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MORTGAGE

THIS MORTGAGE 1S DATED MAY 13, 1997, betweren MICHAEL MC CLOSKEY and DEBORAM M. MC
CLOSKEY A/X/A DEBORAH C, MC CLOSKEY, HIS WIFE, 4S TENANTS IN COMMON EACH TO AN UNDIVICED
1/2 INTEREST, whose addreas I8 5656 N. NEVA AVE,, CHICAGT, IL 60631 (referred {o below aa "Grantor”);
snd LaSalle Bank, FSB, whose addreas is 4747 W. Irving Parx 32, Chicago, iL 60641 (referred to below as
“Lende:").
GRANT OF MORTGAGE. For valuable consideration, Grantor morigagar, vwarrants, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following described real piopary, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utitities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real property inciuding without limitation
all minerals, oil, gas, geathermal and simiiar matters, focated in COOK County, Sicie o7 lliinols (the "Real
Property”):
THAT PART OF BLOCK 8 IN NORWOOD PARK DESCRIBED AS FOLLOWS: TO Wii  LOMMENCING
AT A POINT ON THE WEST LINE OF WEST ELM STREET 50 FEET SOUTH OF THE NORTHEAST
CORNER OF SAID BLOCK 9 AND RUNNING WEST 127 FEET MORE OR LESS YO AN ALLEY; THENCE
SOUTH ALONG THE EAST LINE OF SAID ALLEY 50 FEET; THENCE EAST 127 FEET MORE OR LESS
TO WEST ELM STREET AND THENCE NORTHERLY ALONG THE WEST LINE OF SAID STREEY TO
PLACE OF BEGINNING IN COOK COUNTY, ILLINOIS, IN SECTIONS 6 AND 7, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or iis address is commonly known as 5356 N. NEVA AVE., CHICAGO, IL 60831, The Real
Property tax identification number is 13-06-300-011,

Gramor presently assigns 1o Lender all of Grantor’s right, title, and interest in and 10 alf leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Cade security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed 10 such terms in the Unitorm Commercial
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Code, All references to dollar amounts shall mean amourtr in lawiul money of the United States of America.

Borrower, The word "Borrower” means each and every person or entity signing the Note, including without
limitation MICHAEL MC CLOSKEY and DEBORAH C. MC CLOSKEY.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real! Property and to grant a security Interest in Grantor’s interest in the Rents and
Personal Property to Lender and Is not personally liable under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and arcommodation parties in connaction with the Indebtedness.

Improvements. ~ihe word "Improvements” means and includes without limitation all existing and future
improvements, bu'uings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and o ronstruction on the Real Property.

Indebledness. The word “Indehtedness” means all principal and interest payable under the Note and any
amounts expended or adva:.ced by Lender to discharge obligations of Grantor or expensas incurred by Lender
to enforce obligations of Grantor upzer this Mortgage, together with interast on such amounts as provided in
this Mortgage. At no time shai th= orincipal amount of Indebtedneas secured by the Mortgage, not
including sums advanced {o proect the asecurily of the Morigage, exceed the nole amount of
$200,000.00.

Lender. The word "Lender” means LaSall, DGank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and Includes without
limitation all assignments and security interest provisizny relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or' cre7it agreement dated May 13, 1997, in the original
principal amount of $200,000.00 from Borrower to Lendzr, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substiutions for the promissory note or agreement.
The interest rate on the Note is 9.250%. The Note is payable in 120 monthly payments of $2,566.92. The
maturity date of this Mortgage is May 25, 2007,

Personal Property. The words "Personal Property” mean ali equprient. fixtures, and other aricles of
rsonal property now or hereafter owned by Grantor, and now or hereaftr attached or affixed to the Real
roperty; together with all accessions, pars, and additions to, all replacements of. and all substitutions for, any
of such property; and together with all proceeds (ncluding without limitation ‘all insurance procesds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal.?rsperty.

Real Property. The words "Real Property” mean the oroperty, interests and rights caecribed above in the
*Grant of Mortgage" section.

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, gquaranties, security agreements,
mo;ttFages, deeds of trust, and all other Instruments, agreements and documenis, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future renis, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising b?l reason of any "one action” or

"antl—deﬂciencr" law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency 1o the extent Lender I8 otherwise entitled to a claim for deficlency, before or after

Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
el

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; éb) Grantor has the full power, right, and authority t0 anter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
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result in a default under any agreement or other Instrument binding upon Grantor and do not result in & violation of
any law, regulation, court decree or order ap?liqable to Grantor; g) Grantor has established adequate means of
ob¥alnh;g from Borrower on a continuing basis information about Borrower's financial condition; and rﬂ Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Monﬂdage as It becomes due, and Borrower and Grantor shall strictly pertor all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and usa of the Property shall be gaverned by the following provisions:

Possession and Use. Until 'n default, Grantor may remalin in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Dew to Malntain. Grantor shail maintain the Property in tenantable condition and promptiy perform ali repairs,
repfacements, and maintenance necassary to preserve its value.

Hazardous Sut.ctances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened relace,” as used in this Mortgage, shall have the same meanings as set forth in the
ComFrehenslve E.vvironmental Response, Compensation, and Liabiltty Act of 1980, as amended, 42 U.S.C.
Section 9601, et »wo. ("CERCLA"), the Superfund Ame.ndments and Heauthorization Act of 1986, Pub. L. No.
88-499 ("SARA™) th¢ Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 8301, et serk, or other applicable state or Federal laws,
rules, or regulations adogier pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall alsp incluie, without limitafion, ?etroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represfais and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has beor 7.0 use, generation, manufacture, storage, treatment, disposal, release or
threatenad ralease of any hazarguus v.aste or substance b}; any person on, under, about or from the Property;
{b) Grantor has no knowledpe of, or reaton to believe thaf there hag been, except as previously disclosed {0
and acknowledged by Lender in writinp, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazszous waste or substance on, under, about or from the Propertu by
any prior owners or occupants of the Pror.er;y Jr (l{i:) any actual or threatened Iitigation or claims of any kind
by any person relating tc such matters; an% (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenars, contractor, agent of other autharized user of the Property
shall use, gererate, manufacture, store, treat, disposa of, or refease any hazardous waste or substance on
under, about or from the Property and (ii) any auch actlvity shall be conducted in compliance with all

applicabie federal, state, and local laws, regulations e:7 ordinances, incrudlng without limitation those laws,

regulations, and ordinances described above. Granto. »uthorizes Lender and 18 agents to enter upon the
Property to make such Inspactions and tests, at Granic;'s axpense, as Lender may deem apProprlate to
determine compliance of the Property with this section of {ns Mortgage. Any inspections or tests made by
Lender shall ba for Lender's Purposes only and shall not ba construed to create any responsibility or liability
on the part of Lender to Grantor or to anylv other person. The representations and warranties contained herein
arg based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future ririms against Lender for indemnily or
contribution in the event Grantor becomes liable for cleanup or othei cuets under any such laws, and " (b)
agrees to indemnify and hold harmiess Lender against any and all Zia:as, losses, llabliities, damages

alties, and expensas which Lender may directly or Indirectly sustain o¢ sufiar resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest ii: the-Praperty, whether or not
the same was or should have been known to Grantor. The provisions of thig section of the Martgage
including the obligation to indemnify, shall survive the payment of the Indebtedness-ar. the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interesi in
the Progerty, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, perw, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the Tight to remove, any timber, minerals
(including o) and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shafl not demolish or remove any Improvements from the Real Property
without the pricr written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satlsfactory to Lender to replace such Improvements wit

Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro'perty at all
reasonable fimes to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

lance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Pr?Perty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPeala, 80 long as Grantor has nolified Lender in writing prior to
dolnng 80 and 8o long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Granfor to post adequate sacunty or a sursty bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable ait
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Propenty. A "sale or transfer” means the conveyance of Real
Property or any right, litle or interest therein, whether legal, beneficial or equiiable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, tand contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease~oplion contract, or by sgle, assignmen, or transfer of any
beneficial interest in or to any iand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [t any Grantor i8 a corporation, partnership or limited iability company, transfer also
includes any change in ownership of more than twenty-five parcant (25%) of the voting stock, partnership interests
or limited labilky company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender it such £sercise is prohibited by federal law or by llinais law.

WND LIENS. ‘Te following provisions relating to the taxes and liens on the Property are a part of this

m. Grantor sha! nay when due (and in ali events prior to dennquencyz all taxes, payroll taxes, special
taxes, assessments, we.er charges and sewer service charges levied against or on account of the l-”roperty.
and shall pay when due &\ rlaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prof?ert free of all liens having priority over or egual to the interest of
Lender ‘under this Mortgage, excopt for the lien of taxes and assessments not due, and except as otherwise
provided In the following paragtap’.

Right To Conlest. Grantor may withnok! payment of any tax, assessment, or claim in connection with a good
dispute over the obligation to paj:. s~ long as Lender's interest in the Property is not AeoFardized. It alien
arises or is filed as a result of nonpayrent. Grantor shail within fifteen (15) days after the lien arises or, it a
lien is filed, within fifteen (15) days after Crarter has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender c2sh gr a sufficient corporate surely bond or other security
stactory to Lender in an amount sufficient (o diecharge the lien plus anyf costs and attorneys’ fees or other
charges that could accrue as a result ot a foreciosuve or sale under the lien. [n any contest, Grantor ghall
defend itself and Lender and shall satisfy any adverce judgment before enforcement against the Property.
Grantor shall name Lende: as an additional obliase under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish.icLender satisfactory evidence of payment of the
texes or assessmants and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the “iopertv,

Notice of Construction. Grantor shall natify Lender at (east fiftecn (15) days before any work is commenced,
any services are furnished, or any materlals are supglfed to the Progariv, if any mechanic's fien, materiaimen's
lisn, or other lien could be assarted on account of the work, services, ur materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender thai Grantor can and will pay the cost
of such improvements.

PM?’OPEFITY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

Maintensnce of insurence. Grantor shall procure and maintain policies of fire ‘aeurance with standard
extended coverage endorsements on a replacement basis for the full insuralis  vaiue covering all
Improvements on the Reai Property in an amount sufficient to avoid appiication of any co';irurance clause, and

a standard mortgagee clause in favor of Lender. Policies shall be wrltten by such 'nsurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor ghall dellver to Leder certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the Insurer's
liability for failura to qive such notice. Each insurance policy also shall include an endarsement providing that
coverage in favor of Lender will not be imPanred in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
tha Faderal Emergency Management Agency as & special flood hazard area, Grantor aﬁ:ees o oblain and
mairtain Federal Flood insurance for the full unpaid principal balance of the Joan, up to the maximum policy
limits set under the National Fiood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

ication of Proceeds. Grantor shall prom&:ﬂy notify Lender of any loss or damage to the Property. Lender
may make proot of ioss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the f)roceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of auch
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor {s not In default hersunder. Any proceeds which have not been disbursed within 189 days atter their
receipt and which Lender hias not committed to the repair or restoration of the Property shall be used first to

any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
gnazl sgall be appliec? to the princigal balance gf Qhe Indebte%nesg. if Lender holds any proceeds after

QeLYLLb
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payment In full of the indebtedness, such proceeds shall be pald to Grantor.

Unexpired [nsurance at Sale. Any unexpired insurance shail inurg to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an& trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Monr?age. or If any action or
glra?lceedmg Is commenced that would materially affect Lender's interests in the Prope X Lender on Grantor's

alf may, but shail not be required o, take any action that Lender deems apgropriate. fy amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will fa) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with anr installment payments 1o
baceme due during either (i) the term of any applicable insurance policy or (i} the rema nl_r'l_ﬁ term of the Note, or
(c} be treated as a balloon payment which will be due and payable at the Note's maturlty, This Morigage aiso wili

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any cther

rfghts or any remegdies to which Lender may be entitled on account of the default. Any such action by Lender
g a‘a,ll not be ceasirued as curing the defaulf o as to bar Lender from any remedy that it otherwise would have
HA&!F;SNTY; DEFENSE OF TITLE, The following provisions relating ta ownership of the Property are a part of this
ortgage.
Tile. Grantor warreite that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of a’ llens and encumbrances other than those set forth in the Real Property description
or in anr title insurance rol'cy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortar.ga, and (b) Grantor has the full right, power, and authority to execute and dellver
this Mortgage to Lender.

Dafense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the iawlul claims of all persons. In the event any action or proceeding is
commenced that c‘uest ons Grantor'y title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominai party in sucgdproceed ng, but Lender shall be
entitied to ézarticipate in the proceeding aru t0 be represented in the proceeding by counsel of Lender's own
choice, and Grantor wil deliver, or cauae (o0 delivered, to Lender such instruments as Lender may request
from tirme to tima to permit such paricipation.

Compliance With Laws. Grantor warrants that t1e Fropery and Grantor's use of the Proparty complies with
ail existing applicable taws, ordinances, and regulaiions, 0f governmental authorities.

CONDEMNATION. The following provisions refating to concamnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds, !f all or any part of the Properly is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that ail or any
ortion of the net e{)roceeds of the award be applied to the Inccbledness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the awsru after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. !f any proceeding in condemnation is filed, Grantor sha'i uromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to dercnd tha action” and obtain the award.
Grantor may be the nominal Partr in such proceeding, but Lender sha’ be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of s own choice, and Grantor will deilver or
gg%?g F;g‘ ibes delivered to Lender such instruments as may be requested by it from time to time to permit such
on.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. " h3 following provisions
relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘ea. UFon request by Lender, Grantor shall execute such documents in
addition to this Mortﬂage and take whatever other actlion is requested by Lender t0 peifcci and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all taxes, as described velow, together
with all axpenses incurred in recording, perfecting or contiruing this Mortgage, inciuding without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortﬁa e or upon ail or any part of the Indebtedness secured by this Martgage; (b) a specific tax on Borrower

which Horrower Is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgaﬂ?e: (¢) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and gt)

g specific tax on all or any portion of the Indebtedness or on paymenis of principal and interest made Oy
Qrower.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the data of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi, and Lender may
exercisa any or all of its available remedies for an Event of Default as provided below unless Grantor either
i_a} pays the tax before it becomes delinquent, or (b} contests the tax as grovided above in the Taxes and
t Ie{zs n%ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a

gecurity agreement are a part of this Mortgage.

Security A nt. This instrument shall consiitute a security agreement to the extent any of the Property
constiiutes fixtures or other personal property, and Lender shail have ali of the rights of a secured party under
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‘o Secur interest, Upon request by Lender, Grantor shail exacute financin statements ang take whatever
..# other ggﬂon Is requesteq g?/ Lender 10 pertert and continue Lender's setgjrlty interest in the Rents and
K Persanal Praperty.” In addition to recordin& this Martgage in the real praperty recards, Lender may, at any
5 fime and withoyt further authorization from ()

7 Mortgage as a financing statemen;. Grantor shafl reimburse Linder for all expenseg incurred in perfecting or
) continuing this Sacurity intergst Upon defau, Granor gha)) assemble the Pergona) Propenr In &' manner and
:.3 at a place reasonably convenlent 1o Grantor and Lender and make it avallable to Lender wi hin threa (3) days

aher recelpt of written demand from Lender,

Addresses. The majlini; addresses of Grantor {debtor) and Lender (8ecured pany), trom which Inlormation
concerning the Security interest granted by this Mongage may be obtained (each as requirad by the Uniform
Commercial Code), are ag stated on the firat page of thig Mortgage,

FURTHER ASSURANCES; ATTOFINEY-IN-FACT. The following provisiong relating to turther assurances and
atorney~in-fact are a Part of this Mortgage,

Further}’w.crances. At any time, and from time 1o time, upon request aof Lender, Grantor will make, execute
and defiver, ar wiff Cause to be mage, executed or delivered, to Lender or 1o Lender’s designes, and when
réquested Ly “ander, cause to be fileg, fecorded, reflied, or rerecorded, as the ¢ase may ba, ar such times
and in such (ffi.rg and pfaces as Lender may deem 8ppropriate, any and ajj 8UCh morigages, daeds of trust,
8ecurity deeds SECurity a resments, financing sra:emeﬂls, continuation statements, ing Tumants of further

this Mongage as first ang prior liens on the Prp eny, whether now owned or hereafter ac uired by Grantor,
Unlegs ptgah biteg by law 'Br “greeq to the contrarg b; Lender in writing, Grantor ataif retmbgrse Len!éer for al)
£051s and expenses Incurredt &1 Lonnection with the mafierg referred 16°in this paragraph,

Attarnay-In-Fact, )¢ Grantar fails {0 Co any of the thin?s referred to in thy preceding paragraph, Lender may
do 80 for and in he name of Giarier and at Granfor's exPense. For such purposes, Grantor hereby
irrevacably appoints Lerder as Grantn; - aRorney~in-tact for he purpose of Mmaking, exqcuﬂn’g. deuvertnF.
filing, fecording, and doing all other thines as may bhe necessary or desirable, in Lender'’s go opinion, fo
&ccompiish the matters réferred to in the Preeding paragraph,

FULL PERFORMANCE, # Borrower payg ai the lndebtedness when due, angd otherwige performs ail the
obligations Imposed upon Grantor under his Mortgap:, Lender shal execule ang deliver 1p Grantor g Sultabie
satisfaction of thig Mortgage and sultable statemenfs ol mination pf any financing statement on file evidencing
Lender's Security interest in the Rente and the Persona) Fres <y, Grantor wil) Pay, if permitted by applicable law
any reasonabie termination feg ag determined by Lender {rory ‘ime to time. ff, however. pa&rmant {s made by
Borrower, whether voluntarily or Otherwlse, or Dy guarantor or by any thirg pany, on the Inde

;rilr%?leaﬂer Lender is forced to remit the amount;‘ of that payment 1d) 10 Borrawer's trustee in bantl;ruptcy or to any

f

judgment, decree or order of any court or administrative boay having lurisdiction” ovar Lender or any of Lender's

o?en r OF [C) by reagon of any settlement or compromisé of any ‘ciom Made by Lendsr with any claimant
including w hout fimitation Borrower), the Indebtedness shall be Cohninred ungald for the purpose of
enforcement of thig Mortgage and this origage shajl continug to be effsctive o ahall be A
may ba non!withstandlng any cancellation of this Mortgage or of any note or c*ther Instrument or a reement
ewgencfng the Indebtedness and the Property wilf continue 1o secure the amouny rapaid or recovered to fhe same
axtent as if thap amount never had hegn or!qmauy recelved by Lendar, gnd Grartor shali be beund by any
udgment, decree, order, Settiement or CoOmpromijse relating to the Indebtedness or o \hie f# arigage.

DEFAULT. Each of the following, ar the option of Lender, shal constitute an svent of defari ("Event of Defauit™)
under this Mortgage: .

Defauit on Indebiedness, Failure of Borrower 10 make any payment when due on the indel'ts dnegs,

Defauit on Other Pa Me.  Fallure of Grantor within the lime required b thfs Morigage to make an
iﬂg&ance, Or any othar payment necessary to pravant ﬂ‘.‘#rg of or to %rFect discharge o);

Compiiance Detault. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
ondition contained in thig Mortgage, the Note or in any of the Relajeq Documents.

False Statemants. Any warranty, re resentation or statement made or furnished 1o Lender by or on behaif of
Grantor or Borrower ugder this %ﬂorf 8ge, the Note or the Related Documents g false or m sleading tn any
material respect, either now or g the 8me made or furnished.

Defective Collateralization. Thig Mogf;age or any of the Related Documents ceases 0 be In full force angd
effect {Including failure of any coltateral’ documentg 10 create a valid ang perfecteg security interest or lien) at
any time and for any reasan,

Death or insolvency, The death of Grantor or Borrower, the indolvency of Grantor or Borrower, the
appointment of a receiver for any ﬁ“m of Grantor or Borrower's Property. any assipnment for the benefit of
creditors, any type of creditor warkout, ar the commencement o BNy proceeding under any bankruptcy or
insaivency iaws by or againgt Grantor or Borrower.

Foreclogure, Forfellure, eto, Commencement of loreclosure or forfeiture Proceedings, whether by judicial
procesding, self-help, recossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, thig 8ubsection shalt nop apply in the event of & good fajth
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
ar a surety bond for the claim salisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
betwveen Grantor or Borrower and Lender that is not remedled within any grace period provided therein,
Including without limitation am{ agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Evenis Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabillty
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems ftself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies nrovided by law:
Accelerate Inurhtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire indebteansss immediately due and payable, including any prepayment penaity which Borrower would be
required 1o pay.
UCC Remedies. v\ ;egpect to all or anr pan of the Personal Property, Lender shall have all the rights and
remedies of a secured vaty under the Uniform Commercial Code.

Collect Rents. Lender sha) have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Reis, Inciudln? amounts past due and unpald, and appclly the net proceeds, over and
above Lender's casts, against tie Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Property to ma'e payments of rent or use fees directly to Lender. f the Rents are collected
by Lender, then Grantor Irrevocaoly Zssignates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the nanme of Grantor and to negotiate the same and collect the proceeds.
Parmenta by tenants or cther users to-Lzider in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether ur.not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ei*nsr in person, by agent, or through a receiver.

Mortgagee in Posgession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possession of ali or any part of the Property, with the power to protect and preserve

FEF T Sy DR PR T, IS

the Propern;hto operate the Property preceding furecinsure or sale, and to collect the Rents from the Property

and apoly the proceaeds, over and above the coat of the receivership, against the Indebtedness. The
mortgagee In possession or receiver may serve wiiizut bond if permitted by law. Lender's right to the
apdpo ntment of a receiver shall exist whether or nut th¢ augarem value of the Property exceeds the
in eFtednesa by a substantiai amount. Empioyment by Lenue: shall not disquallfy a person from gerving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree 1orecicaing Grantor's interest in all or any part of
the Property.

Deficlency Judgment, If permitted by applicable law, Lender may avtain a judgment for any deficiency
remeining in the Indebtedness due to Lander after application of all amcuric received fram the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided it this Mortgage or the Note or
avallable at law or in equity.

Sale of the Pro?erty. To the extent permitted by applicable law, Grantor or Borrowe. hereby waive any and
all right to have the property marshalled. !n exercising its rights and remedies, Lenger s%all be free to sell all
or any part of the Property fogether or separately,_In one sale or by separate sales. Lerd7ur shall be entltled to
bid at any public sale on a)l or any pontion of the Property.

Notice of Sale. Lender ghall give Grantor reasonable notice of the time and place of anr ouolic sale of the
Parsonal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten {10) days before the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the parlg’s rights otherwise to demand strict compliance with that provision
or any; other provision. Election by Lender to pursue any remedr shall not exclude pursuit of any other
remed¥ and an election to make expenditures or take action 1o perform an cbligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a

defauii and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, &ll reasonable expenses incurred
by Lender that in Lender's opinion are necessar)‘ at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure untll repald at the rate ‘provided for in the Note. Expenses covered by this
Paragraph Include, without limitation, however subject to any limits under applicable law, Lender’s attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneye’ fees for bankruptcy
proceedings (including etforts t¢ modify or vacate any automatic stay or injunct onla appeals and any
anticlpated past-judgment coliection services, the cost of searching recards, obtaining t le reports (Including
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foreclosure repons), surveyors' reports, and appraisai fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without Jimitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be ba sent by telefacsimille, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shail be deemed effective when deposited in the United States mail first class, certified or registered mall,
postage prepaid, directed to the addresses shown rear the beginning of this Morttgage. Any party ma¥ change its
address for notices under this Mortgage by giving formai wriften notice to the cther pariies, specllgn that the
Furpose of the notice s to change the party's address. All coples of notices of foreciosure from the holder of any
ten which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For natice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor’s current addrass.

MISCELLANEQUS PROVISIONS. The fallowing miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mongage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mongage. No alteration of or amendment to this

origage »!ah be effective unless given in writing and signed by the party or parties sought to be charged or
bound py the 3'aration or amendment.

Applicable Lew. - This Mortpage has been delivered io Lender and accepled by Lender in the State of
Minois. This Mcriouna shall be governed by and construed in accordance with the laws of the State of

llinols.

Caption Headings. Capiio headings in this Mortgage are for convenience purposes only and are not to be
used to interpretgor deﬁr?c e provis?ons of this Morgtggge. Pure 4

Merger. There ghall be no merour ol the interast or estate created by this Mongage with any other interest or
estate in the Property at any time held by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Multiple Parties. Ail obligations of Graritor and Barrgwer under this Morigage shall be joint and several, and
all references to Grantor shail mean eac* znd every Grantor, and all references to Borrower shall mean each
and every Borrower. This means that each o* the persons signing below is responsibie for all obligations in
this Mortgage.

Severabill‘%. it a court of compstent jurisdicton finds ang, provision of this Morigage to be invalld or
unenforceable as to any person or circumstante, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstencas. |f feasible, any such offending Rrovision shall be
deemed tc be modified to be within the limits of enfor.eability or vaiidity;, however, If the offending provision
cannct be so modified, it shall be stricken and al} other provisions of this Mortgage in alf other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the Jimitations stated in‘tinis Mortgage on transfer of Grantor's interest
this Mortgage shail be binding upon and Inure 1o the benefit of thz parties, thelr successors and assigns. it

. ownership of the Property becomes vested in a person other than Grarior, Lander, without notice to Grantor

— may deal with Grantor's successors with _reference to this Mongase and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligationa uf this Mortgage or llability under the

(ndebtedness. v
Time Is of the Essence. Time is of the essence in the performance of this horijage.

Waiver of Homestead Exemption. Grantor hereby releases and walves al rights and henefits of the
homestead exemption iaws of the State of lilinols as to all Indebtedness secured by this Mortgage.

Waivers and Consenis. Lender shail not be deemed to have waived any rights under.ins Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No deiry cr omission on the
part of Lender in exercisin an& rli_Fm shall operate as a waiver of such right or any othe: right. A walver by
any party of a Frovision of this Morlgage shall not constitute a waiver of or prejudice the party ‘s vight otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender’s rights
or any of Grantor or Borrower's obligations as 1o any future transactions. Whenever consent by Lender is
required in this Mortgage, the granfing of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whare such consent is required.

F i e | i f -
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

SESLVELS
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS j
) 88

COUNTY OF COOK )

On this day before -0z, the undersigned Notary Public, personally appeared MICHAEL MC CLOSKEY and
DEBORAH M. MC CLOS/ZSY AK/A DEBORAH C. MC CLOSKEY, to me known to be the individuals described in
and who executed the Mortpage, and acknowledgad that they signed the Martgage as thelr free and voluntary act
and deed, for the uses and purposes thergin mentioned.

day of May , 19 87,

Residing at __ Chicago, 11

"OFFICIAL SEAL"

‘ MARY ZALEWSK)
NOTARY PUBLIC STATE OF ILLINOIS
My Commisgion Exp

o
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