23. Waiver of Homestead. Borrower walves all right of hqmes:eéd‘ay;}nption in the Property.

24. Riders to this Security Instrument.. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, ‘the. covenants and agreements of .rach_such rider shail be
incorporated into and. shall amend and supplement: the covenants and -agrestaenis-of this Security
Instrument as i the rider(s} were'a part of this Security Instrument. [Check applicable bux(a8)]

- D
o | | ‘ ~1
[ Adustavle Rate Rider ] Condominium Rider [ 14 Family Rider c:g
(] Graduated Payment Rider ] Planned Unit Development Aider (] Biweekly Paymert Aider >
[ Balioon Rider [ Rale Improvement Rider [} second Home Rider E
[ other(s) [specify} [] oA Rider W

1 Rt

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC: UNIFORM INSTRUMENT FORM 3014 6/95
1SC/CMOTIL//0894/3014(0990)-L. . PAGETOFS
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