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+ THE TERMS OF THIE TOAN. MORTGAGE | S
S CONTAIN PROVISIONS wrrcn WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE{'Secunty ]nbtruv'ant Yisgivenon MAY. '8, 1997 . The mortgagor is

LINDA JO WESTLUND,  SINGLE, WEVER MARRIED

('Borrower ). This' Secunty Instrumeut is gwen © .
NORTH SHORE MORTGAGE" AND FINANCIAL SERVICES, : INC. '

which i is orgamzed and exlstmg under the Iaws of  STATE OF (ILI ;INOIS S -, and whose -
address is 576 . LINCOLN: AVENUE . ‘ o
WINNETKA;: ILLINOI $:" 60093 : o Lfn?‘,:.r'"). Borrower owes Lender the principn'l sumi t)‘t’

ONE HUNDRED EIGH’I'Y THOUSAND AND 00 / 100 _
Do mrs(US $ 180, 000 00 )
This debt is evidenced by Borrowers note datexl.. the same date as this Securily. hf:trument( Nota"), whtch prowdes for

monthly payments with the full deb, rfnot  paid earher, due and payublc on JUNES 2L, 2004

This Secunty Instrument secures o Lender (a) the n.pa;, ment of the debt’ evrdenced by the | Note; with. interest, and all renewals,
' extensrons and modrﬁcanons of the Note, (b)j the payment of all other sums, with' mterest, advsnced under paragraph 710
protect the secunty of this Socunty Instnim t‘_‘and (e the, performamo of Borrower s covenan (s ar d: agreements;unde
" Security Instrument and t]te Note ‘For, thts purpoqe, Borrower does hereby mortgage, grant und convey t-'Lender the
described property Tocated in”; COOK o : County.‘;I]Imms

IOT 186 IN. NORTHGATE UNI'I' NUMBER 2 BEING A SUBDIVI SION IN 'I'HL CSUTHEAST:

1/4 OF SEC’I‘ION 8, TOWNSHIP 42 NOR'I'H RANGE 11 EAST OF THE'THIRL'

PRINCIPAL MERIDIAN , IN COOK COUN'I‘Y ILLINOIS.
ATGF, INC

-v:_-:sa’,sssm:,e:‘

W T T e
N -

03~08-406-020-0000

Parcel ID #: | |
" which has the addressof 2938 NDRTH WINDSOR DRIVE , ARLINGTON HEIGHTS [Strcet, City],
Minois -~ 60004 ‘  [Zip Code]. ("P roperty Address™);
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- this Security Instrument, Lender may give Borrower, a nolice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of] the giving of notice. - )
5. Hazard or Property Insurance. Borrower shall keep the. improvements now ex:stmg or hereafter erected on’ lhe.- _

Property insured against joss by. fire, hazards mcluded within: the term "extended coverage”, und any ather hmrds mcludmg} T

floods or ﬂoodmg, for whrch Lender requtres insurgince, This 1 insurance: shall bé maintained in the amounts and for the periods -

. that Lender requires. The insurance. carrier- prov:dmg ‘the insurance shall be: chosen by Borrower subject to Lend r's approval-' '

2 which shall not be unreasonably w:thheld If. Borrower fails' to’ maintain ‘coverage described above, Lender may,” at Lender q'\

aption, obtain coverage to pratect I.ender s ngbts in the PrOperty in ac rdance with paragraph 7. .
| All msurance pohctes and renewats shall be acceptabie fo Lcnder and shal] mclude a stentlard mortga;,e clause Lender )

paid premmms and renewal ootnces In the event of loss Borrower shall gwe prompt notrca to the insurance carrier and bender -
Lender may make proof ot‘ loss if not made promptl) by Borrower

Unless Lender and Borrower otherwrse Rgree in: wrmn ‘ifsurance proceeds shall be apphed to restoration or repalr of the.
Property damaged |f the resto tlon or reparr |s economrcally feasrble and Lender s secunty is: not Iessened If the restoratnon or

o secured by this Secunty Instnmw whether or not Ihen due The 30—day penod wd] begm when the notlce is g,wen
~ Unless Lender and Borr e, “cthierwise agreet in wntmg, any apphcatton of proceeds to: pnncrpal shali not extend or - -

postpone the due date of the’ monf".; payments reterred to’in paragraphs 1and 2 or change the amaunt of. the’ payments. If.
. under paragraph 21 the: Property i acqu ires b Lender Borrower s-right- to any maurance pollctes. and proceeds resuttlng fromf
damage to the Propeny prior o ‘the' acqu1s1'.on shall’ puss to Lender to the extent of the sums secured by this Security Instrument .
lmmedlately prior to the acquisition. " _
6. Occupancy, Preservation, Maintenance a n:l Protertmn of the Property; Borrower s Loan Apphcahon, Leaseholds.
Bosrower shall ‘occupy, ! establish, antl use the Propert / as Bortower's prmcrpal resndence within sixty days after the execution of
this Secur:ty Instrument and shall ‘continue to oceupy the rroperty -as‘Borrower’s prmupal residence for at lenst ong year after
the date of occupancy, iinless, Lender otherwise agroes in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exrst whlch are beyond'_.Bouowe:'s :entro] Borrower shall not destroy, damage of {impair . the
Property, allow the Property to detenorate, or’ comnut waste on- s Property Borrower shall be in default i any. forfeiture . -
action or proceedmg. whether civil or’ cnmmal is begun thst in’ Lender's ‘good :faith Judgment could result in- forfelture of the
Property or otherwise. matenally unpmr the lien crested by this Secunty m,o wment or Lender's secunty interest: Borrower mayf
cure such a default and rcmstate, as prowded_m paragraph 18; by caus:ng ik uction or proceedmg to be. drsmtssed wlth a rulmg'lf
that, - in- Lender’s good faith; determmauon precludes forfemu-e of the Borro\ er's mterest in_ the’ Properly or other matenal "
lmpmrment of the lien created by this; Secunty Instrurnent or, Lender s secunty inierast Borrower shall a]so be i in’ default if
Borrower, dunng the Ioan epplrcauon process. gave: matenally fa]se o maccurate mi ors. :r ion or slalements to Lender (or Falled

pay for whalever is necessary to’ protecl e'value of the Property" and Lender s rlghts in the Property Lenuer s acttons may., -
include paymg any sums secured by i llen whnch has pnonty over thts Secunty Inslrument appearm;, in court; paymg'.“- ‘
reasonable aftorneys’ fees and entenng on the Property to make’ repanrs. ‘Although Lender mtty "take action under this paragraph‘ -
7, Lender does not have to doso.

Any amounts dtsbursed by Lender under thrs paragraph 7 shall become add:tlonal debt’ of Borrower. secured by this
Security lnstrument. Unless Borrower and’ ‘Lender agree to other terms of payment, these amounts shall bear interest from the
date of dlsbursemeat at the Note rate and shall be payable, with lnterest upon ‘notice’ from Lender to Borrower. requestmg
payment
8. Mortgage Insuran.ce. I Lender requlred mortgage :nsurance 88 & cond:tlon of makmg the loan secured by this. Securtty -
- Instrument, Borrower shall pay the premmms requxred to ‘maintain lhe mortgage insurance in effect, ]f for any reason,. the -
mortgage msurance ‘coverage requ:red by Lender lapses:of ceases ‘to be in-effect, Borrower shall pay the premluma reqmred to

' @D-BR{ILI {0608) ' "1 Pegedets " Form'3014. 9/90 ‘DPS )D91 )
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Lender's address stated herein-or any other addréss Lender desrgnetes by notice to Borrower. Any notice provided for i in this
Security Instrument shall be deemed to have been given. to Borrower or Lender.when given as provided.in this pamgraph

15. Governing Law, Severnblhty. Thts Security Instrument shull be. governed by federal law and the law of the  '-3
jurisdiction in which the; Property is Tocated. In lhe event that any. provrsron ‘or clause of this Ser:unty Instrument or the Note -

conflicts with apphcable law; such conﬂrct shalt not affect’ other provrsrons of this Secunty Instrument or -the Note wtuch can be

given effect mthout the’ conﬂletmg provrsron To th:s end the provrsrons of this Secunty Instrument and ‘the Note are declared

to be seversble,
' 16. Borrower’s Copy. Borrower shall be gwon one conformed copy of the Note and of lhrs Security Instrument,

17, Transfer of the Properiy or a Benefi cral Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred {or if a beneficial interest in Borrower is sold- or tmnsfen‘ed and- Borrower is not a natural person) without
Lender’s prior written consent, Lend r may, at’its option,- require;, 1mmed|ate payment in foll of all sums secured by this
Secunty Instrument: However, this option shall not be exercised by Lender if exercise is prohlbrted by federal law as of the date

of this Security Insimment
If Lender exercises this option, Lender shall give Borrower notice of acceleratlon The notice shall provide a period of not

less than 30 days o1 ilie date the notice is delivered or maifed within wbrch Borrower must pay all sums secured by 'this

- Security. ]nstrument ) BorroWer farls to pay theee sums prior. to the explratron of this period, Lender may invoke any. remedres .

permitted by this Security mstrument wnhout furrher nonce or. rIemand on Borrower
18.. Borvower’ s Prgb‘ to.
enforcement of this ‘Security. Tnstmment drsoontmued al any nme pnor to the earlrer of: (a) 5 days (or such other penod BS

applicable law ‘may specify. for rfm,tatement) before. sale of the Property pursuant to any power of sale contained in this

Security Instrtlment or (b) entry of 2 judgment euforcmg this Security Instrument. Those conditions are that Borrower: (a} ] pa)'s
Lender all sums which then - would be cue urder: this| Secumy Instrument and the Note as if no acceleration had occurred (b).
cures any default of a.ny other ‘covenants ur agrﬂements. {c)- pays gl expenses incurred in enforcing this Security' Instrument,
including, but not limited (o, reasonable attor 1eys ‘fees; and (d). takes such action as Lender may reasonably require to assure
that. the Lien of this Secunty Instrument, Lender's Tights in the Property and Borrower’s obligation lo pay the sums securedl by
this Security Instrument shall contmue unchangec Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effeetwe <811 no uceeleration had occurred, However, this right to reinstate shal)
not apply in the case of acceleration uider pamgnlph 17

19, Sale of Note; Change of Loan Servicer, The Not2 v a parhal interest in the Note (fogether w1th ‘this Secunty
Instrumnent) may be sold one, o7 more times wrthout prior notice.12 drrower. A sale may ‘result in a chenge in the entity {known -

as the "Loan Servicer”) that coilects month]y paymenrs due under: tm Vite and this Security Instrument. There also may be one

or more ohanges of the Loan Servreer unrelated to a sale of the- Note Iftaeieisa change of the Loan Servicer, Borrower. will be

given written. notrce of the change in accordance with paragraph 14 abova ard apphcable law. The notice will state the- name and

address of the new Loan Servicer and. the addreds to which payments’ shiould te mide. The notice will also contain any other
information requlred by applicable law,

20. Hazardous Substances. Borrower shnll not cause or permit the presence. uss, disposal, storage, or retease of any
Hazardous Substances on or in the Property Horrower shall not do, nor allow anyor. elze to do, anythmg affectmg the'

Property that is in wolatron of any Envrronrnental Law The precedmg two sentences shall riot apply to the Presence, use, ‘or.
. storage on the Propcrty of mmll quantrtres of Hnmrdoue Substances that“are generally recogrized i be appropriate to normnl .

. resrdentral uses and to maintenance of the Property -

Borrower’ shall Pf, mptty' gwe Lender Wnth..t‘l notrce of any mvestrgstron, chnm, demand ]aw' aitor other actlon by anyj'-
governmental or regulat agency or pnvate party mvolvmg the Property and any | Haurdous Substancr. i E nvrronmemal Law“
of which Borrower has actual knowtedge If Borrower leams. or iis nolified by any govemmental OF TEgUIRIGTY authonty, that ~

Q‘“éﬁf

e

| 378?523

any remova] or other remedratron of any | annrdous Substance atfectmg the. Property is necessury, Borrower shall promptly take

&l necessary remodxal actrons in acoordance with Envrronmemal I..aw

As used in thrs paragraph 20 “Hazardous Substances are those’ substancee r.let' ned as toxic or hazardous substances by

Environmental Law and’ the followmg substancés: gnsolme, kerosene, other flammable or toxic petraieum products. to:no'f
pesticides and herbrcrdes, volatile solvents, mater:als containing asbestos or. fonnaldehyde, ant radloactwe materials, As used in

this paragraph 20, "Envrronmentat Law means federa} laws and laws of the jurisdiction where the Propery is located that
relate to health, safety or envrronmental protectlon

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agres as follows:,

2, Acceleratron, Remedles. Lender shal] give notrce to Burrower pnor to acceleration fol!owmj, Borrower's breach '

of any covenant or agreement in’ this Secunty Instrument (but nat prmr to’ acceleration under parugrnph 17 unless

o ]
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BALLOON RIDER

(connmomL RIGHT TO REFINANCE) 7810020292

TH]S BALLOON RIDER IS made ﬂns - 6TH. dayof MAY ‘ 1997 L
and is mcorporated into, and shall be deemed fo amend and supplement the Mortgage, Deed of Trusl or De-,ed to
Secure Debt (the, "Secunty Instrument") of the samé date’ gwen by the undersigned (the "Borrower") \o secure the

BorrowersNo!eto o
NORTH.. SHORE MORTGAGE AND .
'F‘INANCIAL SERVICES INC, -

{the "Le:nd-;.:‘) of the same 'date'_an‘é covering the property described in the Sécuritj} !n’strument and located at:

2938 NOR'lh ‘IiVDSOR DRIVE, ARLINGTON HEIGHTS ILLINOIS 60004
1Pmpeny Addn:sul

The interest rate ststed on s Note :s'called the *Note Rate The date cf the Note 18 cal{ad the "Note Dale

1 understand the Lender may transeer the. Note Secumy Instrument and this Rider. The Lender or anyone who‘

takes the Note, the Secunty }nstmmv ot and this Rider by transfer and who is.entiled to receive payments under
the Note is called the *Note Holder

ADDIT!ONAL CDVENANTS In addition to the covenants and agreements in the Security. Instmmem
Borrower and Lender further covenant and agies a5-5ollows (despite anything to the contrary contained in the
Security lnstrumem or the Notc)

1, CONDITIONAL RIGHT TO REFINANCE
At the Matunty Date of the Note and Secunty Instrumién® (e “Matumy Date"), 1 will be able to obtain a
new loan ("New Loan") with a new Matunty Date of JUNE: 1, 2027 , and with af1,

interest rate equal.tg the "New Note Rate determined. in. accordance .vn‘\ Section 3 below if all the condmons'

provided in Sections 2 and'5 below are mel (the " Conditional. Refinaveing Option™). Jf those conditions are 7 nai
met, I understand that the Note Holder i is under no obligation to reﬁnanc{ or 'modify the Note, or to extend the
Mamnty Date, and that | wﬂl have to repay the Note from my own resources oy und a lender willing to lend me

the money lo repay the Note
2. CONDITIONS TO OPI‘ION

If I want to exercise the. Condmonai Reﬁnancmg Opnun al maturity, certain conditione avist be met:as.of the ,
Maturity Date. These conditions-are: (1) T must still be the, owner and- «accupant of the p: araty. subject.to the -
Security Instrument’ (thi- "Propeny % (2) ¥ must be current.in my monthly payments.and canr:ot ne ve.been’ mora;

than 30 days late on any. of the 12 scheduled monthly payments;immediately preceding the Maturity Date: (3).n0

lien against.the Property. (except for taxes and special assessments not yet due and payable)-other n...n that of the -

Security Tnstrument. may, exist;, 4y The. New Note Rate cannot: be- more than 5. percentage points above the Note
Rate; and (5) T must make -2 written request 1o the Note Holder as provided in Section 3 below.

3 CALCULATING THE NEW NOTE RATE

The New Note Rate-will be a fixed rate of interest equal to the Federal National Mortgage: Association's

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

Amended 3/82

MULTISTATE BALI.OON FUDEH - Singlq Farnliv . Funnle Mas Uniform Instrument Form 3180 12/89 -
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