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Eg) "THIS MORTGAGE (“Security Inst;ument”) isgivenon MAY 05, 1997 . The mortgagor is
S
v

("Borrowct™). This Security Instrumentis givento' | FYRST CHICAGO NBD MORTGAGE COMFANY,

~ which is organized and existing under the laws of THE ST2TE OF DELAWARE ,and whose
g~addressis. 900 TOWER DRIVE, TROY, MI 48098 . , P L
: (“Leader). Borrower owes Lender the principal sum of §

ﬁ ONE BUNDRED TEN THOUSAND AND 00/100

ODollars (U.S.$ 110,000, 00 ). This debt is evidenced by Borraw<r’s nole dated the same dale as thls Sccumy L
[~Instrument ("Note"), which provides for monthly payments, with the full delst /i’ not paid earlier, due and payable on
JUNE 01, 2027 . This Security Instrument sécures to. Lender: (a) the fepayment of the debt

evidenced by the Note, with mtc.rcst and all renewals, extensions and modifications cf the Notg; (b) the paymenlot all.
N other sums, with interest, advanced under. paragraph 7 (o prolcct the security of this Seourity Instrumcnt; and. (¢)
the performance of Borrowcrs covenants and agreements under this Sécurily Instrumzpicand ‘the Note. For this
{qurposc Borrower does. herehy mortgage, grant and convey to Lender the following deseribed property localed in
CITY OF CHICAGO, COOK : Comzty.lllmm ghw
éTHE 'SOUTH 1/2 (EKCEPT ’I’HE NORTH B FEET 'I'HEREOF‘) OF LOT 3 (EXCEPT THE WESH 48 : ‘\“?
Q..llz FEET AND EXCEPT THE;EAST 63 FEET THEREOF) IN BLOCK 3 IN MANDELL'S "
SUBDIVISIDN OF THE NOR'I'H /2 OF THE" SOUTH 1/2 oF THE NORTHWEST 1/4 OF SECTION
z3, TOWNSHIP as NOR‘I'H, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS _ : .
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PERMANENT INDEX NO. 12-23-117-049-0000

which has the address ofs” 3830 W 65TH PL, cnxcmo o [Streat, Cilyj;-‘
Nllinois §0629. . [Zip Code] (“Propetty Addrcss”}, '
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Lender subordinating the lien lo this Sceurity Instrument. If Lender determines that any pust of the Property issubject loa
licn which may attain priorily over this. Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
nolice, : ‘ _ :

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, hazards included wilhin the term. *extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in'the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall-be chosentby Borrower subject to-
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

Lender may, at Lender’s option, obtain coverage to prolect Lender’s rights in the Property in accardance with paragraph.

7. .

All insurance policies and renewals shll be acceptable to Lender and shall include a staﬁda:d 'mo}tgagé claus»

Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly.give to Lender . -

all receipls of paid premiums and renewal notices. In. the event-of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not inade promptly by Borrower. . ~

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair =

of the Property damaged, if the testoration or repair is economically feasible and Lender's security is not lessened. If the -

restoration or repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the. sums serered by this Security Instrument, whether or not then due, with any excess. paid to. Borrower, If'.
Borrower abandons ifie Zraverty, 'of does nol answer within 30 days a notice from Lender Lhat the insurance carrier has
offered to settle a claim, Uirn Lender may. collect the insurance proceeds. Lender may use theé procceds to repair or
restore the Property or to.pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. . - . . L
Uniess Lender and Borrower rhzrwise agree in writing, any application of proceuds Lo principal shall not extend or
postpone the due date of the monthly bayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property isacquized ty Lender, Borrower's right to any insurance policies and proceeds resulfing -
from damage to the Property priar to the-azguisition shall pass to Lender to the extent of the sums sceured by this
Security Instrument immediately prior to the acauisition, . o - o
6. Occupancy, Preservation, Maintenane: and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, eslablish, and use the Property as Borrower’s principal residence within sixty days.
after the execution of this Security Instrument and shail continue to occupy ‘the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uuless Lender otherwise agrees {n writing, which consent shall
nol be unreasonably withheld; or unless exlenuating circuinsinaces exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste-on the Property,
Borrower shall be-in default. if uny forfeilure action or proceeding, whether civil or criminal, is begun that it Lender’s
good faith judgment could result in forfeiture of the Property or ctherwise materially impair the lien created by this

Security Instrument or Lender's sceurity interest, Borrower may curs such a default and reinstate, as.provided in

paragraph 18, by causing:.the action or proceeding to be dismissed with a ruling that, in Lender’s “good. faith
determination, precludes. forfeiture of the Borrower's interest in the Properiy or other material impairment of the lien

created by this Security Instrument or Lender’s security. interest. Borrower shal} aiss be indefault if Borrower, during the Sﬁ '

loan application process, gave materially false or inaccurate. information or statcnets to Lender (or féiled'to provide

Lender withjany, material information)-in connection with the Joar evidenced by the Note, including, but not limitéd to, -

&)
w |
™

representations concernifig Borrower's accupancy of the Property as a principal residence: 3f this Security Instrament is
on a leasehold; Borrower shall comply with all the provisions of the lease. If Borrower ucquises fee litle to the Property,
the leasehold and the fee titleshall not merge unless Lender agrees to the mergerin writing. S
7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the envziants and agreementsy
contained inithis Security Instrument, or there is a legal proceeding that may significantly affect Jender's rights'in the?,
Property (such as a proceeding in bankruptcy, probate, for.condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to proteet the value of the Property and Lender's rights in. e’
Property. Lender's actions may include paying: any sums sccured by a lien which has. priority over this Security

3

Instrument; appearing incourt, paying reasonable attomeys’ fees and entering on the Property to make repﬁm.‘AlmdhEh‘ w

Lender may take action under this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless:Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursemeit at the Note rate and shall he payable, with interest; upon nolice from Lender toBorrower
requesting payment, - - . . : L . IR

8. Mortgage Insurance. If Lender required mortgage insutance as a-condition of making the Joan secured by this
Security Instrument, Borrower shali pay the premiums reguired lo maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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first class mail to Lender's address stated herein or any other address Lender designales by nolice to Bosrower, Any notice
provided for in this Security Instrument shall be deemied to have been given lo Borrower or Lcndr.,r whm gwm as

- provided in this paragraph.

15. Governing Law; Sevei'abllity This Sccurity nstrament shall be gow.mud by federal law, und the: law of the
jurisdiction in which the Propesty is focated. In the event thatany provision.or clause of this Sceusity Instroment o the
Note conflicts with applicable Jaw, such conflict shall nol affect other provisions of this Security Instrument or-the Note
which can be given effect witholt the conflicting provision, To this end the provisions of this Securily Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one eonformed copy of the Note und of this Secunly Instmmcnl, ‘

17. Transfer of the, Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any. mtcres'tj B

initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person)..
without Lender’s prior written consent; Lender may, at its option, require immediate payment in ful of all Stins secured: *. -

by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohlbltcd by’ tcdcml law -

as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thb notice shall pmVld(. a pmod

of not Jess than 50 days from Lhe date the notice is delivered or mailed within which Borrower must pay alf suins sccurt.d,w -
by this Sccurity Inst{ament. If Borrower fails to pay these sums prior to the expiration of this pcnod Lender | may 1nvoke"\ .

any remedies permit(ed by this Security Instrament without further notice or demand op Borrower. *

' i
18. Borrower’s Right to Reinsiate. If Borrower meets certain’ conditions; Borrower shall have the i ght to: ‘haveys

enforcement of this Security 'nstrument discontinued ot any time prior to.the catlier of: () 5 days. (or stich other pcnod agiy
applicable law may specify for ~¢instatement) before sale of the Property pursuant to any power of sale contisined in.thisy"y ?
Secutity Instrament; or (b) enitty o ajudgment enforcing this Su.unty Instrument. Those conditions are that Borrowet; (a)’ !

pays Lender all sums which then waild be due under this Sccurity Instrument and the Note as if no acceleration had't

oceurred; (b) cures any default of any other covenants or. agreemmenis; (¢) pays all expenses incurred.in ‘enforeing this
Security lnstrumenl including, but not lirnted to, reasonable attomeys’ tees; and (d) takes such action as Lender may..
reasonably requite to assure that the Jien of this- Su,unty Instriment, Lender’s rights in- the Property and Borrower's
obligation to pay the sums secured. by’ this S "mty instrument shall continue unchanged. Upon reinstatement by -
Borrower, this Security. Instrument and the oblig2usns secured hercby shall remain. fully effective as if no acecleration
had occurred, However, this right to reinstate shiall nol npnly in the case nf aceeleration under patagraph 17, _
19. Sale of Note; Change of Loan Servicer. The Notz ot partial intérest in the Note: (together with: thls Swumy -
Instrument) may be sold one or mote times without prioy nolice 1o Botrower. A sale may tesult jn.a change inthe entity

(known as the “Loan Servicer”) that collects monthly payniens due under the Note and this Secunty Instrument, There: ‘

also may be one or more changes of the Loan Servicer anrelaied i0 a sale of the Note. If (here is a change of the Loan‘} .
Servicer, Borrower will be given written notice of the change inaceordance wilh paragraph 14 above and applicable law;
The notice will state the name and address of the new Loan Servicer 2id the address to which payments should be madc.
The notice will also contain any other information required by epphcdblc aw,

20, Hazardous Substances. Borrowet shall not cause or permit the piestace, usu dlqposal storagr.. or n.lcas:.. Qf any
Hazardous Substances on orin thc Propcrty Borrower shall nat do, nor allow cnyone else to do, anythmg affecting the.

or storage on the Propcrty of small quantities of Hazardous Substances that are ger.erally rccogmzcd to be appropriate to
normal residential uses and to maintenance of the Propcriy ,

- Borrower shall promptly give Lmdu wrilten notice of any. mw.stigullcm chum den 1ang; lnwsult or other action by
any. governmental or regulalory. ngency or private party involving.the Property and wiv’ Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower fearns; oris notiticd 3y any govemmental of

@
o
Property that is in violation of any Environmental Law. The preceding two senicnris shall not apply to the prescnee, use, - .‘g :
(g

regulatory authority, that any femoval or other remediation of any 'Hazardous Substance af fccm;, the Property is. ‘

necessary, Borrower shall ptomptly take all necessary remedial actions in accordance with Environnietial Law, . :
As used in this paragraph 20, "Hazardous Substances” are those substances defined os toxic or hazardous subatancns,
by Environmental Law and the fo]lowmg substances: gasoline, kerosene, other flammable or toxic petroleun, producls, .

1oxie pestu.ldr.s and herbicides, volatile solvents,’ materials. contammg ashestos or formaldehyde, and radicactive s

materials. As used in this patagraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the -
Property isfocated that relate to health, safety or environmenial protection, :
NON-UNIFORM COVENANTS. Borrower and Lender Further covenantand agrccasfollm% _ ,
21. Acceleration, Remedies. - Lender. shall give notice’ to. Borrower prior to- acceleratiou following,{.;
Borrower's breach of any covenant or. agreement in this Secunty Instrument (but not prior to, acceleration"
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the det‘nult- (b)the .
action required to. cure the default; (c) a date, not less than 30 days from the date the notice ‘is; ‘given: to.

Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date o
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