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This Mortgage prepared by: CHRIS{LPHER D. KOVATS } \% '

MMORTGAGE

THIS MORTGAGE 15 MADE THIS MAY 2, 1997 putween LUIS BELLO and GLORIA BELLO, AS JOINT
TENANTS, whose address is 2205 NORTH LEAMINCTON, CHICAGO, IL 60639 (referrad to below as
"Grantor"}; and Bank Dne, Wisconsin, whose address is 717 East Wisconsin Ave., PO Box 2071, Milwaukes,
WI 53202 (referrad to below as "Lender”).

GRAMNT OF MODRTGAGE. For vaiuable consideration, Grantor murinages, warrants, and conveys to Lender all of
Granter's right, title, and interest in and to the following described reai property, together with all existing or
subsequently erected or affixad buildings, all tenant security depasits, «til'ly deposits and all proceeds lincluding
without limitation premium refunds} of each policy of insurance relatitg to any of the Improvemants, the
Parsonal Property or the Real Property; all rants, issues, profits, revenues, rovalties or other benefits of tha
Improvements, the Personal Property or the Real Property; all easements, righls of way, and appurtenances; all:
water, water rights, watercaurses and ditch rights (including stock in utilities withditch_or irrigation rights); and{$)
all other rights, rayalties, and profits relating to the real proparty, including without lim tation all minerals, oil, aJ

gas, geotherma! and similar maners, lacated in COOI( County, State of lllincis [the "Real Projerty™): £
1

PLEASE SEE ATTACHED )

The Real Property or its address is commonly known as 2205 N LEAMINGTON, CHICAGO, IL ¢0639. The Real g
Property tax identification numbar is 000000000, @

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas of the Property
an¢ ali Rents frem the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
intarest in the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such tarms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the Unitad States of Amaerica.

Existing Indebtedness. The words "Existing tndebtsdness" mean the indebtednass described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means LUIS BELLO and GLORIA BELLO. The Grantor is the mortgagor under '
this Mortgage. :
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Guarantor. The word "Guarantor” means and includes without limitatior, each and all of tha guarantors,
sureties, and accommadation partias in connection with the Indebtednass.

Indebtadnass. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incurred by
Lender to enforce abligations of Grantor under this Mortgage, together with interest on such amaunts as
provided in this Mortgage.

Mortgaga. The word "Merigage® means this Mortgage between Grantor and Lender, and includes without

limitation all assignments and security interest provisions relating to the Personal Property and Rents. Atno

tima shall the principal amount of Indebtedness secured by the Mortgage, not including sums advenced to
protact the security of the Mortgage, axcesd the note amount of $20,000.00.

Note. The wnrd "Note” means the promissory note or cradit agreement dated May 2, 1997, in the origina)
principal aratenit of $20,000.00 from Grantor to Lender, together with all renewals of, extensicns of,
modifications of,refinancings of, consolidations of, and substitutions for the promissory note or agresmant.
The intarest: rate ‘o the Note is 10.000%. The Note is payable in 84 monthly paymants of
$332.83.

Personal Praperty. Tné words "Personal Property” mean all equipment, fixtures, and other articles of
erscnal progenRy now o herasafter owned by Grantor, and now or hereafter attached or affixed te, or
ocated cn, the Real Propeity; tooether: with all accessions, parts, and additions to, all raplacements of, and
all substitutions for, any of such property; and together with all proceeds {including without limitation all
insuranca proceeds and refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property” mear's ccllectively the Real Property and the Parsonal Property.

Real Property, The words "Real Prape'ty’ mean the property, interests and rights dascribed above in the
"Grant of Mortgage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO SECUAE ' (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR ViWDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ptherwise pravidad .n this Martgage, Grantor shall pay to Lender alt
amounts secured by this Mortgage as they bacome dus, and ‘shiall strictly paerform all of Grantor's obligations
under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ag ees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posssssion and Use. Until in default,- Grantor may remain in possessiar. and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and gromptly parform all repairs,
replacements, and maintenance necessary to presarve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor co nmi., permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Withoutirating tha generality of

the roregoinF,a Grantor will not remove, or grant to any other party the right to remove, 21y timber, ‘minerals

lincluding oit and gas}, soil, graval or rock products withaut tha prior written consant of Luniler,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convayance of Real
Property or any right, title or interest thersin; whether lagal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasahold
interast with a term graater than threa {3) years, lease-option contract, or by any other method of conveyance of
Real Property interest. If any Granter is a corporation, partnership or limited liability company, "sale or transfer”
also includes any change in ownership of more than twanty-five parcent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of Grantor. Howaever, this option shall not be
exercisad by Lender if such exercise is prohibited by federal law or by lllinois law, |

}AAXES AND LIENS. The following provisions ralating to the taxas and lisns on the Property are a part of this
ortgage.

Payment. Grantor shall pay whan due [and in all gvents prior to delinquency) all taxes, pavroll taxes, spesial
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taxes, assessments, water charges and sewer service charges lavied against or on account of the Property, -
and shall pay when due all claims for work done on or for services rendered or material furnished to the -

Property. Grantor shall maintain the Property free of all liens having priority aver or equal to the interest of
Lender under this Mortgape, except for the lien of taxas and assessments not dua. ‘
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FARDPEHTY DAMAGE INSURANCE. The following provisions relating to insuring tha Property are a part of this
oftgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a raplacement basis for the full insurable value covaering all
Improvements an the Real Proﬁert_y in an amount sufficient to avoid application of any coinsurance ¢ ause
Erowded that the amount of the insurance need not excesd the value of the ProPertv: or the outstanding

alance of the Indebtedness, whichever is less, .and with a standard mortgagee clause:in favor of Lander.

Policies shall be written by such insurance companies and in such form as may be reasonably acceptable to:
Lander. Grantor shall deliver to Lander certificates of coverage from each insurer contalning a stipulation:
that coverage will not be cancelled or diminished without a minimum of ten {10} days" priar written notice to
Lender and not contalning any disclaimer of the Insurer’s llability for failure to give such notice. . Each
insurance policy also shall include an endorsement providing that covarage in.favor of Lender will not be
impairad in any way bg any act, omission or default of Grantor or any other parson. ' Grantor will not bs.
released from any Indebtedness because of loss of or damage to the Property, Should the Rea) Property at
any time becnme located in an area designated by the Director of the Federal Emergency Management

A?ancy as a-special flood hazard area, Grantor agrees to obtain and maintain Federa Flood insurance for the

full unpaid prineinai balance of the loan, up to the maximum policy limits set under- the National Flood

|Insuranca Progiar.i,, or as otherwise required by Lender, and to maintain such insurance for the term of the

oan.

Application of Procecy~. Grantor shall promptly notify Lendar of angl loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so_within fifteen (15} days of the casualty., Whather ar not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of ar\lien affecting the Property, or the restoration and repair of the Proparty.

LENDER'S AUTHORITY TO PERFGRM. If Grantor fails, following  Lender's giving writtan - notice of
nonparformance and a reasonable cpportunity after such natice to parfarm,if Grantor fails to comiply with any
provision of this Mortgage, including aryobligation to maintain Existing Indebtadness in good standing as
raquired below, or if any action or proceding is commenced that would materially affect Lender’s interests in
the Froperty. Lender on Grantor’s behalt oy but shail not be required to, take any action that Lender deems
appropriate.  Any amount that Lender expends in so daing wilt bear interest at the rate provided for in the Note
from the date incurred or paid by Lender to the Jzce of rapayment by Grantor. All such expenses, at Lender’s
opticn, will (a} be payable on demand, (b) bs auded to the balance of the Note and be apportioned among and
be payable with any instaliment payments to become ius during either (i) the tarm of any ‘applicable insurance.
poltcg, or (il the ramaining term cf the Note, or {:) bs treated as a balloon payment which will e due and.
avable at the Note's matunity. This Mortgage also wiii seisure payment of these amounts, The rights provided
of in this paragraph shall be in addition to any other rigiis or any remedies to which Lender may be entitled-on
account of the default. Any such action by Lender shall nut-he construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (aj Grantor holds good and markerabik title of recard to_the Real Property in
tee simple, frae and clear of ali lisns and encumbrances other than-thosa set forth in the Real Property
description or in the Existing Indebtedness section below or in any tid< insurance pallcy, title report, or final
title opinicn issued in favor of, and accepted by, Lender in connection-with this Mortgage, and (b} Grantor
nas the full right, powar, and authority to execute and deliver this Mortgap~ to Lender.

Defensa of Title, Subject to the exception in the paragraph above, Grantor wirvants and will foraver defend
the title to the Property against the lawful claims of all persons.

No Othor Liens. Grantor will not, without the prior written consent of Lender, craate, rlace. or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing or, ~¢ silow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractusi Jexcept for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encymbrance_or charga,
against or covering the Prapedty, or any part thereof, other than as permitted herain, rega dlnss if same are
expressly or otharwise subordinate to the lien or security interest craated in this Mortgage, and should any
of the foregoing become attached. hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor wifl cause the same to be promptly discharged and released.:

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indehtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtednass may be secondary and inferior to an
existing llen. Grantor expressly covenants and agrees to pay, or 8se to the ﬁavmant of, the Existing
Indabtadnass and ta prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. 1t the pavment of any instaliment of principal or any interest on the Existing Indebtedness is not
made within tha time required by the note evidencing such indebtedness, or should a default atcur under the -
instrumsnt securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtadness secured by this Mortgage shall bacoma immediately dua and.payable,
and this Mortgage shall be in default, :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise parforms all the -
cbligations imposed upon Grantor under this Mortpage, Lendsr shall exacute and deliver to Grantor @ suitabie:
satisfaction of this Mortgage and suitable statements of termination of any financing' statement on- file-
evidencing Lender’s secumg Interest in the Rents and the Personal Pro'perty. Grantor will pay, if permittad by
applicable law, any reasonable termination fee as determined by Lender from time to time. ¥, however, payment
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is made by Granto), whether voluntarily or otherwise, or by guarantor or by any thn;d party, on the Indebtadness
and thereafter Lender is forced to remit the amount of that paymant la) to Grantor's trustes in bankruptcy or 1o
any similar person under any federal or state bankruptey law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
praperty, or (c| by reasun of any settlament or compromisg of any claim made by Lender with any claimant
fincluding without limitation Grantor), the Indebtadness shall be considered unpaid for the purpose of
anforcemant of this Mortgage and this Mortgape shali continue to bie effective or shall be reinstated, as the case
may be, notwithstanding any cancallation of this Mortgaga or of any note or other instrumant or -agreement
evidancing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally receivad by Lender, and Grantor shall bs bound by any
judgment, decrea, order. sattlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shali constitute an event of default ("Event of
Default"} under this Mortgage:

Dafsult on Indebtedness. Grantor has outstanding an amount exceedin% ane full payment which has
remained unpud for more than ten (10) days after the due date, or Grantor fails to pay the first payment or
the last pay.nan. within forty {40) days of its dus date.

IGHTS AND REMGDITS ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
subject to the notive 2:ic opportunity to cure requirements of the Wisconsin Consumey Act, If applicable, ar any
other applicable law, Lindar, atits option, may axarcise any one or more of the following rights and remediss, in
addinion 1o any other rights or remedies provided by law:

Accelerate Indebtedness. 'r required 1o do so by the Wisconsin Consumer Act, Lender will send a written
notica of default to Grantor, and if Grantor fails to cure tha dafault within fiftesn (15) days after Lender has
mailed the required notice, 1endar shail have the right at its option without notice to Grantor 1o declara the
entire lgdebtadness immediately due-and payabie, including any prepayment penalty which Grantor would be
réquired 10 pay.

UCC Remadias. \With respact to all or ary part of the Personal Property, Lander shall have all the rights and
remedies of a secured party under the-Yriform Commercial Code.

Judicial Foreclosura. Lender ray obtair-o judicial dacras foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, If permitted by applicable-law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender aft:r application of all amounts received from the exercise of
the rights pravided in this section.

"Other Remadies. Lender shall have all other rights anu ramedies provided in this Mortpage or the Note or
available at law or in equity.

Expenses, In the svent of foreclosure of this Mortgage, ‘tonder shail be entitled to recover from Grantor
actual disbursaments nacessarily incurrad by Lender in pursuing-such foreclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been dsiivered to Lender anc =ascepted by Lender in the Stats of
Wisconsin. Except as set forth hereinafter, this Martgage shall be gavarnyd by, censtrued and enforced in
accordance with the laws of the Stats of Wiscansin, axcept and only 1o the axtent of procedural matters
refated to the perfection and snforcement by Lender of its rights and remacies against the Property, which
matters shall bs governed by the laws of the State of lllinois. Howevar, in the cven! that the enfarceability
or validity of any provision of this Mortgage is challanged or questioned, auch prowizizi chall be governed by
whichever appiicable state or federal law would uphold or would enforce such challanqed or questioned
provision. Tha loan transaction which is evidencad by the Nota and this Mortgage [which cacures the Note)
has been applied for, cansidersd, approved and made in ths State of Wisconsin.

Time !s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the Stata of lllinois as to al! Indebtedness secured by this Mortgaga.

NOTICE TO GRANTOR

DO NOT SIGN THIS MOATGAGE BEFORE YOU READ THE WRITING ON THE REVERSE SIDE, EVEN IF
OTHERWISE ADVISED.

DO NOT SIGN THIS MORTGAGE IF IT CONTAINS ANY BLANK SPACES.
YOU ARE ENTITLED TO AN EXACT COPY OF ANY AGREEMENT YQU SIGN.

YOU HAVE THE RIGHT AT ANY TIME TO PAY IN ADVANCE THE UNPAID BALANCE DUE UNDER THIS
MORTGAGE, AND YOU MAY BE ENTITLED TO A PARTIAL REFUND OF THE FINANCE CHARGE,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

IR

GRANTOR:

= e
X ] {SEAL)

LUIS BELLC

X_ /%&u g&% (SEAL)

GLORIA BELLO

Py T
A L

INDIVIDUAL ACKNOWLEDGMENT

STATE OF b L4, Wi /1 ) OFFICIAL SEAL
r oo JAMES L TREMMEL
| STATE OF LN
county oF_Cooh | D EMMISEION EXPIRES: 11714100

On this day before me, the undersigned Nota,v Public, personally appeared LUIS BELLO and GLORIA BELLO, to
me known to be the individuals described iiv 2rd who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and valuntary act and deed, for the usas and purpases therein mentionad.

Given under my hand and official seal this P el dav. of \Mﬁ'b . 19/]4 .
B'Ij : /’i\/\/\/\ Ansiding at '/?N'C N LA /’f C[)L,L(;i*z?

Notary Public in and for the State of 7 L5 wy' |

My commission expires 1 /’ { &1/ oo

e

T ——
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. LLASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3,22b (¢} 1997 CF) ProServices, Inc. “All rights reservad.
. (WI-GO3 17810187.LN R2.0VL)
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Order #: 7106-39

Reference:
1780010187

Property: 2205 N. j.camington, Chicago, IL 60639 County: Cook

Legal Description: Lot 19 in the Resubdivision of
Lots 25 to 48 inclusive in Black 7 in the Chicage Land
Investment Company's Subdivision in the Northeast
quarter of Section 33, Towuship 40 North, Range 13,
East of the Third Principal Meridian, in Cook County,
Illinois.

Permanent Index Number(s): 13-33-208.019
Owner(s) of Recard:  Luis Bello and Gloria Bello, as joint tenants
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