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~ GRANT DF MORTGA@E 3 For valuable consideration, Grantor mortgage tvarrants and conveys to Lender aii

This Mo'rtgaoe prepared by: - William Bet,L’..E-‘ Bank
17130 Torrente 4vanue
Lansing, IL 604

MORT"‘AGE

THIS MORTGAGE 1S DATED APR!L 24, 1997, between [orield S. Prelaske and Nancy S. Prelaske, his wlte,
whose address is 85 Rutl'ted Feathers Drive, Lemont, IL 64329 (referred to below as "Grantor"}; and-U.S. w 7
BANK, an. lltlnots Banking Corporatlon, whose' address is P.0. 25X 370, 17130 Torrence Avenue, ‘Lansing, IL N
50438 (referred to below as "Lender") g
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and. mterest in. and to the following described reau rrorerty, together WIth aII er_dsting or

ro&attles..and prof its relating 16: the real’ property. mt!uding without Iimitatio "
al minerals, oil, gas, geothermal and’ sim:lar matters. iooated in" Cook ‘Couniy, Sia%a of lliingls: (the "Heal N
Property™):
Lot 52 In Ruffled: Feathers, being 8 Subdtvision of part ot section 27, & part oi the .‘10*« 1!2 of Sectton_ -
34, all in Township 37 North, Range 11, East of the: Third Principal Meridian, in Caok t..ounty, liiinols. - - °

The Real Property or its address is commonly known a8 85 Huﬂled Feathers Drive, Lemont, IL' 60439, The
Real Property tax identlr catlon number is 22-27-407-007

-

_ Grantor presently assigns to Lender aII ot Grantor s rlght titie, and mterest in.and to.all leases of the Property and

all Rents from the Property In: addition Grantor grants to Lender a Uniform Commerciai Code security Interest in -
the Personai Property and F!ents
DEFINITIONS “The. tollowin“ fwords shaii have’ the iollowing meanings when used in this Mortgage. ' Terms, not.

otherwrse detmed in this Mort 'g'e shall have the meanings attributed to. such ‘terms in'the Uniforn Commerciai
Codé: " All references to doiiar amounts shall mean amounts in !awtui money of the' United States of America -

Borrower. The word “Borrower" rneans each and every person or entity sugmng the Note. ancluding without"- _
limitation. Donaid S Prelaske.

_Existing Indebtedness. The ‘words "Existing Indebtedriess” mean the indebtedness described beiow in the @J |




reay d
er. with al proceeds‘ (Incluain ]
y sale:or other disposition: of the: Prope’ ty.
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PAYMENT, AND PERFORMANCE. - Except as otherwiséprovided in thi'sr-Mbr't'gage‘ Borrower shall pay.to'Lender:

all indebtedness secured by. this Mortgage as.it becomes due, and Borrower and Grantor shall strictly perform ' all

their respactive obligations.under this Morigage. .~~~ R

POSSESSION AND:MAINTENANCE OF THE PROPERTY. . Grantor' and Borrower agree that Grantor's possession

and use of the Property shall be governed by the following provisions:. - =~ L
Possession and Use;. . Until in default; ,Grantb‘nhi%y remain: in possession and controf of and operate and”

manage the Property and collect the Rents from the Property. -~ L
Duty to Maintain. Grantor shall maintain the Property:in tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary to preserve its value. - . o S
Hazardous. Substances. The terms: "hazardous waste,” "hazardous substance,” "disposal," "rélease,” and
"threatened. release,” .as :used. .in. this' Mortgage, shall have ‘the' same meanings as set forth- In. the
Comprehensive- Environmental- Response, Compensation; .and: Liabllity. Act of.1980; ‘as.amended, 42.U.8.C.
~ Section 9601, ete',seq';:;“QEBC,i‘.-A-?] he Superfund Amendments and Reautrorization Act of 1986, Pub; L. No.
99-499.(C SAF.A%), the Hazardous' Mqterials;’l‘rans ortation: Act, 49:U.5.C. Section 1801, &t seq.; the Resource
Conservatica ?fgd;_;HECQUEI'y-"ACI;:'.QZ-‘;U;S._G‘.{’SQC‘I on.6901, et.Seq.; or other applicable -state: or Federal laws, -
rules, or regulatiunsiadopted’ pursuant: to- any: of the: foregoing.:The terms: "hazardous:waste™. and:"hazardous .
substance”: shal! al30:include;: without limitation;- etroleum‘-‘an_d-fpetroleum-1br’-p:pduc_ts_;ionziany‘f;f_r_,acﬂon-_ith,e_reofza-;:
and asbestos, - Grorucr; represents-and:warrams-to; Lender that: “{a}. During the period:o! Grantor's ownership” - .
of the: Property;: tnara has: been' no: use,-generation;:manufacture, . storage; treatment, ‘disposal;{release ar- . -
threatened release.of Ay hazardous: waste:-or;subs_tance:b%t anyf:perscn;"on,~under;.-fabout\or_-_frqmitﬁg-‘Prope Wi
{b) Grantor:has.no: knowecse:of,. or reason to believe that there: has been,.except'as previously: disclosed:fo” .
and acknowledged- gg Lei :d?:rff_!n, writing,: (3_;'},anyj-use;'; generation, manufacture, ‘storage,. treatment,. disposal; .
release, or threatened:relesse-of any: hazardous waste ‘o substance on;'under, about.or from the: Property. by -
any prior owners:or.occupants:of -‘.'he::-'l?rppergy:prr, ‘(i) any. actual or:threatened fitigation-or. claims:of any:kind. ©
by any person ‘relating:tg:such: marers;-and . /(c) .Except: as: previously disclosed t0-and -acknowledged: by: -
Lender. in-writing; (1) neither: Grantor. ».or. any:tenant, cantractor,-agent of. other authorized. user of the Property. "
. shall-use, generate,” manutacture; store, treat; dispose of, or: release: any hazardous*waste .or. substance on, " -
~ under,-:about:;or: from’.the- Property-:anci- {iD: any-such.activityshall .be- conducted-in_com tiance-;with-,.allg -
- applicable federal; state;” and:local laws, rzgulations:and ordinances, including. without: limitation: those laws,
regulations,- and: ordinances described’ above: « Grantor: authorizes: Lender. and’ its agents to:enter. upon the -
Property-to- make . such: inspections: and:tesis,” at Grantor's .expense,.as Lender may.deem. appropriate to -
determine. compliance ‘of :the: Property: with this: suction-of the 'Mortggge,---* “Any inspections: or:tests-mace by
Lender shall:be:for..‘Lender;s;{mrposes;,on!yfand; shall.not-be-construed: to. create any responsibility or:fability .
on the part of Lender to:Grantor: or-to any other persun. - The representations and warranties contained herein
are based on Grantor's due. difigence in . investigatir - the Property. for ‘hazardous waste -and hazardous
substances. :Grantor:hereby -'(a)releages and: waives:any. future. claims.-against Lender for:indemnity or -
contribution: in:the: event-Grantar:becomes. liable for-cleaniip’ ar other costs under any such jaws, and (b}
agrees 1o indemnify ‘and ‘hold: harmless - Lender; against. aay.and-all- claims, - losses, labllities, ‘damages,.
Pqnaltse_s, “and:expenses: which’ Lender’ may’ difectly or. indireziy. sustain- or suffer.resulting from.a breach of -
his- section of;-the;‘.'_M,ortrgage3',or__¢as; a. consequence-of-any use; ¢ ene-ation,. manufacture, storalg.e ~disposal,. .-
release or threatened release occurring prior to: Grantor’s ownershipior interest-in the ' Property, whether or not -
the: same was or..should have been - known'.to:Grantor, .- The- provie.or 5:of this: section.-of .the’ Mortgage,”
including; the  obligation: o’ indemnify; shall’ survive'the: payment- of. the Indbtadness and the: satisfaction and”.
reconveyance: of:the:lien- of. this:Mortgage. and: shall not be affected by Lercer's acquisition of any- interest:in-
the Property, whether by foreclosure-or:otherwise; - , N R

Nuisance,"Wasle, .Grantor: shall. not cause; conduct or-permit.any nulsance ncr commit, .permit;; or, suffer-any
stripping’of or: waste;on’ or to:the Property or any portion: of the: Py Pgﬁyug‘-wuhqutihmm 10 the: generality of the
foregoing;: Grantor. wiil: not: remove,” or E_rant:--.to;- any'‘other:panty:the right-toiremave: eny fimber, ‘minerals.
(including olf and:gas}, soil, ‘gravel-of rock products without.the:prior written consent'of ander”. -~ -~ =~ .

Removal of improvemenis. Grantor shall'not demalishior remove.any: Imiproveménts: o the. Real, Property ™

without:ihe prior written-consent of.Lender.: - As a’condition 1o the-removal of any'Improveinzms, Lendar may .7 -
require”: Grantor. to:' make: arrangements satisfactory to Lender to -replacé such ' Improvements with + N
improvements:of at least equal value. e . e -

Lender's' Right to_Enter.” Lender and its ‘agents and representatives may enter- upon. the’-,HealRro'fpeny‘at:allg ’
reasonable: fimes.: toattend:.to, Lender’s: Interests: and: to 'inspect the Property for purposes of Grantor's
compliance with theterms’and conditions of this Mortgage:- . ==~ . o _
Compliance’ with' Governmental Requirements. Grantor; shall-promptly: comply with: all-laws, ordinances, and
regulations; now or-hereaiter in effect, ol all-governmental  authorities' applicable to the use or eccupancy of the
Property;.‘-j._.::Grantorfmay: contest-in“good: faith-any-such: law, ordinance;; or regu!ation: and: withhold - comipliance
_during; any. proceeditig, including propriate;appeals;“so long-as:Grantor has notified Lender in.writing prios to .
doindg 80" and’ so’ lqng:_as:-:-; in” Lender’s' 'sole-opinion; ;Lender’s interests. in the. Property are not. jeopardized.
Lender: may. require: Grantor to:post:adequatersecur_fty:or‘av‘ urety: hond, reasonably satlsfactory to Lender, to
protect Lender's Interest, " - o L T R
Duty to Protect. Grantor :agrees- neither.to ahandon:nor:ieave: unattended: the. Property..: Grantor shall'do.all -
-other acts;’ In. addition to:those jacts: set-forth. above:in;this-section,’ which from the character and use of the.
Praperty are reasonably-necessary:to'protect. and’ preserve the Praperty.

DUE ON SALE'~ CONSENT BY LENDER. _ Leridar may, at its option; detlare immé&iatély'dué‘-ahﬁflpa)}ablé'aﬂ 
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Compliance with Existin Indebtedness, During the:period: In which:any Existing Indebtedness: described” -
below..is in effect, com lance: with-the. insurance Fovisions'.containad: In tbe‘sfnstrument;‘evidencmgf‘sucn;}_
Existing Indebtedness: s all .‘cons_utute,acpmpn_ance‘{.w tm.thea,inqurance} rovisions. under_.Ihﬁs;:Ma,ngage;.—;to‘e.the: B
exzenticqmpl_l_ance.lwithf.ttle terms:of.this, Mongage;:would‘.consmmeija' uyﬂcaticr_: at.{nsurance;requ;rgmgnt;;‘,,;lf.._»" -
any proceeds from:the "lnsurancef-;:becqm‘eripayabfe “on 'loss;':f.thef:provfs_ ons in’ this Mortgage' forgdwisran‘-.af-,, -
Frgcgza?fé%hali apply only to* that ‘portion” of the: proceeds not payabie to the holder of the Existing
ndebledness, o S S s - »
EXPENDFFUHES@BY;- LENDER, - i Grantor fails 1g: comply with: any..provision: of -this Mon?age;-' Including .any
obuganon;zto#m_afntafn. Exisﬂngklndebtednessalm od standinggasrrequfred‘peiow,:or; it any-action or- ocee:ﬁn% Is:
commenced: that would: materially: affect Lender's. interests, in_the: Property,,Lender on. rantor's. behalf. may, but.
shall not be requir_edsto,-;take,any_a on: that Lender deems appropriate. My amaunt that:Lender expends. i'n.\so;
doing will bear Interest at the rate:provided for. in the: Note:from the dateincurred or paid by Lender 10 the date of
repayment by Grantor..: All such expenses, at Lender’s option, 'Wm-;'.(a&?b& payable on-demand,  (b). be.added to the
- balance of-1 1. Nmez..and-be:;lapportfonedafa_rnonge;andg-be-: payable with any Instaliment payments to-become due
. during’ either.;.;..;ingthe_.t_errn:,,ct.,an?(-,-appllcahle .lns_uranceégoi[cy;or*:-rsli)t the remainin term of the Note, or: (¢) be
. ireated'as a ba lnon;;paym_qnt-wh chi-wl!_izbe;dueand_;pa& ble at the: ote’s.maturity. “This Mortgage alsowill-secure.
paymen_t;ottlh_e',e?vmo,umsr;-:fThe_frigbts:;provided_\tonmﬁ- is:paragraph’ Other-rights or-any
a

r

aparires -

L 3 .‘ S: 1101 in.th _,sha[l{ba;in.‘additici'n-‘to‘an{,.f;
remedies: to; whicj): !;ender,»:.-'may,gbe_:j:_enmled.f- on-account:of-the;de aujt: 2 Any. SUCh: action’ b% Lend
construed asicuric ©-ute:default so-as'to bar Lender frg 2Ny Temedy that it otherwise would have had!

WARRANTY; DEFERS: '.‘JFle‘rtE;.ﬁ-'Tﬁé'fou'd'w'f_ﬁa'-'Ei‘-Eii}i'é?qn&'-_‘}éiéi‘fﬁ’é‘*io‘-awr{érsm'pf-6f’th’éfPrdb’é&'yéfer'é'isan ofths

er.shall-not be

Mortgage. At/ Y : B , . _ S .
Title.". Grantor. warrar .04t (@) Grantor holds 00d: and’ marketable title of record to-the Propert in feg
simple, free:and’ cfea:‘j;;'ﬁo& 'att':iens(_‘;nd*;encumnranc'egs'omer than those:set farth-in the Real Progegypgengcripﬂon'
or.in the Exnst[ng:indeb!ed:.ess:sectipn;:beiow o_r.'lr]'_-any-.titie,:!nsurancefpolicy.“tftle- repart, ‘or final- nion..
Issued: in-favor. of, ! and;acceptaa hv.:Lender in "connection“s‘,mthv.this::Mortgag_e.-, and " (b) Grantor has the fu[’

right, power, arid'-autnorftx:t.qzieaatia;e'an_d.tdell’!i‘?f‘thiézMor!g.age' to-Lender, -

Defense of Tite,. -Subjact to. the. ‘ex -eplion’in:the’ pa[aﬂraph'abm’xe, Grantor warrants and wa‘ff"forever-qefend;
the title to.:‘thef-'l?;opgrtr..gagainsti'the;,l 2wl claims Jof g ' persons,:.In the. event any action or. proceeding is
commenced. that quest ons: Grantor's ti‘e jo."_tb,e,,inte[est_;’of-',L;eryderr,und.er‘thISrMortgage.‘ Grantor shail defend -
the action -_‘-at,,Gran_mr-,'_sf;'expense'.';,.-.Grantor:‘ mav be the nominal: Fany ]ni'sucgfroc;eedmg,r but Lgndar«_spatl be
entit!ed,tp-partlc:pate, in.the. proceeding ana: iy ue represented. In the proce ing’by counse!. of Lender's own"
choice; and: Grantor will:deliver, . or, cause10.-be dzivered, to Lander such instruments as'Lender may request
from time to time to permit:such participation, "7 N S . W
Compliance: With: Laws:..,-»Gramor.‘-war,rantsuthat- the Prunerty and Grantor’s use.of the Property compiies with

all existing: applicable laws, ordinances; and regulations of novernmental authorities;

EXISTING-;:;!NDEBTEQ&ESS:"T-The_;;_.,; following:  provisions CraLering” existing indebtedness (the “Existing
indebtedness") are a-part of this Mortgage. =~ " v G . o .
Existing Lien. The H'enc.of-jthis.zMor_tgagéjs_ecuring. the- indebted ess may be secc'vndary.andtinferior_to an’
existing..llen: :,Grantar,-,expressly:,\covenan\tsﬂ_ and ,%grees;-_ta;;,pay.-. Or see-to. the pag{ment-. of; ‘the'. Existing:
Indebtedness.and to_fprev,entzamr_defaum:,on-such;In ebtedness,f-rany. digult Under the nstrumentsa_evidencmg
such indebtedness, o any_:defautqnq;gc;apyf_sgpq(ityﬁ,q_gqqmemg)fgr;__suer.“;}fiebtedness. , ' X

e fsaesﬁax?bi"aihgggt”e‘réét-.fdn",m.é'Eﬁ:&sﬁd:bhﬂéb_zédn'esé;ss;ndt—-méde,;

Default.“if the payment N anyiinstallment ot p) nal’or ) %SUng indebted 5. nok mad

within t_he-;;,-:fme,;;req_uiged,-;:-byé;Zhai;'nOIQf;t'evldenc!, " 8UCh” ind| _tedness.‘.*.gar;»--shc_<z.d-;s.a:.:de[ault:\occun;r;_'qnden.*;;he._.:» .
inStrument:‘,securlngnguch:‘ indebtedness. and not: € cured. during any: applicab!z grare period:therain then,at.. -
1he‘--ioﬁ_tionz-qtg i;.:eggler::rxhe;;lndebtednessr;'secured:by this- Mortgage  shall hecome ' imme lately. due:and ‘payable- |
and t *S:'Moﬂgﬁge’,shﬁmt??‘":QPfa!Jff-‘»‘?*;' TR L PO e
Ne Mcdlﬁcgﬁpn;‘:ﬁasrantor"shamnott enter:into. any. agreement:with: the::'hoiderof,;any;mc; :«;'age,'deed;;pﬁ_‘r,fusr.'?sor;:,‘:,-i» '
other_‘_secunty;agreemem.'-w,mcn haS_i,pl_'iOl‘_ﬂ'y‘O.Ve_l';. thls;Mogt%a e:by which.that a reemept;::,j.n.odiﬁed;"amendedi;
extended;'-'o;u:.re_newed;;without;:,th_e-"‘eron-..wrftteniconsent: or:Lender..:Grantor: § all::‘ne:ther'ra-gugsttj‘nora_ccem;—-i :

‘any_,tut.ur,eiadvaﬂcss’uﬁqefaeﬂv;suc 198@.".?‘!:ﬁgf@ﬂmﬁwf,_9!{!’_“!'@!!3"?'0.’:*Wf'ﬂ.eni;C?ﬂﬁeﬂtii?f tende
CONDEMNATION, ' The follgiving mn

9. prov ‘ © 2 pari of this Morgage,

Applicstion.of Net Proceeds. : f all or any:part of:the:Propenty is: condemnad b  eminent domain proceedings
Orp g . any_froceewng’; or:purchase: jn: lleu?o?gzandemnatiogﬁ%nder% may:at its. gler:tionf reguire th‘gt‘ 'a!li‘or-;agy B}
gort on:of:the net- roceeds of the- award: be: applledito,-_the;,Indebtednessu_or._- the repajr Or restoration of the

roperty,: - The ne -proceeds”of the: award shall- mean:the; award;.;after'-paymantv.of,a!lr reasonable costs,
expenses,.and;attqrneys.'-f,eesfjncurrqdjby: Le.nder.;_in“conqectiqn:}_\,{ith:‘the,cquemnatl_q.n.', o o
Proceedings. If.a_ny,-ip}:qce’_egilngrfln‘-?'condemnat Vi ;_tl_[ecl;;;Grantbr,ig.'hall;promptly; notlfy. Lender-in: writing; ang. .
Grantor shall p{o_mptly_"'-take';a'su_chfzs}eps!'-ase',{ma)‘*,é.lbe';itn‘e,cgssary-;-to, defend:the action’ and_,,obt,am_!,;the;‘. award,
Grantor: may. be the:nominal’ anty-in. such _:p{oqegqing;;:‘bu.t;;‘Lendeq;tshaui; be “entitled. {0 partici teinthe
proceeding-and to'be: represgnf_ed.'}n..the:'p;oceeding;by;counsel -of:ts:own choice, and-Grantor'w I'deliver-ar .
ca::t?ei;tot.iibe;;deliveredi to Lender such instriments as may be requested by it from time to time to permit such
participation,:. " T ¥ L Sl ,

N

relating to éondemnation ofthe Propery:

%

88350y

IMPOSITION: OF; TAXES L-,FE’ES!;AN;‘:_',éHAnG'Es,..B\cf_vaE_hNMEMAL AUTHORITIES, The fellowing provisions
relating to__ggvemment_al'faxe_s...__feq_s:andﬁ-‘charges_gar_e_-_'_a_:ggrt"of, t_mgMortgagg:l S L PR
_ (‘:urrem"’i-Tdi’:'ek;.-.Feéé;f;'ahi:l;l;Cha‘f .request: by ‘Lender, : Grantor. shall’ execute- such. docurnents. if. -

ges... Upon , ; : ( :
addithn:étp_‘-t_h,is;:MO[t‘gage . and.;:téjtegzwha@ersr Other: actlon: is . requested: by::Lender 1o, perfect. and scontinue.. .
Lender's juen;_on.the(- ea

}-Property. Grantor-shall reimburse Lender-for all taxes, as.describeg: below, together .

=y
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| Dayiﬂgﬁfj.fo'r’faie‘s. or insurance; or any othér payment necessary to prevent flling of or to eftect discharge'of
anyfien. | - necessary o pre of

Compliance Default, Fallure!of, Grantor. of Borrower to-comply-with any other.term, Gbligation, . covenant.or
condition cortained in this Mortgage, the Note.or in any of the Helated Documents. . . . ...
False.Statements: Any: warranty, representation or. statement:mada or furriished to-Lender by-or on: behalf.of ..
Grantor: or. Borrower: under this Mortgage, the- Note:or:the Related Dacuments is false-or misleading In-any
material respect, either now or at the ime made orfurnished..” - .~ - .~ - ' TORET

Defective: Collateralization. - This: Mortgage .or: any. of . the: elated:Documents. ceases to be In full:force. and
effect (including failureiof any coliateral documents to create a. valid-and perfected security interest or lien) at

any time'and for any reason.. SR _ o . .
Death or. Insolvency,: . The death of Grantor -or.Borrower, .the insolvency .of Grantor or Boriower, the .
appointment of a:receiver. for-any part; of. Grantor.-or_Borrower's prapenty;” any assignment for the. henefit’ of
creditors; - any. type. of:creditor workout,-or;the: commencement 01 any proceéding. Under any bankruptcy or
insolvency:la*'s by or;against Grantor or. Borrower, .-~ . " o L .
Foreclosure, Fo:i=lture;, etc.’'Commencement: of:forectosure: or, forfeiture proceedings,-whether: by :judicial;; -
‘proceeding,: seli="en;-repossession:or;:any:oth rmethod;:by-any;creditor: of-Grantor: or:by any: goverfimental
-agency-‘against’an; <t the’ Prope ‘*’"‘Howeye.r:ffr;thisfﬁsubse,ctio_na‘fahal.l:'.nql‘fappleﬁl.n‘-:th@’*event?aqf«‘aazzgqoda%faith Lo
~ displite’ by Grantor jas o the-validify: r.reasonableness’of the' claim which is:the basie”cf:theiforeclosure or.- = = -
forefeiture proceeding; privided: that:Grantor:gives: Lender written notice of such claim ‘and hirnishes:reserves”

or a surety bond:for:the c.air: satisfactory-to-Lender. * oo R

N g S - A e L
o

Breach:of Other Agreement.. Any: breach. by.Grantor.or Borrower under the:terms off%dy other:agreement. .
between: Grantor: of. Borrower:.and.. Lender:that:Is .not: remedied -within :any. grace: period-provided therein,’
including: without - imitation‘any :arre3ment -concerning “any indebtedness or -other obligation of Grantor or
50”0.‘.“’.3,'.thLﬂQQ?f:gl-Wﬂe.‘beF'ex.§1"?z4),,_".°w-’0£ later) . o T
Existing Indebledness.’ A default.shai occur under any Existing: Indebtsdness or under any instrument on the
Property: securmg;fany._:Existmg: indebtecress; or commencement of any suit or other action to foreclose: any

existing lien-on the.Property. .-

Events Affécling Guarantor.:: Any. of the ré’é’e"i-h"g"we\'!.e'ﬁt:'sfbb&ufsﬁ with ifl:éspéct:‘to_ any GUérjﬁ,nt,brf of any of the:
indebtedness or_ any: Guarantor ‘dies;or:bécome: Incompetent, or revokes' or-disputes the validity of,’ or liability
under, any Guaranty:of the Indebtedness, ' :

Insecurity, - Lender reasanably deems itself insecure.

RIGHTS: AND REMEDIES ON DE FAULT. Upon-the occurrerce-of any Event of Default énq at an?l time thereater,
Lender, at its; option,:may.exercise any one or mare of the tulicwing rights and remedies, in addition to any-other

rights ‘or remeadies: provided by law: -

Accelerate Indebtedness. Lender shall have, the right at its: dr'tfaﬁ;-.{rbiihdut,‘hdtlte-,to' Borrower.to declare the
.remir%ggdtgbéggness immediately due andpayable; including any prezayment penalty which Borrower would be
equiredtopay. - © . 0 o/ RN SIS
UCC Remedies.  With:res ect:;to.j.‘all:or-:any:‘part;ui,thejPersbnataPropcirr,': L ender shall have all the rights and -
remedies of & secured pany under.the Uniform Commerclal.Code. .. = = . i
Collect Rents. : Lender shall have the right;: without natice:to. Grantor. or. By Tuver, to take possession.of the: .
Property. and collect the:Rents; including amounts: past due.and unpaid,-and-apg rthe ‘net'proceeds; overand. ... .
above Lender's: costs;:against,the:Indebedness.. In-furtherance of this right, Lender may reguire any tenant.or... ™

* othef-userof the: Property to:make pa ments;,of.-rrent..pr_‘_use_?fees;:dl_rect;*to.Lendg_r."~;lt,-x ¢ Rents:are:coljected
by Lender, then Grantor. irrevocably. designates: Lender:as :Grantor's: orney=in-fact i0-andorserinstruments :
recelved’ in.payment:thereof in;the name. of: Grantor. and:to=;_negntiate.ithe‘;same* ans -roiisct the! proceeds. v, -
Payments by tenants:or-other:users:to Lender in:response:to-Len er's demand shall sauis’y the obligations-for: .
which: the: payments: are made;:whether. or. not :any, proper: grounds. for-the demand: exsterl.” Lender: may
exercrseltsingh_tszund_gr_,th,is-’subpg_ragraph-_Jgtgl]je,_ryqn_‘pgpsppg‘by,. agent, or through-arecelver. | - . = |
Morlgagee in. Possession. Lender shall have the:right tb"lie,{g'lacéd “as: mortgagee:in-possession or.to.have a.
receiver-appointed 10'take: possession of all.or:any: part.of the: P '
the Property.-to operate:the Property:precedi
and apply -the - proceeds;: overand: | 0 18!
mortgagee:in. Possessio,nuz,‘or ‘rec.eive;:-:rna“;sewe; without . bond if- permi
appointment. of. -’ receiver..shall.exist.. wi -or: not: the
Indebtedness by a'substantial"amount. Employment by Lender s
rece've.r"-_-‘ e . , e E L v T ek el ey C e . }a
El#di};:tal'-_Frct:;eciosure; Lender may ‘obtain a judicial decree foreclosing Grantor's interest in all or any part ofy
Deficlency Judgmend. . If permitted: by applicable law, Lender may-obtain. a luggment'_, for .any: deficiency .
remaining in:the.indebtedness due to Lender after application’of all amounts received from the exercise of the
rights pro\{id.ed_._‘ip this-section.”. - o o )} o
Ottier Remedies. . Lender shall have all other rights and remedies provided in this Martgage or the Note or
available at law or In equity. ~ .~ . . R R
Sale of. the: Property... To the, extent permitted by-applicable law, Grantor or. Borrower her:ebggjwa_iye any:and.-
all right ta have the property marshalled. In exercising its rights:and. remedies, Lender shall be free'to sell_ all -

¥ .
LY

_ ' roperty; with: the power to protect and r,eserve:;,w-

ipre nﬁ:foreclosure‘or,_,sale.rand:togcollect-th_e Rents from the Property 'J-
-.above the:cost; of;thea;receivershtﬂ,’;a a%ainst the indebtedness,  The €
: 3 ted. by law.. Lender's right to the
ether’or: not‘-},thei;'apgarent—.-,;va_lue. of the' Property. exceeds. the i
all not disqualify a person from serving as a'&. :
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the Rdlated’ Documents)_,pnless;such%walver,is-rIntwriting:,and,,s_lgned';b“-l;gnder. No delay or omission‘on-the.
part of Lender in exerc55|n%;anﬁ'rl[?ht;=shallf.'o erate; as.a:walver of:such right or any other right. A walver:by..
any paty:of:a provision-of.this:Mortgage shallnot-constitute:a’ waiver. of or. prejudice the party's right‘otherwise;
to demgand strict:compliance- with' that provisian or:any:other. provision..No: prior. walver by:Lender; noriany.:.
course of dealing’ between: Lender and: Grantor: or. Borrower, ‘shall:constitute- a waiver of any. of Lender's:fights:’.
or any. of Grantor or: Borrower!s obligations. as:to:any future-transactions: - Whenever consent b¥.f-‘tender'.ls ;
requ_irec_i_.;:;in:.thls,Mortgage.;;the? granting of. such-consent. by Lender ‘in -any instance shall not constitute -
continuing consent to subsequent instances where such consent is reguired. '

EACH GRANTOR AcKNOWLEDGEs-iHAViN'G'READ ALL THE PROVISIONS  OF THIS MORTGAGE, AND EACH
 GRANTOR AGREES TO [TS TERMS.

INDIVICUAL ACKNOWLEDGMENT

STATE OF /3 ey
_ )88
county oF___ Cagk ) 5

On this day before me, thg,‘und_ersign‘ed;‘,}ﬂl:citary-(,P_ubli‘d,};persbnal‘!y appeared Donald S. Prelaske and Nancy s..
Prelaske, to me known to be .th,ej;‘inQiquuéls’ described in-and who exec Jtec the Mortgage, and acknowledged that
they signed thé Mortgage as their free and voluntafy act.and deed; for the 11s#s-and purposes therein mentioned. -
Givep usibler my hand and officisl seal this Qz_x,ff./, _day of Alajis 2 1997

By | eqahil dﬂ%&é@jyz . Residing st

No:ary”PbSﬂJ in and for the State of " ML S
a  MARGARET A MUCHARSK]."...

e : ' NOTARY. PUBLIC STA' L INOIsk:
co n expire TE.CF I oISk
My commission explres MYCOMMISSIONE.\’P.SEPFTM:- .
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