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THIS MORTGAGE /“Security Instrument”) is. given on MAY 9, 1997
morigagor is DANIEL P 7UEN, A SINGLE MAN

("Borrower"}).
This Security Instrument is given to  STAMODARD FEDERAL BANK, A FEDERAL SAVINGS BANK

which is orgamzed and existing under the Jaws o/ — THE UNITED STATES OF -AMERICA ,
and whose address is 2600 W. BIG BEAVER ROAD . TROY, MICHIGAN 48084
. ("Lender").
Borrower owes Lender the prmclpaj sum of ONE HUNIRLD SIXTY THREE THOUSAND FIVE
HUNDRED AND- NO / 100
Dollars (U.S. § - 163,500 00 ). This debl is evidences by Borrower’s note dated the same date as this
Security Instrument ("Note"}, which provides for tmonthly paymentf with the full debt. if not paid earlxer due
and payable on°  JUNE €1, 2027 . ‘This Secumy Tastaument - secures to Lender: (a) the:
-repayment of the.debt evidenced. by the Note, with. mteresl and all renewsls, ..xtensmns and mod:ﬁcauons of the
Note; (b) the payment of all other sums, with mterest, advanced under  Parag: wz 7 to protect the’ security of this
Secunty Instrumem' and (c). the’ performancc of Borrower’s covenants and- ag'cements under this Secunty

Instrument and ‘the Nole For. this purpose. Borrower does hereby mortgage, grent and convey to Lender the
following described property {ocated in COOK couney, Ninois:

YESOVELE

TAX ID NUMBER 14-31-318-001-0000 & 14-31-318-010-0000
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which has the address of 1751 N WESTERN #401, p.g CHICAGO
. B . (Street) (City)
IHinois 60647 ("Property Address");
(Zip Code)

TOGETHER WITH .all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a.part.cf the property. All replacements and additions shall also be
c%vered by this Security Instrument. Al of the foregoing is referred 10 in this Security Instrument as the
L] ro erty‘li' . . .

BORROWER. COYENAN;I;'SQIVLﬁat; Borrower is lawfuily seized of the estate hereby conveyed and’ has the

right to mortgage; grant and convey the Property and that the Property. is unencumbered, except for encumbrances

of record. Borrower warrants and will defend generally the title to' e Property against all claims and demands,

subject to any-encumbrances of record, - - - s L

THIS SZCURITY - INSTRUMENT. combines uniform:covenants. for national use and non-uniform covenants
with limitcd vv2.iations by jurisdiction to constitutc a. uniform security instriment covering real property.

UNIFOR COVENANTS: Borrower and Lender coyendnt and agree as follows: e

1., Paymen’ of Principal and Interest; Prepayment and Late Charges.. Borrower shall promptly pay
wh;n cli;lle gle principai of and interest on the debr evidenced by the Note and any prepayment and late charges due
under the Note, ) T }

2. - Funds for ‘Tax-s-snd Insurance, Subject to ?plicahle faw or.to a written waiver by Lender, Borrower
shall pay to Lender on the d7y monthly: payments are due under the Note, until the Nate is paid in full, a sum
("Funds") for: (a) yearly tax>s-and assessments which may attain priority over this. Security Instrument as a lien
on the Property;. (0} yearly leassicld payments or ground rents on' the Property, if any; (c) yearly hazard or
property. insurance premiums;: (& sarly . flood-insurance premiums, if any; (e) yearly mortgage insurance
premiums, -if any; and (f)- any. sums ray=ble by Borrower to: Lender, in accordance with the provisions of

Paragraph 8, in lieu of me‘ﬁ'ayment'ct‘- mortgage :insurance ‘premiums; ‘These items are called "Eacrow Items." .

Lender may,:at any time, collect and. hoid Tunds in an amount not to- exceed the maximum amount:a lender for a

federally related -mortgage loan may “requiie "fot : Borrowet’s. escrow "account under the federa): Real Estate
Settiement. Procedures Act.of 1974'as amended irom time to-time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
anotler law. that applies to.the Funds:seis-a-lesser umount, If so, Lender may, at any time, collect and hold Funds
in an amount not:to exceed-the.lesser amount. Lencer way estimate the..amount of Funds due on the basis of
current: data and reasonable estimates of expenditure: of future Escrow Items or. otherwise in accordance with

applicable law,..- -

The Funds:shall be held in'an institution.whose deposi'é a:¢ insured by.a federal agency, instrumentality, or

entity (inclusding Lender, if Lender is such.an institution) or.io.anv Federal Home Loan. Bank, Lender shall -apply
the Funds'to pay. the: Escrow. ltems. Lender may-not charge, Beirower for holding and applying the: Funds,
annually analyzing the:escrow account, or verifying: the' Escrow. lierns, unless Lender pays Borrower interest on
the Funds-and applicable’law. permits; Lender to. make-such a charge.. However, Lender may require Borrower to.
l)ay a one-time charge for an: independent real-estate tax reporting, servic> user by Lender-in connection with this
oan, unless applicable law ge

be paid, Lender. shall: not

required to. pay Borrower any.interest or eainings on. the Funds, Borrower and

Lender ‘may agree in writing, however, that interest shall be: paid onthe Funds, Jender shall give to Borrower, -
without ‘charge, an. annual accounting of the Funds, showing credits and: debits to (he Frads and the purpose for

which each debit to the Funds was made. The Funds are pledged as additional security fur all sums secured by this

Security Instrument; <. - 0 P T
If the Funds held by Lender exceed the amounts permitted to be held by applicable lav:. Lznder shall account

to Borrower. for the excess Funds in accordance’with the requirements’ of applicable law. If {o¢‘amount of the.
Funds held by Lender.at any time is: not sufficient to. pay thé Escrow Items when due, Lencer may so: notify -
Borrower. in writing, and, “in" such; case’ Borrower shall. pay. to Lender.the amount -necessary to make up. the.

geﬁciency,;Borrowerf shall make up the deficiency in‘no more than twelve monthly payments,at Lander's sole
iscretion.. B L N

Upon' paymeat in full of al) sums:secured, by this Security Instrument, Lender shall promply refund to -

Botrower any Funds held by.Lender. If, under Paragraph 21, Lender shail-acquire or sell the Property, Leader,
prior to the acquisition or: sale of, the Property, shall apply-any. Funds held by Lender at the time of acquitition or
sale as a credit against the sums secured by this' Security: Instrument, R S

3. Application.of Payments. Unless applicable law provides otherwise, all payments received by Lender

under Paragraphs'1:-and 2 shall be applied:’ [irst, to any prépayment. charges due under the Note; second, to -
amounts. payable under Paragraph 2; third, to interest due; fourth, to. principal due; and fast, to any late charges

due under the Note." TR T . TR,
4. . Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable

to the Property which may atiain griority over this Security Instrament, and Jéasehold payments or ground rents,. .
ligations in the manner provided in Paragraph 2, or if not paid in that manner,

if any. Barrower shall pay these o
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-y Borrower shall pay them on time directly to the person owed payment, Borrower shall, promptly furnish to Lender -
.é‘ all notices of amounts lo be paid under this paragraph, If Borrower makes these payments directly, Borrower shall
ut promptly furnish to Lender receipts evidencing the payments. _ S S
W orrower - shall . promptly- discharge -any lien -which has priority over this Security Instrument unless

‘ 2 Borrower: (a) agrees in writing to the. payment of the obligation secured by the lien.in a manner acceptable to

+ Lender; (b) contests in: good faith- the lien by, or defends against enforcement of the: lien in, legal proceedings
" which in.the Lender’s.opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of the

3 lien an agreement satisfactory. to- Lender subordinating the lien to this' Security Instrument, If Lender determines. -
q that any part of the Property-is subject.to-a lien which:may attain priority over this. Security. Instrament, Lender
‘ may give Borrower a notice identifying the lien.;Borrower shall satisfy the lien or take one or more of the actions

set forth above within 10 days-of the giving of notice, . = = ) o
5. Hazard or Property Insurance, Borrower shall keef -the improvements now existing or hereafter
erccied on the Property insuréd against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or: flooding, : for which Lender requires insurance. This insurance shall be
maintained in ‘e amounts and for the periods that Lender requires: The insurance carrier providing the insarance
shall be chesen Ly Borrower subegét‘to Lender's approval which shall not be unreasonably withheld. If Borrower -
fails to maintaip coverage described.above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Prop:rty in accordance with- Paragrapn 7. .. - C ‘ o
All insurance roiicies and renewals shall be table to. Lender and shall inciude a standard mortgage
clause. Lender shali Bav< the right to hold the policies and renewals. If Lender requires, Borfower shall promptly
give to Lender all receipts of pmd'-ﬁemjum"and}rcncwal notices, In the.event.of Joss, Borrower shall give prompt
notice 10 the insurance carsier ond Lender, Lender may make proof of oss'if not made promptly by Borrower, -
_Unless Lender and: Boizowe: ‘otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damayed, if the restoration or.repair is economicaily feasible and: Lender's security is not
lessened, If the restoration or.fepal.. is: not-economically: feasible;or Lender’s security would be’lessened, the
insurance proceeds shall.be applied t4 the snms. secured: by.this Security Instrument, whether or ot then due; with
any excess paid to Borrower. 1f; Borrowrr abndons the Property, or does not answer within 30 days a notice from
Lender that the insurance-carrier-has. ofjeres to.seitle a.claimn,. then Lender: may- collect the: insurance proceeds.
Lender may use the:proceeds:to repair or restose the P_rogz';;y:orito,.pgy- sums secured by this Security Instrument,
whether or not then due: The 30-day period wil bigin when:the notice is given, .~ . . '
Unless: Lender and Borrower: otherwise agrec ui-writing, .any application. of proceeds to principal shall not
exiend or postpone the due date:of the monthlg- paymer..s referred to in Paragra'?hsl. and 2 or change the amount.
of the payments. If under Paragraph-21. the Property is acquired-by Lender, Borrower’s.right to any insurance
; policies and proceeds resulting: from: damage to the Propacy: prior-to: the acquisition shall pass to Lender to the
B3 extent of the sums secured by this Security Instrument imnicuiately prior to the acquisition, - . :
: 6. Occupancy,” Preservation, Maintenance and. P.otsction of -the. Property; Borrower's Loan
' Application; ‘Leaseholds. . Borrower . shall: occupy, establish, a7.duse-the Properry as Borrower's: principal :i
residence within sixty_ days after the execution-of this Security Instrument- and' shall continue lo,‘,occufg[he‘ ,
Property. as. Borrower’s principal residence for-at least- one year-aiter the: date of occupancy, unless Lender
otherwise agrees in - writing, which“consent’ shall ‘not. be unrcasorably withheld, or unless-extenuating = -
circumstances, exist - which. arc. beyond: Botrower's- control,- Botrower sus!l_ziot destroy, damage-or impairithe - -
Property, allow the Property:to deteriorate,” ar commit waste on the Property “Sorrower shall be_in default if any -
forfeiture action or proceeding, whether:civil or criminal, is begun that'in Leniers %?Dd faith judgment could.:
result in forfeiture of the Property: or, otherwise -materially impair the lien created >y this. Security Instrument-or
Lender's security interest. Borrower.may cure such a default. and reinstate, as provided in Paragraphi 18;.by...
causing:,the ‘action:or. proceeding’ 1o be . dismissed. with.a ‘ruling -that, in:Lenders.sood faith determination;”
precludes forfeiture of the-Borrower's interest in the Property. or other:matérial impairmen’ of he lien created by ..
this Security Instrument. or Lender’s: security -interest. Borrowes: shall also.be in default i Brirower, during the -
loan application.process, gave: materially’ false. or"inaccurate: information or stateménts' to: Lnsicr (or failed to- -
provide. Lender. with any, material. information) in: connection with the Toan evidenced by. the Note, including, but
not limitedto; representations conceérning Borrower's occupancy of the Property. as 2 principal rexidence: If this
Security Instrument is:on. a-leasehold,” Borrower shall comply with-all: the provisions of the lease. 't Borrower -
acquires fee title to the Property. the'leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing, R L T : o
7. gPrntection.of Lender’s Rights: inu-‘the_l’.ro&erly.*‘[f Borrower fails 1o perform the covenants and
agreements conlained in this"Security Instrument,: or:there is a legal proceeding that may significantly affect
Lender’s rights in the: Property (such.as:a procegding in: ba_nkruptcr. probaté, for condemnation or forfeiture-or 1o
enforce Jaws .or regulations), then Lender may do'and pay for-whatever is' nécessary (o protect the value of the.
Propcrtg,and Lender’s rights in the Property. Lender's actions may include paying any sums secured b{y a lien
which' has: priority over this -Security . Instrument; appearing in’ cp\irt.Lpaymgii_.reasqnable‘attomeys? ees and
entering on;éhe,Propértyf to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have to-do so. . - R S T O T I S S
Any ainounts disbursed by Lender.under this: Paragraph 7. shall'become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lentler agree to other terms of payment, these amounts- shall

YESITELE
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage. Insurance. If Lender required mongagc insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall. pay the premiums Tequired to maintain the mortgage insurance in
effect. If, for any reason,’ the mortgane insurance coverage required by Lender lapses. or ceases to be in effect,
Borrower shall pay the premiums required fo obtain coverage substantially equivalent to the mortgage insurance
previously in.effect, .at. a cost substantially cqmvalem to-the: cost to' Borrower of the mortgage insurance
previously in effect, from an alternate: mortgage insurer-approved by Lender, If substantially equivalent mortgage
insurance coverage s not available,: Borrower. shall. pay 1o Lender each-month a sum equai to one-twelfih of the
ycarly mortgage insurance, premium. bemg paid by Borrower when the i insurance-coverage lapsed or ceased 1o be
in effect. Lender will accept, use and retain these payments as a loss reserve.in lieu of morigage insurance. Loss
reserve payments may no longer be reqmred ‘at the option- of Lender, if mortgage insurance caverage (in the
amount and for the period that: Lender ‘requires) provnded by: an. insurer approved by Lendcr again becomes
available and.is obtained, Borrower shall pay the premiums requnred to maintain mortgage insurance in effect, or
to provide 4 Insy reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betwzan Borrower and Lender or applicable law,

9. Inspecuon. Lender or its agent: may make reasonable entries upon and inspections of the Property.
Lender shall give'PSrTower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10, Condemnating The proceeds of any award or claim for damages, direct or consequential, in
connection’ with any ‘coideinnation or other taking of any part-of the Propeny, or for conveyance in liew of
condemnation, are hereby-astsgiied and shall be paid to Lender, .-

In the event of a iotal: Iak! ag, of the' Property; - the proceeds shall be applied to the sums secured by this
Security Instrument, whether or ito% f'.2n’ clue, with:any excess paid to Borrower. In the event of a partial taking of
the Property in whlch the: fair market vzive of the: Property’ 1mmedlateiy before the taking is equal to or greater
than the amount’of the suras secured by thla Security. Instrument :mmud:ately before the taking, unless:Borrower
and Lender otherwise. agnze in \wmng, the. 'ums; secured by this Security Instrument shall be reduced by the
amount of the proceeds. multiplied by the folicwing fraction; (a) the tolal amount of the sums secured immediately
before the taking, divided by (b).the fair markei vaive of lhe Property. immediately before the taking, Any balance
shal! be paid to Borrower; In the event:of a partial taking of the Property in which the fair market value of the
Property 1mmedmxely before the taking is less than.th: amount of the surs:secured:immediaiely before the taking,
unless Borrower and Lender, otherwise agree in writing: o u‘\]ess applicable law otherwise provides, the proceeds
shall be applied‘to the sums secured by this Security Instruzeut whether or not the sums are then due.

if the Property is abandoned by: Borrower, or. if, after ardce: by Lender to Borrower that the condemnor
offers to make an’award or setile a claim for damages. Borrower f7ils.to respond to Lender within 30 days after
the date the. notice is.given,: Lender is authorized to coliect and. AT“"])’ the proceeds, at its option, either to
restoration or repair of the Property.or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appl catior of promds to principal shall not
extend or postpone the due date of the monthly payments. referred to in Parzgraphs 1 and 2 or change the amount
of such payments,

11. Borrower Not ]leleased, Forbearance By Lender Not a Waiver. Extm-on of the time for paymcm
or modification «of amortization. of the sums secured by this- Security Instrume:t g'“mtcd by Lender to any
successor-in interest of Bortower shall not ‘operate to-release the liability of the origina’ Borrower or Borrower's
successors in interest. Lender shall not be required: 10’ commerice proceedmgs apainst any ,ucc\‘ssor in interest or
refuse -to. extend' time: for’ ‘payment: orotherwise modlfy amortization- of the sums secored %y this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successcrs iy, interest. Any
forbearance by Lender in exerclsmg any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. - Successors -and. Asmgns Bound; Joint and Several Liabillty, Cn-sngners. The covenants: and 7'
agreements of this Secunty Instrument shall: bmd aud benefit the successors and assigns of Lender and Borrower,
subject to the provxslons of Paragraph 17.. Borrower's. covenants- and' agreements shall be joint and several, Any

Borrower who co-signs: this Sécurity’ Instrument ‘but does not execute the Note: (a) is co-signing this Security
Instrument. only to mortgage. grant and ‘convey;- that- Borrower's. interest in the Property under the terms of this
Security Instrument; (b)-is not personally obltgated‘ to pay the sums secured by this Security Instrument; and (c)

agrees that Lender and -any other. Borrower may agree to'extend,. ‘modify, forbear or make any accommodations

with regard to the terms of this. Secunty Instrument. or the Note without that Borrower's consent.

13, Loan Charges..If the loan szcured: by this Security Tnstrument is subject to a law-which sets maxm:lum :

loan charges, and that Jaw is finally. interpreted. so that the interest or other loan charges. collected or'to be

cotlected in connection with the loan’ exceedthe permitted limits, then; (a) any such loan charge shall be reduced :
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by the amount lneéessarﬁy,;td reduce the charge to the permitted limi; and () any sums alréédy collected from

Borrower which’ exceeded, permitted: limits will’ be refunded to Borrower. Lender may-cheose to' make this

refund by reducing the principal owed under the Note or by making a direct payment to: Borrower. If a refund
reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge under the
14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it

or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be

directed to the Property Addréss or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail:to Lender’s address stated herein: or any other address Lender designates
by notice tv Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given w0
Borrower or Lender when given as provided in this paragraph, -~ S o

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in, which the Property is located. In the-event that any provision: or clause of this Security

Instrument or the Note conflicts with applicable law, such conflict shall.not affect other provisions of this Security -

Instrument o2 ths Note which can be given:effect without the conflicting provisian, To this end the provisions of
this Security Inst-wment and the Note are declared to be severable. - - o

16. Borrovie’s Copy. Borrower shall be givern one conformed copy of the Note and of this Security
Instrument. _ o o , ,

17. ‘Transfer vt «Av Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or
any Interest in it is sold-or«ransferred (or if abeneficial interest in Borrower fs sold or transferred and Borrower
is not_a natural person) witiout Lender's prior written ‘consent, Lender:may, at its option, require immediate
payment in full of alt sume «:cured by this Security Instrument, However, this option shal! not be exercised by
Lender if exercise is:prohibited.by-1ederal iaw as of the date of this-Security Instrument. :

If Lander exercises this-optiou, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the datc the notice!is delivered or maifed within which Borrower must pay afl
sums secured by this: Security Instrumesnt. {f Borrower fails to-pay these sums prior to. the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower, - - - py e o

18. . Borrower’s Right to Reinstate. If bori>wer meets certain conditions, Borrower shall have the right o
have enforcement of this Security fnstrument discuntinuzcd at any. time prior to: the earlier of:.(a) 5 days (or such
other period as applicable Jaw may specify for reinstaizment) before sale of the Propurty: pursuant to' any power of
sale contained in' this Security: Instrument; ‘or (b} entry ¢l a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a).pays Lender all sums wiiiel then would be due under this Security Instrument
and the -Note as if no acceleration had occurred; (b)-cures aa; rcfault of any- other covenants nr agreements; (c)

pays all expenses incurred in enforcing: this Security Instrumeg’, including, -but not limited 10, reasonable.
attorneys’ Tees; and (d) takes such action as Lender may reasonably 7enuire to assure that the lien of this Security:

Instrument, Lender's rights: in the. Property and Borrower’s obligauten topay the sums secured by this Security

Instrument shall contimie unchanged. Upon: reinstatement by Borrcwer, this Szcurity  Instrument and .the’
obligations secured hereby shall remain fully effective as if no acceleration 24 occurred. However, this right 1o

reinstate shall not apply in the case of aceeleration under Paragraph 17.

"19. Sale of Note; Change of Loan Servicer. The Note or a partial interést 14 the Note (together with this
Security Instrument) may be sold one or more times without prior. notice to Bor'ower, A. sale may- result in a .

change in the entity (known as the "Loan Services”) that collects monthly payments due under the Note and this
Security Instrument. There also may-be one or more changes of the Loan Servicer unrelate « a sale of the Note,

If there is a change of the Loan Servicer, Borrower will be given written notice of the change in-accordance with..

Paragraph 14 above and applicable law. The notice will state the name and address of the nev”Lian Servicer and
the address to which payments should be made. The notice will also contain any other informetina required by
applicable law. - : o S oo

PP 20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, siorage, or
release of any Hazardous: Substances og or in the. Property. Borrower shall not do, nor allow anyene else to do,
anything affecting the Property. that is in violation of any Environmental Law. - The preceding two sentences shall
not apply to.the presence, use, or storage on the Property of small quantities of. Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propenty. - '

. . ¥ .

Borrower shall promptly give Lender written notice of: any investigation, claim, demand, Jawsuit or other
action by any governmestal or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Luw of which Borrower has. actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory- authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Botrower shall promptly take all necessary remedial actions in accordance

with Environmental Law.
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As used in this m tho ances defined 4s toxic or hatzardous i

substances by Environmeéntal Law and the following' substances:: gasohne. kerosene, other flammable Or, 1oXic:
petroleumn  products, toxic, pest1c1des and herb:ctdes, -valatile: solvents, malena]s containing - asbéstos, or
formaldehyde, and radioactive: magerials, As used in;this Paragraph 20, "Envuonmental Law" means federal laws
and laws of the jurisdiction‘where the: ‘Propenty is located that relate to hea!th safety or envlronmental protection,

NON-UNIFORM. COVENANTS, Borrower and'Lender futther covenant and’ agree-as follows: ‘

21. Acceleration; Remedies, Lender shall give notice ‘to Borrower prior to accelerstion fnllnwmg
Borrower's breach-of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law jprovides otherwise), The notice shall specify: (a) the defyult; (b)
the action required to cure the default; (c)'a’ date, not less than 30 days.from the date the notice is given to
Borrower, by which-the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleratinn of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property The notice shall further inform-Borrower of the
right to reinstate after acceleration and the right to assert in'the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on.or
before the date specified in.the notice, Lender at its option may require. immediate payment in full of all

sums securrd by this- Security Instrument without further demand: and may foreclose this Security

Instrumer:c by judicial proceeding. Lender shall be'entiiled to collect all expenses incurred in pursuing the
remedies provied in this Paragraph 21, including, but not llmlted to, reasonable attorneys' fees and costs
of title evidenc:.

22, Releage. '.n‘:n payment of all sums secured by this Sccunly lnstrument Lender shall release th:s
Security Instrument, Rorrcwer shall pay any. recordauon costs. Lender may charge Borrower a fee for releasmg

this Security Instrument, bat only if the fee is paid to a third party for sérvices rendered and the chargmg of the

fee is permitted under applicadle law,
23, Waiver of Homestea(l. Loriower waives all right of homestead excmption in the Property.
24, Riders to this Security {nstrement,. If one or more. tiders are executed by Borrower and recorded

together with this Secuntv Instrument, the t.ovenants and agreements of each such rider shall be mcorporated into-

and shall’ arnend and suppiement the covenint, and: agreemems of this Security Instrument as if the rider(s) were a
part of this Sacurity Instrument. {Check appli ablz Yox(cs)) -

Biweekly Payment Rider
Second Home Rider

Graduated Payment Rider [ | Planned Unit Dévelopment Rider
- Balloon Rider’ | | Rate Improvemeir Kider. -
Other(s) Ispecnfy]

Adjustable Rate Rider K% Condomizivza Rider @ 1-4 Family Rider

BY SIGNING ,BIEVLOW, Borrower accepts and _agrc'es' to:the terms and covenants contained in this Sécuﬁty
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

(Seal) '

DANIEL RI FIDEN | Borrower

(Seal) -
Bormwer -

(Seal)

Borrower

(Seal)-

Borrower

ILLINO]S Smslg Family Page 6of 7 Form 3014 9. 903

Fannie Mae/Freddie Mac UNIFORM INSTRU‘WENT ’ ) { 0-18-95) WIG
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[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS, COOK County ss:

I, THE UM"‘"‘D , & Notary public in and for said county
and state, do hereby certify that
DANIEL R FIDEN, A SINGLE MAN

L}
personally known 1o me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as kis/her/their free and voluntary act, for the uses and purposes therein set forth.
Given'andzr my hand and official seal, this  9TH day of MAY, 1997

My Commission cxpizas:

‘a:"? . _ _
TOFFICIAL SEAL* ‘M“dmmm
T S SF LDl
OTARY PURLIC, S
% n'iv COMMISOH PPRES 12175 g

P e e oY

ILLINOIS Single Family . Page 7 of 7 Form 3014950
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - {10-18-95). 090317
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LEGAL DESCRIPTION

PARCEL 1:

UNITS 401 AND P- 6  IN 1751-57 NORTH WESTERN AVENUE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE:

1OTS 1, 2, 3 AND 4, THE SOUTH 93 FEET OF LOTS 5 AND 6 AND THE WEST 1/2 OF THE
VACATED MLLEY: EAST. AND ADJOINING- LOTS 1 TO 4, BOTH INCLUSIVE, AND THE EAST 1/2
OF THE VACATED ALLEY WEST AND ADJOINING THE SOUTH. 93 FEET OF LOTS 5 AND 6
{EXCEPTING THEREQF THAT PART OF LOTS .1 TO 4, BOTH INCLUSIVE, WHICH LIES WEST
OF A LIES wrLeT OF A LINE 50 FEET EAST OF THE WEST LINE OF SECTION 31 AS PER
DOCUMENT 10%1402.0) IN BLOCK 2 OF ISHAM' S SUBDIVISION OF THE NORTH 1/2 GF THE
SOUTH 1/2 OF - 1%I SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIKD =RINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY-IS ATTACKE D TO. THE DECLARATION OF CONDGMINIUM RECORDED AS
DOCUMENT 97286061, TOSLTHER WITH ITS UNDIVIPPD PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

"MORTGAGOR ALSO HEREBY GRANTS TQ TlF MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TJ THE ABOVE DESCRIBED. REAL ESTATE, THE RIGHTS
AND BASEMENTS FOR THE BENEFIT OF SAID PRUPERTY SET FORTH IN THE DECLARATION OF -

CONDOMINIUM,

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASENENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SATL DECLARATION THE SAME AS THOUGH
THE DROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN."
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CONDOMINIUM RIDER -
# 600771175

THIS CONDOMINIUM RIDER is made this 9TH day of MAY, 1997 , and is
incorporated. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the ."Security- Insuumem ") of the same date given: by the undemgned (the "Berrower") to secure
Borrowsi's Mote to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lender").5f i came date and covering the Property described in the Security Instrument and located
at:

1751 N WESTERN #4C1, CHICAGO, ILLINOIS 60647
(Property Address)

The Property includes a unit in, (ogetier with an undivided interest in the common elements of, a
condominjum project known as:

THE ELECTRIC COMPANY

(Name of Condominium Project)

(the "Condominium PI‘Q]BCt") If the owners assox1atica or other entity whtch acts for the Condominium

Project (the' "Owners Association”) holds. title .10 Propenty. for the benefit or use of its members or
shareholders, the. Property also’ includes Borrower’s funrest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest, ..

CONDOMINTUM COVENANTS.. In addition to the coverints.and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo(laws::

A. Condominium Obligations, Borrower shall: perforn: all of Rorrower’s obligations under the
Condominium Projeci’s Constituent Documents.: The "Constituent. Ducumerts" are the: (i) Declaration or
any other document: which creates the Condominium Project; (ii): by-law s: (iii) code of regulations; and
(iv) other equwalem documents. Borrower shall promptly pay, when ducall dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mmmmns, with-a generally accepted
insurance carrier, a "master” or. "blanket” policy:on:the Condominium Project \which is. satisfactory to
Lender and which. provides insurance coverage in the amounts, for the periods, and fgajmt the hazards
Lender requires, including’ fire and hazards mcluded within the term "extended coverage,® thery

(i) Lender: waives the.provision,in Uniform- Covenant 2 for the monthly ‘payment to
Lender of the yearly premium installments for hazard insurance on’ the Property; and

(ii) Borrower's. obligation" under Umform Covenant §: 1o maintain hazard insurance coverape on_'

the Property is deemed satisfied to the extent that the required coverage is provided by the ﬁwncrs
Association policy.’

Page }of 3
MULTISTATE CONDOMINIUM RIDER . - e to Form 3140 990,

Single Famiily - FNMA/FHLMC UNIFORM INSTRUMENT (01-28-97) 5-US3140-11
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Borrower shall give Lender prompt notice of any lapse in required hazard i insurance coverage.
. Intheeventof a dxsmbuuon of hazard.i msurancc proceeds in licu of estoration or repair following a-
loss to the Pmpeny, whether to ‘the unit .or to common elements. any pmceeds payable to Borrower are
hercby asmgned and, shali be. paid to Lender for application to the sums secured by the Security. Instrument, .
with any excess. pmd to Borrower

C. Public Liability Insurance Borrower shall take such acuons as may be reasonable to insure that
the Owners Assoclauon maintains a public llablhty insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, .T ondemnaﬁon ‘The proceeds of any award or clmm for damages, direct or consequential,
payable tu ’Jurrower in connect:on with any condemnation. or other takmg of all or any part of the
Property, ¥ aer“er of the. unit or of the common elements, or.for any conveyance in liew of condemnation,
are hereby assigocd: and shal] be paid to Ixnder Such. pmceeds shall be applied-by Lender to the sums
secured by the Security Instrument as provided in Umform Covenant 10

E. Lender'sPiicr Consent Borrower sha]l ‘not,, except afler nouce to Lender and with Lender’s
prior written consent, citie: pamuon of subdwlde the. Property or. consent to:

(i) the abandcaoment or termmauon of the Condommn.m iject except for abandonment
or lermination reqmred by lay'ir tha case of substanual destniction by fire or other casualty or in the case

of a taking by condemnanon or e mner" domam,
(ii) any amendmem 10 ¢ny provnsxon of ‘the Constituent Documents if the provisicn is for the

express bencfit of Lender;
(iii) termination of professmnal manpzement and assumption of self- managemem of the Owners

Association; or
(iv) any action which would have ‘qe effect of rendering. the public liability insurance

coverage maintained by the Owners Assocnauon unaeseptable to Lender,

F. Remedics. If Borrower ‘does not pay candom‘ m dues and assessments when due, then Lender -

may pay them. Any amounts: dnsbursed by Lendcr under this Daragraph F shall become additional debt of
Borrower secured by the Security Insrrument Unless' Bor'.» et and Lender agree to. other terms of

payment, these amounts shall bear interest from the date of drn,.sement at the Nole rate and shall be -

payable,” with interest, upon nofice from Lender 1o Borrower requestirg poyment,

Page 2 of 3 Form 3140 9-90
(01-28-57) S-USI140-12

MULTISTATE CONDOMINIUM RIDER
Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominjiym Rider,

4N / (Seal) ¢Seal)
DANIEL 2 FIDEN Borrower Borrower
(Seal) {Seal}
Borrower Borrower
a
4]
w}
_ &
MULTIS_'I‘ATE CONDOMINIUM RIDER ; Page J of 3 Farm 3140 9-90 g
Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (01-22-97, 8-1US3140-13 Ut
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
# 600771175

THIS ADJUSTABLF RATE RIDER is made this 9TH day of MAY, 1997
.and is mcorporated into and- shall be deemed to amend and supplemem the Mortgage, Deed. of Trust or

Security Deed (Lhe "Secunty Insirument") of the same date given by the undersigned {the "Borrower") to
secure Borrower's Ad]ustable Rate Note (1he "Note") to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lénac: ) of the same date and covering the property described in the Security Instrument and located
at;

1751 N WESTrM #401, CRICAGO, ILLINOIS 60647
(Propenty Addness)

THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MO’ THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S  INTEREST RATE: CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOPRCWER MUST PAY.

ADDITIONAL COVENANTS. (u ~ddition to the covenants and agrcemems made in the Security
_ Instrument, Borrower and Lender further coveaziit and agrees as follows:

A. INTEREST RATE AND MONTHLY PAYIAENT CHANGES
The Nole provides for an initial interest rate o~ 3.000 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

" 4. INTEREST RATE AND MONTHLY PAYMENT CHA™CES

{A) Change Dates

The interest rate I will pay may change on the first day of JUNE, 2002 , and on
that day every 12th month thereafter. Each date on which my interesi.ratz.could change is called a
"Change Date.”

(B) The Index _

Beginning with the first Change Date, my interest rate will be based on an Index. The "inex" is the
weekly average yield on United States Treasury securities adjusted 1o a constant maturity ¢ i year, as
made availsble by the Federal Reserve Board. The most recent Index figure available as of tue dave 45
days before each Change Date is called the "Current Index.*

MULTISTATE ADJUSTABLE RATE RIDER - Single Family  Page 1ol 3 Form 3111 385
Fannie Mae / Freddie Mac Uniform Instrument (01-29.97) US3t11-11
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# 600771175 ,
If the Index is no fonger available, the Note Ho]der will choose-a new’ index which is based upon
comparable information. The Note Holder will give me riotice of this chmce

(C) Calculation of Chnnges

Before each Change Date; the Nole Holder wnll calculate mty new interest rate by addmg
THREE AND NO 7/ 100,

will be my new. interest rate until ihé next C.'hauge Date,

The Note Holder will.then determine the amiount of the montaly payinent that would be sufﬁcwnt to‘f o
repay the unp:ud prmcspa] that- I am expected-to owe at-the Change Date in-full on the maturity date ax.my. :-
new inteiest rate in:substantially equal payments, The result of this calculation will be the new amount of:

my montiidy payment
" L 'mj’s on Interest Rate Changes

The intersst)rale 1 am required fo pay al the first Change Date . will .not be. greater. than

10.600 7oor less than . 6,000. - %. Thereafter, my interest rate will néver be. increased’or -
decreased on any siag's Change Date by more than two percentage points (2.0%) from the rate of interest 1.
have been paving for tle. preceding twelve months. My interest rate will' never be greater than -
W ‘

13.000
(Ey Effective Date of C s...o'.ges

My new interest. rate will beconie effective on each Change Date. 1 will pay the amount uf my. new_;-

monthly payment. beginning on-the first monthly payment date after the Change Date'until the amount ‘of
my monthly payment changes again.

() Notice of Changw

The Note Holder- will deliver or mail t me- notice of any changes in my interest rate and. the
amount of my monthly payment ‘before: the e/fective.date of any change. The notice will include

information- required by law.to. be given me and aiso e title and telephone number of a person who will
answer any quesnon Tmay have regardmg the noucc

B, TRANSFER OF THE PROPERTY OR A BENEFICIAH INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instmment is amended to read a8 follows:

- Transfer of the Property ora Beneficial lnterst in Borrowe .. If At or any part of the Property or
any interest in it is sold or transferred (or if a benefical: interest in Beirewer is sold or transferred and”
borrower is not a natural person) -without Lender’s prior. written consxni, Lender may, at its opnon,t-

require immediate payment in full of all sums: secured by this-Security Instiurient, However, this option

shall not be exercised by Lender if exercise is- pruhnb:ted by federal law as of the date of this Security
Instrument. Lender also shall not.cxercise: this option if: (a) Borrower causes to bz subrmtted to Lender”
information required by Lender io evaluate the: intended transferee as if a new loan wer: oting made to the
trzmsferee, and (b} Lender. rcasonably determines: that Lender’s security will not be i inaizer by the loan’
assumption and-that the risk of a breach of any covenant or agreement in this Security Juscument is

acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - sirgle Family ~ Prge20f 3 Form 3111 385
Fannie Mae / Freddie Mac Uniform Instrument (01-20-97) US3111-12

percemage points.¢ .- 3.000  R). -
to the Current Index The Note Holder wxll then round the result of :this addition to.the nearest one-elghth B
of one pcrcentagc pomt (0.125 %), Subject to. the limits’ stated in Secnon 4(D) below, this rounded amount B
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To the extent pennmed by apphcable law, Lender may charge A teasonable fee as a condition fo

Lender’s consent to the loan assumption, Lender may also- require the transferee to sign an, assumpnon: _

agreement that is acceptable to Lender. and that: obligates. the- transferec: to' keep: all. the promises arid
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note 2nd this Security Instmment unless Lender releases Borrower in writing.

If Leudes exerclses the npt:on to. rcquu'e zmmedmte payment in full,’ Lender shall give borrower‘

notice of accele.z¢ion. The notice shall pravide a period of net less than 30 days from the date the notice is
delivered or- mailed. within. which Borrower must pay all sums secured by this- Security. Instrument. If
Borrower fails to.pay thesé sums prior 1o the exp1rauon of this perlod Lender may invoke any remedies
permitted by this Securiry 'nstmment without further noticé or demand on Borrower.

BY SIGNING BELOW Dorrower accepts and agrees to-the terms and coveriants contained in this
Adjustable Rate Rider.

(Seal)
Bormower Borrower

# 71178

MULTISTATE ADJUSTABLE RATE RIDER - Sngle Fomily ~ Pige30( 3 iorm 3111 3:85

Fannie Mac / Freddie Mac Uniform Instrument (012507 USIT1113
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