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THIS MORTGAGE’ (“Security Instrument”) is given on MAY.7, 1997
morigagoris G MICHAS1L SCHEURING AND MICHELE SCHEURING, HUSBAND AND wma

AKA MICHELE.M. SCHEURING

w Ms " Borrower" )

This Security Instrument is given to  STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and existing under the laws <t~ THE UNITED STATES OF AMERICA ,
and whose address is 2600 W. BIG BEAVER ROaN, TROY MICEIGAN 48084

("Lender").
Borrower awes Lender the pnncspal sum of ONE HUNDHED EIGHTY THREE THOUSAND ONE

HUNDRED AND NO / 100

Doltars (U.S.'$  183,100.00 ~ ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Notc“), which provides for monthly paymerss, with the. full debt, if not paid easlier, due
and payable on JUNE 01, 2027 . This Secunty Irsimment secures to Lender: (a) the
repayment of the debt evidenced by the Noie, with mu:rcst and all renewals, cuiensions and modifications of the
Note; (b) the paymenl of ail ather sums, .with interest, advanced under Paragfmon 7 10 protest the security of this
Security” Instrument; and (c) the performance of Borrower's covenants and rgreciments under this Security
Instrument and the Nolte. For this purpose, Borrower does hereby mortgage, grart aad convey to Lender the
following described property located in CO0K County, lllinois:
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which has the address of 937 N EUCLID AVENUE OAK PARK-:‘
(Street) (City)

Nlinois 60302 ("Property Address");
(Zip Code)

L fada

RIS,

TOGETHER WITH. all the improvements now or hereafter erected on:the property, and 2ll easements,
appurtenances, and fiziures now.or hereafter a part of the property .-All replacements and additions shall also be
covered. by this Security Instrument, All of the foregoing is referred to. in this Security Instrument as the

BORROWER COVENANTS that Borrower is. lawfully seized of:the. estate hereby conveyed and has the
right to mortgage, grant and.conyey the Property and that the Prpperlz}'is"uq:qumbered‘, except for encumbrances
of record. Borrower warrunts and will defend generally the title to the Propérty against all claims and demands,
subject to any *ncumbrances of record.~. = ¥ SR .

THIS.S3CURITY, INSTRUMENT combines uniform. covenants for national use and non-uniform covenants
with limited variztions by jurisdiction to-constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1.. Paymeat o Principal.and Interest; Prepayment and Late Charges. Borrower shall promptly pay
wh{;:n dge_ Itwlhe principa! of and interest on the debt evidenced by the Note and'any prepayment and late charges due
under the. Note. - ; S ST S

2. Funds for Taxes 2o Insurance. Subject to-zg)plicahl,c faw or to.a writteri waiver by Lender, Borrower:
shall pay to Lender on the day monthly payments are:due’under the Note, until the Note is paid in full, a sum
{"Funds*) for: (a) yearly taxes and-assessments which may attain priority. over this Security Instrument as a lien
on the Property; (b) yearly leascno'd payments or ground. rents on the Property, if any; (c)-yearly hazard or -
property. insurance. premiums; ' (d) yeariv: flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, - if any; and’-(f) any.sums payaile by Borrower to Lender, iin accordance. with"the provisions of
Paragraph 8, in liew of the Paymem‘n_f mortgage insurance premiums. These items are called "Escrow ltems.™
Lender may, at any time, collect and hold I'unds in-an amount not to exceed the maximum amount a lender for a
federally: related mortgage. loan may require_frr Borrower’s escrow account under the federal Real Estate
Settlement. Procedures- Act: of 1974, as amended troi time 1o time, 12 U.S.C. §2601 et seq. ("RESPA"), unless’
another law. that applies: to-the Funds sets a lesser amovrii. If so, Lender may, at any time, collect and hold Funds-
in an amount not to exceed the lesser amount. Lend(r may estimiate the amount of Funds.due on the basis of

curren‘tgcliata}:and' reasonable estimates of expenditures of iuiure Escrow Items or otherwise in accordance with
applicablelaw. ~ . . - .. . . R - , _ -
The Funds:shall be held in an institution whose deposits a(e insured by a federal agency, instrumentality, or
entity (including, Lender, if Lender is such an jnstitution) or in anv” Federal Home Loan Bank. Lender shall apply
the Funds to pay. the Escrow Items. -Lender may not charge Berrower for holding and applying the Funds,
annually analyzing the escrow account; or verifying. the Escrow Itezs, unless Lender-pays- Borrower interest on
the Funds and. applicable law permits Lender to'make such a charge. However, Lender may require Borrower to.
ay a one-time charge for an independent real estate tax reporting service usest by Lender in connection with this
oan, unless applicable law provides otherwise. Unless an agreement is made ¢i a»plicable Jaw requires inierest to
be paid, Lender shall not be required to pay Botrower any interest or earnings vu the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid.on the Funds. Lcudes shall give to Borrower,
without charge, an annual accounting of the Funds, showing, credits.and debits:to-thie. Funds and the purpose for
which each-debit io the Funds was made. The Funds arc pledged as additional security 7o. 2l sums secured by this
Security Instrument, . I SIS : _ _

If the Funds held by: Lender exceed the amounts permitted to be held by applicable Jaw, Lcnier shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. I b~ arount of the
Funds held by Lender at any time is rot sufficient to pay the Escrow Items when due, Lender ray so notify
Borrower in writing, .afd,: in such case Borrower shall pay to Lender the amount necessary 1o m~ae up the
ggﬁciepc')(;?-BorroWer shatl make up the deficiency in no more than twelve monthly payments, at Lender’s sole

iscretion. i ' L S ,

Upon: payment in. full of all sums secured by. this -Security Instrument, Lender shall promptly refund to
Borrower. any Funds'held by Lender, If, under Paragraph 21, Lender shall acquire or sell the Prorperty,' Lender,
prior to the acquisition or sale of the Property, shall apply. any. Funds held by Lender at the time of acquisition or
sale as a credit against the sums ‘secured by. this Security, Instrument. - R j :

3. Application of Payments. U ess,anlicabl_e']aw_ provides otherwise, all payments received by Lender
uader Paragraphs. 1 and: 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts: payable under Paragraph 2; third, to interest dug; fourth; to principal due; and last, to any late charges
duc under the Note, . , . - , .

‘4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable
to the Property which-may attain ﬁn’ority over this Security Instmiment, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in-the manner provided in Paragraph 2, or if not paid in that manner, -
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Borrower shall pay them on time directly to the person owed payment. Borrower shal! promptly furnish to Lender
all notices of amounts 10 be paid under this paratﬁraph . If Borrower makes these payments directly, Borrower shall
promﬁz(l)y furnish to Lender receipts evidencing the paymenis. I :

rrower shall - promptly. discharge any lien which has. priority over this Security Instrument unless
Borrower:. (a) agrees in writing to.the payment of the obligation secured by the lien' in a manner acceptable to
Jender; (b) contests-in good faith the {ien by, or defends against enforcement of the lien in, lepal proceedings

which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the .

liecn an agreement satisfactory to Lender subordinating the lien'to this Security Instrument, If Lender determines
that any part of the Property. is: subject o a lien- which.may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice. : Co :

5. Hazard or Property Insprance.- Borrower shall keep. the improvements now eXisting or hereafter
erecied on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained iz the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shalt be chioze. by Borrower subject to Lender's. approval which shall not be unreasonably: withheld, If Borrower
fails to maintria coverage described: sbove, Lender. may, at Lender's option, obtain coverage to protect Lender's
rights in the Prope'ty in accordance with Paragraph 7. - . ,

Al} insurance pulicies and- renewals shall be: acceptable to Lender and shall include a standard: monga%e
clause. Lender shail puvo the right:10 hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipef paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance-carricr and Lender.-Lender may make proof of loss if not made promptly by Borrower, -

Unless Lender and Bor evwer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened, If the restoration or i=rui*’is not economically’ feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the-sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. if Borrovzer abandons the Property, or does not answer within 30 days a notice from
Lender that the insirance carrier has oifercd to-settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or 1202 the Pragcr_ty or to-pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wil'osgin whenithe notice is given, ' _

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not
extend or postpone the due date of the:monthly paymants referred to in Paragraghs 1 and 2 or change the amount
of the payments. If under Paragraph-21 the Propert; is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resuiting from dama%e to: the. Projserty prior 1o the acquisition shall pass to Lender to the
exient of the sums secured by this Security Instrument imme:atzly prior to the acquisition. ‘

6. Occupancy, Preservation, Maintenance and roinction of the Property; Borrower’s Loan
Application;. Leaseholds. Borrower shall occupy, establish, ups use the Pr%peny- as Borrower’s principal
residence within sixty days afier-the execution- of this Security Jastrument and shall continue to occupy the
Property: as Borrower’s -principal. residence for at least one yewr afier-the date of occupancy, unless Lender
otherwise agrees in' writing,. which -consent shall. not- be” unreascnably . withtieid, or unless extenuating
circumstances -exist which are beyond. Borrower's control. Borrower sial! not destroy, damage or imrair the
Property, allow ,the‘Propegit‘o_‘detenoratc; or commit waste on the Property. Porrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is.begun that in Leide:'s good faith judgment could
result in forfeiture of the Propeny. or otherwise: material?r: impair the lien created by chis Security Instrument or
Lender’s security. interest. Borrower may cure such -a default and reinstate, as proviced in Paragraph 18, by
causing the action’ or. proceeding to be dismissed. with 4 ruling that, "in Lender’s- good-faith determination,
precludes forfeiture. of the Borrower’s: interest in the Property. or other material impairme:t of the lien created by
this Security Instrument or Lender’s security interest. Barrower shall also be in. default it Goviawer, during the
loan application process;gave materially false or inaccurate’ information. or statements to Lendcr (or failed to
provide Lender with any. material information) in connection with the loan evidenced by the Noie m:ludin%'. but
not limited to, representations concerning Borrower's occupancy of the Property. as a principal residcave. If this
Security Instrument is on a leaschold, Borrower shall comply with all the-provisions of the iease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing, g oL - ' S o

7. . Protection of Lender’s Rights in. the Pro . If Borrower fails. to perform- the covenants and
agreements contained. in. this Security Instrument, of there is a-legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to -
enforce laws: or regulations),.then Lender may do and pay for whatever is necessary to protect the value of the -

Propcnz and Lender’s rights in the Property.. Lender’s actions may include paying:any sums secured by a lien
which ‘has. priority over this Security. , ‘ ,
entering on the Property to make repairs, Although Lender may take action un der does
nothave lodoso,, -~ : L

Any amounss disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured

by this Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall

ILLINOIS - SingleFamily . . . Page 3 of 7 Form 3014 990
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortpage insurance as a condition of making the loan securcd
by this Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in
effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in cffect, at a cost substantially equivalent to ‘the cost to. Barrower of the miortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coycrage is not available; Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage jnsyrance premium. bemg paid by Borrower when the insurance coverage lapsed or ceased 1o be
in effect, Lender will accept, use and retain these payments as-a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and . for the perrod that - Lender . requires) provrded by an insurer: approved by Lender again becomes
available and js obtained, Borrower shali pay the premiums. requxred to maintain mortgage insurance in effect, or
to provide s loss reserve, until.the requirement for morigage insurance ends in accordance with any written
agreement betwezn Borrower and Lender or applicable law,

9, lnspec'.orr. Lender or. its agent may make reasonable entries upon ‘and inspections of the Propeny

Lander shall give Groirower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection,

10. Condemnation, ~The proceeds of any award. or clmm for damages, direct or consequentral in
connection with any condermation or other taking of any.part of the Property, or for conveyance in lieu of
condemnation, are hereby assiznicd and shall be paid 1o Lender. |

In the event of a total lak1r5 ‘of the Property. the proceeds shall be applied to the sums secured by this
Security Instrument whethér or net'hen due ‘with any excess paid to-Borrower. In the event of a partial taking of
the Propesty in which the fair market velus of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the teking, unless Borrower
and Lender otherwise agree in writing, the sums’secured. by this Security. Instrument shall be reduced by the
amount of the. proceeds multiplied: by the foliowing fraction; (a) the total amount of the sums secured immediately

[

before the taking, divided;by (b)-the fair marke vzt2 of the Property. mmcdrately before the taking. Any balance -

shall be paid 1o Borrower. In the event of a partiul taking of the Property in which. the. fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower arid Lender otherwise agree in writing vy mess applicable 1aw otherwisé provides, the proceeds
shall be applied to the sums secured by this Security Instruiiest whether or not the sums arc then due,

If the Property.is abandoned: by Borrower, or if;. afterinice by Lender to Borrower that the condemnor
offers to make an award or.settie a claim for damages. Borrowe” fuiis to respond to Lender within 30 days afier
the date the: notice is given; Lender is authorized. to collect and arp ply the proceeds, at its option, either to
restoration o repair of the Property or to.thé sums secured by this Security “Iastrument, whether or not then due,

Unless Lender and, Borrower otherwise agree in writing, any’ .appl. canor' of. proceeds t0 principal shall not
extend or postpone the due date of the monthly payments referred to in Par<graphs 1 and 2 or change the amount

of such payments. -
11. Borrower Not Relcased; Furbearanee By Lender Not a Waiver. Extazion of the time for payment

or modification: of amortization af the. sums -secured by this. Security Instrument cranted by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the origia#] Borrower or Borrower’s
successors in. interest, Lender shall not be required to commence proceedrngs .against any succ:ssor in inlerest or
refase to. extend time for payment or. otherwise: modlfy amortization. of the sums secarcd ov. this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. - Any
forbearance by Lender in exercising any nght or remedy shall not be a wmver of or preclude the cxtreise of any
right or remedy.

12, Successors. and Assigns Bound; Joint and. Several  Liability; . o-signers. The covenants and

agreements of this Secunty Instrument shall brnd and benefit the successors and assigns of Lender and ‘Borrower, -

subject to the provisions of Paragraph 17. Borrower’s covenants and agreements shall be:joint and several, Any

Borrower who: co-signs:this. Security Instrument but. does not: execule . the Note: (a)- is co-signing this Security
Instrument only 10. mortgage. grant and.convey, that Borrower's interest in-the Property under the terms of this. -
Secutity Instrument;. (b}.is not personally. ‘obligated to, pay the sums secured by, this Security Instrument; and’ ©):.

agrees that Lender nnd ‘any other Borrower may agree.to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Tnstfument or. the Note without that Borrower’s. consent.

13. Loan Charges: If the'loan secured by ‘this Security Instrument is subject to a law which sets. mammmn-

loan charges, and that, law is finally interpreted so’that the interesi or other loan charges collected or to be
collected in connection' with the loan:exceed the permitted lmuts then: (a) any. such loan charge shall be reduced
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by‘ the amount necessary to reduce the. charge to thé permilfcdf-li_rﬁit;fand- (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this

refund by reducing the principal owed under.the. Note or by making a direct payment to, Borrower. If a refund.

reduces principal, the reduction will be treated as a partial prépayment without any prepayment charge under the
Note. : . i e o o )

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another. method, The notice shall be
directed to the Property Address or any other address Borrower designates by notice.to Lender. Any notice to
Lender shall be given by first class-mail to Lender’s address stated herein or any other address Lender designates

by notice to Borrower. Any notice provided for in this'Security Instrument shall be deemed to have been'given to

Borrower or Lender when given as provided in this paragraph. ‘ _
15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law
of the jurisdiction’ in-which .the Property. is- located. In the event that any provision or clause of this Security

* Instrument or the Note conflicts with applicable law, such conflict shall-not affect other provisions of this Security

Instrument 5= the Note which can be given effect without the corifiicting provision. To this end the provisions of
this Security Ins:rament and-the Note are declared to be severable.

16.. Borrower’s Copy. Borrower shall be given ane conformed copy of ihe Note and of this Sécurity
Instrument, - -

17. Transfer of th» Property or a Beneficia) Interest in Borrower. If all or any part of the Property or
any interest in it is sold o nrasferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) wishrut Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums sceured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited: by federal law as of the date of this.Security Instrument.

If Lender exercises this option, Lender. shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the aate, the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
pen;;)d, Lender may invoke any remedies parmitted by this Securily Instrument without further notice or demand
on Borrower. _ : o

18. Borrower’s Right to Reinstate, If Bori»wer meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrurent discontivucd at-any time prios to the earlier of: (a) 5 days (or such
other period as applicable law may specify. for reinstat:ment) before sale of the Property. pursuant to any power of
sale contained. in this- Security Instrument; or (b) éntry ol a judgment enforcing this Secutity Instrument. Those
conditions are that Borrawer:. (a) pays Lender all sums wiici then would be due under this Security Instrument
and the Note as if no acceleration had. occurred; (b) cures any £cinult of any other covenants or agreements; (c)
pays all expenses. incurred. in: enforcing this Security Instrumept, including, but not limited to, reasonable
attorneys’ fees; and (d) rakes such action as Lender may reasonably rasuire to assure that the lien of this Secusity
Instrument, Lender’s rights in the Property and Borrower's obligation t= pay the sums secured by this Security
Instrument shall - continue. unchanged.. Upon reinstatement by Borro ver, this Security Instrument and the
obligations secured hereby shall remain fully effective as. if no acceleration ;>3 occurred. However, this right to
reinstate shall not 2pply.- in the case of acceleration under Paragraph 17. v

19, Sale of Note; Change of Loan Servicer. The Nolc or a partial interest 22 the Note (together with this
Security Instrument) may be. sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer”) that. collects monthly payments dui> under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelater! to 2 sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the chaige i accordance with
Paragraph 14 above and applicable law. The:notice will state the name and address of the new Lean Servicer and
the address to which payments should be made. The notice will also contain any other informarics required by
applicable law. - : o

20. Hazardous Substances. Borrower shall not cause or permit the presence, -use, disposal, sturage, or
release of any. Hazardous. Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property. -

Borrower. shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental:Law of which Borrower has' actual knowledge. 1f Borrower learns, or is notified by

any governmental’ or regulatory authority, that any removal or other remediation of any Hazardous Substance-

affecting the Property. is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

ILLINOIS - Single Family ) ‘ Page 50f 7 Form 3014'9-90‘
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As used in this Paragrap dou es” osE¥hbsahieds defirled as toxic or hazardous

substances by Environmental Law and the following substances: gasoline; keroscne, other flammable Qr toxic
pum]cum ‘products; 10xic pesucldes and he:b:c:des, volatile -solvents, materials containing asbestos or
formaldehyde,. and Tadioactive materials. As used in this Paragraph 20, "Environmenta! Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health safety.or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. . Acceleration;: Remedies.. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this.Security Instrument (but not prior to. acceleration:
under Paragraph 17 unless applicable law provides otherwise). The: notice shall specify: (a) the default; (b)
the action: required to cure the default; (c) a date, not less than 30 dnys from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may. result in ucceleration of the sums secured by this Security. Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall. further. inform Borrower of the
vight to reinstate after acceleration and the right to assert in the foreclosiire proceeding the non-existence of
a defsult-or any other defense of Borrower fo accelerntion and foreclosure. If the default-is not cured on or
before the date specified-in the notice, Lender at its option may reguire immediate payment in-full of all
sums securzd by this. Security Instrument without further. demsnd and ‘may foreclose this. Security
Instrumeidt by judiclal proceeding. Lander shall be entitled. to.collect all expenses. incurred in pursuing the
remegies previoed in this Paragraph 21, including, but not limited to; reasonable attorneys’ fees and cosis
of title evidence.

22, Release, Uzon payment of all sums secured by this Security. lnstrument, Lender shall release this:
Security Instrument. .Boriower shall pay any recordation costs.” Lender may charge Barrower a fee for releasing
this Security Instrument, but oply if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under applicable taw.

23. Waiver of Homestead. Iiritower waives all right of homcstead exempuon in the Property.

24. Riders to this Security Ins*sument. If one or more riders are executed by Borrower and recorded
together with this Sccunty Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenanty and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument, [Check applicahie Dox(es)]

B, W0

2UTT :;;_u__- ’ﬂ;}—.—

21

[ ] Graduated Payment Rider
Balloon Rider
(] Othex(s) [specify]

BY SIGNING_-BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secority
Instrument and in any rider(s) execnted by Borrower and recorded with it.

Y

G MICHAEL® SCHEURING'  / Borrower

i chude JW—}- ) tsea)

MICHELE SCBEURING Borrower

Planned Unit Tevzlopment Rider

_ ) Biweekly Payment Rider
Rate Improvemer: R der

Second Home Rider

KX Adjustable Rate Rider @ Condotminim Rider : a 14 Family Rider

2989VLLE

Witnesses:

(Seal)
Borrower

(Seal)
Borrower

ILLINOIS - Single Family , Page 6 of 7 Form 3014 9-90
Fannie Mae/Freddie Mac UNJFORM INSTRUMENT (10-18-95) ILODD3-16
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{Space Below This Line For Acknowledgement]

0.‘{6 _
STATE OF ILLINOIS, Eﬁﬂ@ County ss:
‘% it —

and state, do hereby certify al

G MICHAEL SCHEURING AND#‘IM[ELE MUE ' HUSB AND WIFE

, a Notary public in and for said county

personally known to me to be the same person(s) WhOSe namc(s s! ibed 1o the forcgoing msu'umem
appeared before me /[fs ay in person, and acknowledged that helsh signed and delivered the said
instrument as his/her/{heigfree and voluntary act, for the uses and purposes therein set forth.
Given raaof My fand and official seal, this day f\MAY, .
""w
My Comnu?(gr’l Xt 1r§‘ /ﬂ{ n,,
Y., 0
T Ll
"M, ”i*.-- Li’*':;,\ 4 V) é:q ‘5“%&
Mg, i o &’?G‘ { ™ Nomzy Public
e ei*’.‘r‘:}ggﬁt ,_f’?
My L
Py ey J::%’S
Hm{f
ILLINOIS - Single Famtly o Page 70f7 - Form 3014 990

Fannic Mae/Freddic Mac UNIFORM INS’I’RUMEN {10-18-95) LODO3-17

2989tEL6
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 6009931066

THIS ADJUSTABLE RATE RIDER is made this ~ 7TH day of MAY, 1997
and is incorporated. into and shall. be deemed to amend and supp!cment the Murlgage Deed of Trust or
Secunty Deed (the "Sccunty Insu'umenl") of lhe same date given by the undemgned (the “Borrower") to
secure Borrower's Adjustable Raie Note (the "Noie") to STANDARD FEDERAL BANK,
A FEDERAL SAVINGS BANK

(the "Lender") of the same date and covering the property described i in'the Security Instrument and Jocated

at:

937 N EUCLID AVENUE, OAK PARK, ILLINOIS 60302
[Property address]

THE NCTF-CONTAINS PROVISIONS ALLOWING FOR, CHANGES IN. THE
INTEREST R4 TF AND THE MONTHLY PAYMENT, THE NOTE_LIMITS THE
AMOUNT THF BJRROWER’S INTEREST RATE. CAN. CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CO‘VIT'JI\IAN'r 5., In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusther covenant and agree as follows:
A. INTEREST RATE AND MOMNTYLY PAYMENT CHANGES

‘The Note provides.for an. initial interest rate of 5750 %. ' The Note provides for changes

in the interest rate-and the monthly payments; a; Tollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may change on the !5"1' day of DECEMBER, 1997 , and
on that day every sixth month thereafter, Each date on'wlich my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my intcrest rate. will be based on an Index. The "Index” is

the average of interbank offered rates for six-month U.S. dollar-enomninated deposits in the London
market ("LIBOR"), as pubhshed in THE WALL STREET JOURNAL. The most recent Index figure
available as of the first business day of the month immediately preceding the <zonth in which the Change
Date occurs is called the "Current Index”..

If the Index is no longer available, the Note Holder will.choose a new initx that is based upon
comparable information. The Note Holder will give me notice of this chou:e

(C) Calculation'of Changes -

Before each Change Date, the Note Holder will calculate my new interest rate by addu
TWO AND 875 / 1000 : . percentage points ( 2.875 %)
1o the Current Index “The Note ‘Holder will then round the result of this addition to the nearest ‘one-2ighth
of one percentage point (0.125%). Subject to the limits 'stated in Section 4(D) below, this ‘sounded
amount will be my new’ interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singlc Family - Freddie Mac Uniform Instrument
Form 3192 7/92
(Puge 1 of 3 pages) (02-05-57} C-US3192-11

2989%LEL6
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid pnncrpal that 1 am expected to owe at the Change Date in full on the Maturity Date. at
my new interest rate in substannally equal payments. The result of this calcuiation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than ~ 6.750 %
or less than 4,750 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND NO / 100
percentage point ( 1. 00 %) from the rate of interest 1 have been paying for the preceding six
months. My interest rate will never be greater than 11750 %.

(E) Effective Date of Changes

4y mew interest rate will become ‘effective on each Change Date. 1 -will pay the amount of my
new monthlv ,.ayment begmmng on the first monthly payment date after the Change Date ntil the amount
of my monthly piyment changes again.

F) Notice of Changes .

The Note Hulder will deliver or mail to me a notice of any changes in my intcrest rate and the
amount of my montiily payment’ before the cffective date of any change. The notice will include
information required by 12#-10 be given me ‘and also the title ‘and telephone number of a person who will
answer any question I may have vegarding the notice. .

B. TRANSFER OF THE YROPERTY OR A BENEFICAL MEREST IN BOCRROWER
Uniform Covenant 17 of the Security {nst-ument is amended to read as follows:

Transfer of the Properiy ona Beneficial Interest in Borrower. If all or any pan of
the Property or any mteresr in it is Soif oy transferred (or if a berieficial interest Borrower is sold
or transferred and Barrower is not a n? ozal: person) wrthout Lender’s prior - written consent,
Lender may, at its opuon Tequire rmmedmte piyuent in full of all sums secured by this Security
Instrument, However, this option. shall not be exerczsed by Lender if exercise is prohibited by
federal law. as of the date of this Secunty Inslrun ..-Lender also.shall not exercise this option
if: (2) Borrower causes 10 be submitted to Lender mierw ion: reqmred by Lender to evaluale the
intended transferes as if a new loan were bemg marc o the transferee; and (b) Lender
reasonably detenmnes that Lender s security will not be imp2ized by the loan assumphon and
that the risk of a breach of any covenant or agreement in this Seci(ity Instrument is acceptable to

Lender.

Framiywry
Ei o xS

k]
w

:i_‘:

To the extent perrmned by applicable law Lender may chitys. a reasonable fee as a
condition to Lender’ s consent to the loan assumpuon Lender may also teasire the transferee to
sign an- assumpuon agreemem that is acceptable to Lender and that obligites the transferee to
kecp all the promlses and agreements made in the Note and in his Setwity Instrument.
Borrower will. continue o be. chhgated ‘under the Note and this Security Instramert uniess
Lender releases Borrawer in writing.

If Lender exercises the option to require 1mmed1ale paymem in fuli ‘Lender shal’ sive
Borrower noticé of acceleration. The nofice shall provldc a:period of not less than 30 days from.
the date the notice is delivered or mal]ed wuhm whrch Borrower must pay all sums secured ov
this Security Instmment I Borrower fails to pay_thesé sums prior to the expiration of this
period, Lender may, uwoke any remedies permitted by this Sectrity. Instrument without further

notice or demand on Borrower. 600993106
: Form 3192 7/92

(Page 2 of 3 pages) - (02-05-97) C-US3192-12"
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in

pages 1 and 2 of this Adjustable Rate Rider.

Q‘?%Mcéﬁ% (éeal)_

G MICHAEL 3CHEURING / -Borrower

(Seal)
-Barrower

~Borroier

b

“PUChle JG/M«M-'}- (Seal)

MICHELE SCHEURING * “Borrower

{Seal)
-Borrower

(Seal)
-Borrower

6993106

Form 3192 7/92
(0297 C.US3192-13

{Page 3 of 3 pages)
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