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{Space Above This Line For Recording Data)

THIS MORTGAGE ("Secur ty .sstrument’) is given on 05/08/87 , (
The mortgagor is CHARLES VAUGH!: /A And DORNETIE J, VAUGHN 7
*Borrower*). This Sscurity Instrument s 7iven tof ORD CONSUMER FINANCE COMPANY, INC. ﬁ
s successors and/or asaigns, aNEK YoRK corporation, whose addrots Is ’)
250 E. JOHN CARPENTER FREEWAY 1RVING, TX 75082 ('Lendei]
Borrowar owes Lender the prinoﬂpu[ sum of ")
ONE MUNOREG TEN THOUSAND, SEVEN HUNDRED TWENT7 tiSHY DOLLARS AND .B4 CENTS dollars (U.S. $ 110,726,84 ).

This debt is svidenced by Borrowsr's Note dated wie-«=mae date &3 this Security Ivb%t”nn?t (*Note"), which provides for
monthly payments, with the full debt, if not paid eatlier, fue and ﬁayablo on 4 . This Ssourity Instrument
seouros to Lender: {a) the repayment of the debt avidenced bty the Note. with intarest, and all renswals, extensions and
modifications; (b) the payment of all other sums, with inteast sdvanced under paragraph § o protect the security of this
Security Instrument; and {c) the performance of Borrower's civenants and agreoments under this Seourity Instrument and
the Note, For this &&rpou. Borrower doss hereby morigage, greit nnd convey to Lender the fellowing dsscribed property

located in L Couniy. i’ nols;

F)-) U235 - CORPORATION
fo o o kb [R5 TEELS DISURAXCE

SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HEREIN RCGr
SEE EXHIBIT A ATTACHED HERETD, INCORPORATED HEREIN AND MADE A PART HE'EOF
SEE EXHIBIT A ATTACHED MERETD, INCORPORATED HEREIN AND MADE A PART HEREUF

which has the addresg of 5626 ALLEHONG
HATESON, 1L MH"*\ 60443 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property ard all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock »nd all fixtures now or
heteaiter a part of the property. All replacements and additions shall also be covered by this Secvay, instrument. All of the
foregoing is ieferred 1o In this Security instrument as the "Proparty.”

BO%HOWER COVENANTS that Borrower is lawiull; seisad of the estate horeby aonveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for cutie.t taxes, Borrower
wartrants and will defend generally tho title o the Proparty sgainst all claims and demande.

1. Paymant of Principal and Interast; Late Chasges. Borrower shall promptly pay when due the principal of and
intarest on the debt evidenced by the Note and any [ate charges due under the Note.

2. Application of Payments, Unless applicablo law provides otherwise, all payments recsived by Lender under
paragraph 1 shail be appliod: first, o late shargas due under the Note; second, to interest dus; and last, to principel due,

3. Charges; Liens. Borrower shall _pagy ol 1axes, sssossments, cherges, fines and impositions attributa le 1o the
Properly which may attain priority over this Security Insttument, and leasehold payments or ground rents, if any. Borrower
lhaﬁapay on time diractly to the person owed payment, Borrower shall promptly furnieh to Lender receipts evidencing the

aymaents. .
P Borrower shail gromptly discharge any fien which has priority over this Security Instrument uniess Borrower: (a)
agress in writing to the payment of the obligation secured by the lien in o manner acoaptable to Lender; (b) oontests in
good faith the ilen by, or defends against enforcement of the lien in, legal procesdings which in the Len or's opinion
oparats to prevent the snforcsment of the lisn or forfeiture of any part of the Property; or (¢} ssoures from the hoider of
the tien an a%raernont satisfactory to Lender subordinating the fien to this Security Instrumsnt. If Lender determinos that
) Progmy is subject 1o 8 lien which may attain priority over thia Security Instrument, Lender may give

an nof
Bo‘r'rup\:rar a notice identifying the lien. Borrower shall vatisfy the fian or take ane or-more of the actions set forth above

within 10 days of the giving of notice.
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e Im existing or hereafter erected on the Property

: 4. Hazard Insurance. Borrower shetl Imﬂ, provements now :
insured against lovs I;K fire, hazards included within the term "extended coverage® and any othar hazards for which Lendor

requirss insurance. This insurance shell be maintained in the amounts and for the pariods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subject fo Lender's approval which shall not be
unreasanably withheld.

All insurance policies and renewsls shall be acceptabie to Lender and shell inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lander all
receipts of paid premiums and renswal hotices. In the svent of loss, Borrowsr shail give prompt notice to the insurence
oarrisr and Lender, Lender may make proof of loss if not made rromp(iy by Borrower. _ )

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applisd 1o restoration of repsir
of the Property damagad, it the reatoration o repalr is sconomiocally feasible and Lender's sscurity is not lassened, If the
restoration or repair is not economically feesible or Lender's security would be Isssened, the insurance procestds shall be
applied 10 the sums secured by this Security Instrument, whether or not than due, with un¥1 excess pald to Borrower. If
Borrower abandons the Proparty. or does not answer within 30 days 2 notice from Lander that the insurance carrier hay
offered to settle a olaim, then Lender may collsct the insurance proceeds. Lender may use the .Prooudt 10 repalr or
restore the Property or to pay sums secured by thia Secunity instrument, whether or not then duse. The 30-day period will
begin when the notioe is gwan. . L L

Unless Lerder and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or
postpons the dus date of the monthly payments referred to in paragraph 1 or changs the amouit of the payments. (f
under parspraph 20 the Property is ecquired by Lender, Borrower's right to any insurance pollcies and proceeds rasulting
from damage to (hw Property prior to the acquisition shail pasa to Lender to the extent of the tums scoured by this
Security Instrumeny immadiately prior to the acquisition,

5. Pressrvation 2nd Maintenance of Property; Loassholds, Borrower shall not destroy, damage, or substantiall
change the Property, aow the Property to deteriorate or commit waste, If this Security Instrument is on e leasshold,
Borrower shali comply v ith the provisions of the leats, and if Borrower acquires fee title to the Property, the Isasshold and
for title shall not merge uiifie Lender agrees to the merger n writing.

6. Protection of Lendur's Rights in the PtoFe . If Borrower fails to perform the covenants and agreements
oontained in this Security Instruaent or there is o legal praceeding that mey significantly affect Lender’s rights in the
Property {such a# a procoeding i “ankruptcy, probate, or condemnation or to enforoe lawe ot regutations), then Lender
may do and pay for whatever is neces2sry to erotoq the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sumg s7&:7vad by a lien which has priority over this Seourity Instrument, appoarin? {n oourt,
payinp reasonable attorneys’ fess end ratering on the Property to make repairs. Aithough Lender may take action under
this paragraph, Lender does not have to do so. ‘

Any amounts disbursad by Lender under this paragraph ehall bscome additionsl debt of Borrower secured by thiy
Security Instrument. Uniess Borrower and Lencer agree 16 other terms of payment, these amounts shall bear interest from
the dets of disbursement al the Note rate ana shill.be payable, with intersst, upon notice from tender to Borrower
requenting payment. _ . . )

7. inspaction. Lander or its agent may make riasonable entries upon and inspections of the Property, Lander shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspsction.

8. Condemnation. The procesds of any award or civim far damages, direct or consequential, In connection with any
oondemnation of ather teking of any part of the Property, ol fo. sonveyanos in lisu of concemnation, are hereby sasigned
and shall be peid to Lender. .

in the event of a tatal taking of the Property, the proceedr siall be applied 10 the sums secured by this Security
instrument, whether or not then dus, with any axcess paid to Boravwr, In the event of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seuu e by this Soourit* Instrument shall be reduced by
1he amount of the procesds multiplied by the following fraction: (s) ihe tetal amount of the sume seoured immediately
bofor‘u 15\: tBakmg. divided by (b} the fair market value of the Property imm idia.ely before the taking. Any balance shall be

C e BOorrowWer,

{f the Property is abandonad by Borrower, or if, after notice by Lender (> Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lenosr vitvin 30 days after the date the notlce
is given, Lender is authorized to collect and apply the proceeds, at itsaption, either <=-restoration or repair of the Property
or to the sums secured by this Seourity Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agres in writing, any spplication of procest's to principel shall not extend or
postpone the due date of the momhI‘pnymontu referred to in paregraph 1 or change the amount of such payments,

9, Borrower Not Released; Forbearance By Lendar Not a Walver. Extension ‘of ‘ha time for peyment or
modification of amortization of the sums secured by this Seourity Instrumant granted by Le.w!a 10 any successor in
interest of Borrower shall not operate to rslesse the liability of the original Borrowsr or Borrowe:'s successors in interest,
tender shall not be raguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify smortizetion of the sums secured by this Security Instrument by ree.on of any demand
mads by the original Borrower or Borrowar's succeseors in interest. Any forbearence by Lender In excrolsing eny right or
remedy shall nat be a waiver of or preclude the exercise of any right or remedy.

1v0. Successors and Assigns Bound; Joint and Several Liability; Co-ﬂsnou. The covenants and agresmants of this
Security Instrument chall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of

ragraph 16. Borrower’s covenants and sgreements shail be joint and several, Any Borrower who co-signs this Security
pstrumsnt but does not exesute the Note: {a) is co-signing this Security Instrumant only to mortgage, grant and convay
that Borrower's interest in the Property under the terms of this Seourity Instrument; (b) is not personaily obligated to pa
the sums secured by this Security Instrument; and {o) agrees that Lender ond any other Borrower may agres to extend,
modity, forbaar or make any accommodations with regard to the terms of this Security Instrument o) the Note without

that Borrowsr's consent. ‘ _ .
11. Loan Charges. it the loan ascured by this Seourity Instrumaent is subject to a lew which sets maximum loan
charges, and that law s fineily interpreted so that the intersst of other loan charges collacted or to be collscted in
conneotion with the loan exceed the permitted limits; then: {a) any such loan charas shall be reduoed by the emount
necearary to roduce the charge to the permitted limit and (b} any sums already cellscted from Borrowsr which excesded
permitted limite will ba refunded to Borrower. Lender may choose to make this refund by reducing the Ermoipni owed
under the Note or by making a direct payment to Borrower. If a refund reduces prinoipal, the reduction will be treated as s

partial prepayment.
1
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12. Legislation Affecting Lender's Rights. f enactment or ox?lraﬂon of applicable lawa has the effeot of rendering
any provision of the Note or this Security Instrumant unanforoeabis accarding to Itx terms, Lender, at its option, may
redquire immaediete payment in full of ali sums secured by this Security Instrumaent and may invoke any remedies permittec
by pmgrarg 20. It Lender exeroises this option, Lender shall take the steps specified in the second paragraph of

paragraph

1g. Notices. Any notice to Borrower provided for in this Soocurity Instrurnent shall be given by dellvaring it or b
mailing itAt;?r first olaes mail unless applicable {aw requires use of another method. The not(%e lhalr be dircotgd to ml’
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firet clnss mail to Lender's address stated herein or any other address Lander designates by notice 10 Borrowsr, Any notice
mg:g lh{h ;n this Sac't‘:rhy Instrument shall be deemed to have been given to Borrower or Lender when Jvrn 2

n this paragraph,
14. Govarning Law; Ssverability, This Seourity Inatrument shall be governed by federal law and the law of the
yrisdiotion in which the Property Is located. In the event that any provision or clause of this Security Instrument ¢r the
ote conflicts with epplicable law, such oonflict shall not affect other provisions of this Security Instrument or the Note
which can be given etlsct without the conflicting provision. To this and the provisions of this Security Instrument and the
Note are declared to be seversbls.

15. Borrower's Cop;. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

16. Transfar of the Property or 8 Beneficial Interest In Borrower. i all or any part of the Property or any interest in
it js sold or ransferred {ov if & benaficial intorest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender's Ziior written consent, Lender may, at its option, require immediate payment in full of all sums ssoured by
this Security Incuuriant. However, this option shall not be exerclsed by Lender if exercise is prohibited by fedaral law as of
the date of this Securitv Instrument, ‘

if Lender exercises this option, Lender shall give Borrowsr notice of accelsration. The notice shalt provide » period of
not less than 30 days ir.m the date the notice is delivered or mailed within which Borrowsr must pay aif sume secured by
thia Security lastrument. || Sorrower falls to pay these sums prior 1o 1the expiration of this period, Lender may invoke any
remedies permitted by this Ssevrity Instrument without further natica or demand on Borrower.

17. Borrower's Ripht ‘o 'wrinstate. If Borrower meets certain conditions, Borrower shall have the right to have
saforoament of this Sacurity Instrimant discontinued at any time prior to the earlier of: (s} & days {or such othar period s
applicable low may specity for ieinstatament) before sale of the Property pursuant fo any power of sale containad in this
Security Instrument; or (b} entry of a/jur graent enforcing this Security Instrument. Thoss conditions are that Borrower: {a}

sys Lender ali sums which then wouid Le due under this Seourity Instrument snd the Note had no acceieration ogourred: ()
F:) cures sny detault of any other covene.ts or sgresments; ’(o pays all exzomel inourred in enforcing this Soowin
nstrumant, including, but not limited to, reasonable attorneys’ fees; and id) tekes such action as Lender may reasonably
require to assurs that the lien of this Security /\gryement, Lender's rights in the property and Borrower's obligstion to pay g
the sums secured by this Security Instrument snsii sontinue unchanged. Ulpon reinstatement by Borrowaer, this Seourity
Instrument and the obligation secured hereby shall e:nain fully effective es if no acoeferation had ocourred, Howaver, this a}
right to reinstate shail not apply in the case of accelerition under paragraphs 12 or 16,

18. Sale of Note; Changa of Lasn Servicar. The Pots or a parfial intarest in the Nots (together with this Security

Instrument) may be sold one or more times without pricr notice to Borrowar, A sale may result in a changs in the entity

as the *Loan Serviesr”) that colleots monthly paymant: due under the Nots and this Seourity instrument, There
also may be one or mors changes of the Loan Servicer unreia'ed to a sale of the Note. If thers Is a change of the Loan ‘
Servicer, Borrowaer will be given written notice of the change in zorsrdance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer ar.4 the address 10 which payments should be made.
The natioe will also contain any other information required by applioati(e (aw.

19. Hazerdous Substances. Borrowar shail not cause or parmit'ins prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowar shali not do, nor slicvy anyons eise te do, anything affecting the
Property thet is in viclation of any Environmental Law. The preceding two santerices shall not apply 10 the presence. use,
or storage on the Property of smalt quentities of Hazardous Substances that are senersily recognized to be appropriste to
normal residential uses and to maintenance of the Property. .

Borrowsr shell promptly give Lander written notice of eny Investigation, olaim, damand, lawsuit or other action by
any governmental of raﬁumow agency of privale party involving the Property ‘and. eny Hazardous Substance or
Erivironmental Law of which Botrowar has actual knowledge. If Borrower learns, or is 1otified by any governmentat or
regulatory suthority that eny removal or other remedistion of any Hazardous Substanra offecting the Property is
necessary, Borrower shall prompdntakc alt necessary romadial actions in accordance with thy Enziranmental Law,

As used in this pmauﬁh.. "Hazerdous Substances” are those aubstances defined as toxio ur.'iazerdous substances
by Environmental Law snd the following substances; gasoline, kerosens, other flammabie or texir petroleum produsts,
foxio pesticides or herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and (aclionctive materials,
As used in this paragraph, "Environmental Law" means faderal laws and laws of the jurisdiction whzses the Property is
losated that relate to health, satety or snvironmanitaf protection. .

20, Acoelerstion; Ramadios, Lender shall give notice 10 Borrower priot to acosleration following Borrower's breach
of any covenant or agresment in this Security Instrument {but not prior to acceleration under paragraphs 12 and 18 uniess
applicable law Erovi o8 otherwise}. The nolice shalf specify: (a} the default; (b} the action required to cure the default (c) a
date, not less than 30 days from the dete the notice I8 given 1o Borrower, by which the default must be cured; and (d) that
{ailure to cuse the defeult on or befors the date specified in the notice may rasylt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procesding and sals of the Property. The notice shall turther inform
Borrower of the right 1o reinstate after acceleration and the nght 1o assert in the foraclosurs procesding the nom-existence
of » defoult or any other defenase of Borrowar to acoeleration and foraclosure, If the default is not cured on or belore the
date specified in the notice, Lender at its option may requiry immediate payment in full of all sums seoured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiofal proonqdm%. Lender shall be
sntited 10 oollect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited 1o,
ressonsble attorneys’ fees and costs of title evidance, _

21. Lendot in Possession. Upon scoeleration under paragraph 20 or abandonmant of the Property and at sny time

prior 1o the axﬁi;nion of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed reosivor) sha'l be entitied to enter upon, take possession of and manage the Property and to coflect the rants of

tha Property inciuding those past dus. Any rents collscted by Lendsr or the receiver shall be applied first to psyment of the = ;

oosts of management of the Praperty and collection of rents, inciuding. but not limiiad to, receiver's faes, premiums on
receiver's bonde and reasonable sttorneys’ tess, and then 1o the sums secured by this Seourity instrument,
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SCHEDULE A CONTINUED - CASE NO. 97-03058

LERGAL DESCRIPTION:

Lot 141 in Woodgate Green Unit 1, being a Subdivision of part of the South 1/2
of the Northeast 1/4 of Section 17, Township 35 North, Range 13 Bast of the
Third Principal Meridian, according to the plat thereof recorded July 13,1972 as
Decument Number 21974684 in Cook County, Illinois,
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22. Relssss, Upon payment of alt sums secured by this Security instrument, Lender shall release this Sesurity

Instrument without charge to Borrowsr. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of hemestead sxemption In the Property.

s~ -

BY SIGNING BELOW, Borrowsr ncoepts and agress to the terms and covenants contained in this Seourity Agreament,
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STATE OF ILLINOIS, w ﬁ / 0 County ss:

/
l @ M(é&ﬂ Pl . & Notary Public in and for said county and state, do
hereby certify that (.22 fte %ﬁ"/ﬁé'-,% LA 04/%::4/% . %ﬁz{é, é beifl e,
f i ' p’-
personally known to me to o0 the same pers whose name &7 subsoribed 1o the

foregoing instrument, ap;agnd bufcre me thie day in parson, and acknowledged that -7 he y,: signed and delivered

rew voluntriy aot, for the uses and purposss therein set forth. /

day of (Cmﬁ |

Notary Public

the said instrument a

G. 4 ﬁﬁ:ﬁ"‘;’;ﬁ“ et £y o a;r‘*\wgrv
ive r aho R -
nunder my and oA GG
My commission explfes: JESSIE M iopneoy <4<
;é ‘mmrc. Stata of flingig 5 f
“.'\.y Ccmm:ss:gr: Evprrs 04117500 :‘
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