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MODIFICATION AND EXTENSION AGREEMENT

This Modzﬁcamm 2nd Extensaon Agreement is made this 30th day of March, 1997, by and
between AMALGAMATED 5PN'( OF CHICAGO, an I]}mons bankmg corporation, the owner.o the
Mortgage hereinafter descnbed (the "“ank") and
individually, but as ‘trustee under trust agreement dated September 10, 1925 and Lmown as Trust -
Number 15408, the legal title owner of the zeal estate in the Mortgage (the "Ovimer”). V/‘/

5
"THE CHICAGD THOET COMPERY,

Recitals

On July 6, 1995, the Bank and the Owrier executed an agreement providing for a
construction and end loan credit (the "Loaa Credit").

The Loan Credit is. evidenced by the Owner's p-omlssoxy note of then-even date
payable to the Bank in the original pnnclpal amornt. of $5,200,000.00 (the

"Note").

The Loan Credtt is secured by a mortgage of then-even da’e executed by the
Owner and conveymg certain. real estate premises_described ou' the attached.
Exh:b:t A (the "Prenises"), which mortgage was recorded with the Cack County,_
Recorder (the "Recorder") on July 10, 1995 as Document No. 95-4445u17 (the -

"Mortgage"):

The Loan Credit is further secured by an assrgnment of leases and rents of then -
even date executed by the Owner and relatmg to the Premises, which assignment
was recorded wnh the Recorder on January 23, 1996 as Document No. 96-057735

(the "Assignment").
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The terms and conditions of the Mortgage and the Asstgnment have been extended
and modnﬁed by seven subsequent written agreements ‘which were respectlvely
recorded with the. Recorder as Document Nos. 96-120554, 56-418586, 96-
610369, 96-691952 96-752480; 96- 892072, and 97-095001 (the "Prior Extension

Agreements")

The parties wish to further extend and modify the Mortgage and the Assignment,
as supplemented by the Prior Extension” Agreements (the "Supplemented
Mortgage").

N{OW THEREFORE, the parties agree as follows:

1. -ikeparties acknowledge that the current principal mdebtedness of the Loan, Credlt .
is Five Million S Hundred Twelve. Thousand Two Hundred Sixty-Three and 98/100 Dollarsf
(85,612,263.98) (the "Crirrent Sum") They further agree that ‘such “indebtedness shall be
evidenced bya promiseo.y note in the original principal amount of the Current Sum (the "Currentf
Note"). All sums due and ravable under the Current Note ‘shall- be deemied secured: by the
Suppiemented Morzgage as furﬂu eupplemented by t}us Agreement, Repa.yment of the’ Loan '
Credit shall be in accordance with the terms and conditions of the Current Note. -

2, This Modification and Extz ZE| Agreement is supplememal to the Supplemented
Mortgage and the Curtent Note. All of the provisions therein shall remain in full force and effect,
except as expressly modlﬁed herein.

lN WI'I‘NESS WHEREOF the parues hereto havs - xecuted and delivered this Mochﬁcaﬂon

024335026
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EXHIBIT A
LEGAL DESCRIETION'
PARCEL 1;

LOTS.1 AND 2 (EXCEP’I' THE NORTH 35 FEET OF SAID LOTS TAKEN FOR WIDENING OF
RANDOLPH STREET) IN BLOCK 2 OF UNION PARK ADDITION TO CHICAGO, BEING A
SUBDIVISION OF LOTS § AND 6 IN CIRCUTT PARTITION OF THE SOUTHWEST 1/4 OF
SECTION -8, TOWNSH]]’ 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. -

LOTS. 20 ANJ 2; N BLOCK 2 OF UNION. PARK ADDITION TQ CHICAGO BEING A

SUBDIVISION OI LOTS 5 AND 6 IN. CH{CUIT COURT PARTITION OF THE SOUTHWES'I' ]
1/4 OF SECTION 8, TOWNSH]P 39 NORTH1 RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2:

THE WEST 10 FEET OF LOT 22 ANL D LOTS 23 TO 27, BOTH INCLUSIVE, IN BLOCK 5 IN
MCNEILLS SUBDIVISION BLOCKS ¢, 7 AND 8 IN WRIGHT'S ADDITION TO CHICAGO,
SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

LOTS ONE (1).TO SEVEN (7), INCLUSIVE, (EXCEPT THAT FART TAKEN FOR WIDENING
OF RANDOLPH STREET) IN TAYLOR'S SUBDIVISION OF LATS ONE (1) TO FOUR (4) IN

MALCOM: 'MCNEILL'S' RESUBDIVISION OF LOTS ONE (i) NINETEEN (19) AND
TWENTY-EIGHT.(28) TO THIRTY (30) INCLUSIVE, IN BLOCK FIVE (5) IN MALCOLM

' MCNEILL'S SUBDIVISION OF BLOCKS SIX (6), SEVEN (7) AND EiGHT (8) IN WRIGHT'S
ADDITION TO CHICAGO ‘AS PER PLAT RECORDED APRIL 3, 1872 AS DOCTIMENT 21963
IN BOOK 1 OF PLATS, PAGE 46 IN SECTION 8 TOWNSHIP 39 RANGE 14, ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

LOTS 5 TO 16 BOTH INCLUSIVE (EXCEPTING, FROM. EACH OF SAID LOTS'_
MENTIONED THE NORTH 35 FEET THEREOF TAKEN FOR THE WIDENING OF W. -
RANDOLPH ST)) IN MALCOM MCNEILS RESUBDIVISION OF LOTS.1 TO 19 AND 28 TO

30, IN. BLOCK 5, IN. MALCOM MCNEILS SUBDIVISION OF BLOCKS 6, 7 AND 8 OF
WRIGHTS ADDITION TG CI-IICAGO IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK: COUNTY ILLINOIS.
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EXHIBIT A
LEGAL DESCRIPTION
PARCEL 2 (CONT.):
ALSO

LOTS 18, 19, 28 AND 2% ALSO THE 40 FOOT VACATED ALLEY LYING BETWEEN SAID
LOTS 19.AND 19 AND SAID'LOTS 28 AND 29, ALSO THE 14 FOOT VACATED ALLEY
LYING, SUUTH, OF AND ADJOINING. AFORESAID LOTS 1 TO 16, ALL IN"MALCOLM .

MCNEE’S Rc“I‘BDIVISION AFORESAH) IN SECTION 8, TOWI\SHIP 39 NORTH, RANGE "
14 EAST OF TAE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, II.LINOIS

PERMANENT INDEX NUMBER (s):

17-08-327-003, 17-08-327-004 17 08-327-005 17- 08-327-033 17-08-327—034 _
17-08-327-035, 17-08-327-036, 17-08-3: 2R-036, 17-08-328-037, AND 1?-08-328-038

COMMON ADDRESS: 1340 West Washington Street
Chicago, IL

This instrument prepared by,

and upon recordatxon retum to
William J. Dunn” ”
Amalgamated Bank of Chxcago
One West Monroe Street

Chlcago L 60603
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