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This Mortgage prepared by:  VICK!é:., WOLFE
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Milwaukee, W 53201-2071

MORTGAGE FLES %
THIS MORTGAGE IS MADE THIS MAY 9, 1887, betwazn JOHN W CARRIER and ROSE M FILES] NOW KNOWN

AS ROSE M CARRIER, HIS WIFE AS JOINT TENANTS, wrasn address is 3745 148TH ST WEST, MIDLOTHIAN,
[L 80446 (refarred to below as "Grantor™); and Bank One, %dn2ie, NA, whose addrass is East Oid State Capitol

Plaza, P.O. Box 19266, Springfield, IL 62784-3266 (referred tc h:low as “Lender™},

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgaj es, warrants, and conveys to Lender all of
Grantor’'s right, title, anc interast in and to the following described 2al-property, togather with all existing or
subsequently erected or attixed buildings, all tenant sacurity deposits, utility deposits and all proceeds (including gp
without limitation premium refunds) of each policy of insurance relating tr” any of the improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, royaities or other benefits of the
fmprovements, the Personal Property ar the Real Property; all eggaments, rights ™ wav, and appurtensnces; all
water, water rights, watercourses and ditch rights {including stock in utilities with gitch ¢r Irrigation rights); and

afl other rights, royslties, and profits relating to the real property, including without initet’an ait minsrals, oil,
ges. geothermal and similar maners, located in COOK County, State of {llinois (the "Real Piorerty™):

PLEASE SEE ATTACHED
The Real Propsrty or its addreas Is commonly known as 3748 148TH ST WEST, MIDLOTHIAN, il. 60445, The
Resl Property tax identification number is 28-11-309-003.

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property
and all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code seaurlty
interest in the Personaf Property and Rents,

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollsr amounts shall maan amounts in lawful money of the United States of America.

Borrower. The word "Borrower” maansg each and every person or entity signing the Note, including without

limitation JOHN W CARRIER.
Grantor, The word "Grantor” means any and all persons and entities executing this Mortgage, Including
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without limitation all Grantors namsd above. The Grantor is the mortgagor undesr this Morigage. Any
Grante.r who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and
convey that Grantor’s interest in the Real Property and to grant a security interest in Grantor’s interest in the
Rents and Personal Property to Lender and is not personally liable under the Note except &s otherwise

provided by contract or law.

Guarantor. The word "Guarantor” means and includes without limitation, aach and all of the guarantors,
sureties, and accommodation parties in connection with the indebtednass.

Indebtedness. The word "Indebtedness" means ali principsl and interast payable under the Note and any
amounts expended or advanced by Lendar to disgharge obligations of Grantor or expenses incurrad by
Lander to enforce obligations of Grantor Under this Mortgage, together with intersst on such amounts as

pravided in *\is Mortgage.

Mortgage. Thz.word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
lirnitation all asrignments and security interest provisions rafating to tha Personal Property and Rents. At no
time shall the prinsipal amount of Indebtedneses secured by the Mortgage, not including sums advanced to
protect the secuiity ¢’ the Mortgage, exceed the note amount of $19,000.00.

Nots. The word “Note” riaans the promissory note or credit agreement dated May 9, 1997, In the origina
principel amount of $19.0.24.00 from Borrower to Lender, together with all renswals of, extensions of,
modifications of, refinancings 0f) nansolidations of, and substitutions fer the promissory note or agresmant,
The interest rats on the Nots is.13.900%. The Note is payable in 180 monthly payments of

$252.60.
Personal Property. The words “Parconil Property” mean all equipment, fixtures, and other articles of
now of hereafter owred by Grantor, and now or hersafter attached or affixed to, or

arsonal proﬁer}:{ : 81
acated on, the Real Property; together witls all access.ons, pars, and additions to, all raplacements of, and
all substitutions for. any of such property; 1nd together with alt proceeds (including without fimitation all

ingurance proceeds and refunds of premiums!} frein eny sale or other disposition of the Property.

Property. The word "Property” means collectively-the Real Property and the Personal Property.

Real Pro?any. The words "Real Property” mean he groperty, interests and rights described abnve in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AWND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMFMT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all right= or defenses arising by reason of any
"one action” or "anti-dencr‘ancr" law, or any other law which may provert Lender from bringing any sction
against Grantor, including a claim tor deficiency to the extent Lender is stherwise entitled to a claim for
deficiency, bafore or aftar Lender’'s commengcement or complation of any farcclosure action, either judicially or
by exercise ol & power of sals.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Burrower shall pav to Lender
all Indehtedness sacured by this Mort%ge as it bacomes dus, and Borrower and Grantor ghall strictly perform all

their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that'(*ientor’s possessian
and use of tha Properiy shail be govarned by the following provisions:
Passession and Use. Unti in default, Grantor may remain in possession and control or-and operate and
manage the Real Property and collect the Rents.
Duty to Malntain. Grantor shall maintain the Property in good condition and promptly perform aii repairs,
raplacements, and maintenanca nacessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Progerty. Without limiting the generality of
the or_agom_F. Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
lincluding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, deciare immadiately due and payable all sums
sacurad by this Mortgaga upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Propsrty. A "sele or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether Jegal, beneficial or equitable; whather voluntary or
involuntary: whather by outright sale, deed, instaliment sele contract, land contract, contract for deed, leasshold
interast with a term greater than thrae {3) years, lease-option contract, or by sale, assignment, or trangfer of any
peneficial interest in or to any land trust holding title to the Real Proparty, or by any other method of conveyance
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1 of Real Property interest. |t any Grantor is a corporation, partnership or limited liabifity compeny, "sale or 2
‘4 transfer” also includes any change in ownership of more than twenty-tive parcent (25%) of the voting stock,
"3 pannership interests or limited liability company interests, #s the case may be, of Grantor. However, this option

- shall not be exercised by Lender if such exergise is prohibited by federal law or by lllinois law,

TAXES AND LIENS. The following provisions rafating 1o the taxes and liens on the Proparty are & part of this

Mortgage.
Payment. Grantor shall pay when due {and in all evants priar 1o delinquency} all taxes, payroll taxes, spacial
taxes, agsessments, wator charges and sewer service charges lavied against or on account of the Proparty,
end shall pay when due ail ciaims for work done on or {for services renderad or material furnished to the
Property. Grantor shall maintain the Propecty free ot all ligns having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessmants not dus.

PROPERTY DAMAGE INSURANCE, The following provisions refating to inguring tho Property are a part of this

Mortgage.
Maintenance o) Insurance. Grantor shall procure and masintain policies of fire insurance with standard
extended coverage endorsements on a rapfacement basis for the full insurable value covering &l
Improvemants or-the Real Property in an amount sufficient to avoid application of any coinsurance tlause,
and with a stardsrr mortgagee clause in tavor of Lender. Policies shall be written by such insurance
companies and inguch form as may be reasonably acceptable to Lender. Grantor shali defiver to Lender
certificates of coveraga from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a miiimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of tha insurer’s uebility for failure to give such notice. Each insurance policy also shall include an
endarsement Erowdmg that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any othar person. Should the Real Property at any time become located in an area
designated by the Direcror of ths Tederat Emergenc fManagement Agency as a special flood hazard erea,
Grantor agress to obtain and meintain. Faederal Floog Insurance for the tuli unpseid principal balance of the
ican, up to the maximum policy limits set under the Nations! Flood Insurance Program, or as otherwise

required by Lender, and to maintain sech insurance for the tarm of the loan.
the Property, Lender

Application of Proceeds. Grantor shall premptly notity Lender of angv loss or damage to
may make proot of loss it Grantor fails to 0o G0 within fifteen {15} days of the casualty. Whether or not
Lender’'s security is impaired. Lender may,” or its election, apply the proceeds to the reduction of the

Indebtedness, paymant of any lien atfecting the Pruparty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor feils to compiv with any provision of this Mortgage, or if any action or
groceeding 18 commenced that would materially affect .er<ar’s interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take anv action that Lendar deems appropriate. Any amount that
Lender expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid
by Lender to the dete of repanmem by Grantor. Al such expenscs, at Lender’s option, will (a) be payabie on
gemand, (b} be added to the balance of the Note and e ‘apportionad among and be paysbie with any
instaliment paymeants to become due during either (i) the term-or anv. applicable insurance policy, or i) the
ramaining term of the Note, or {c) be treated as & balloon payment which will be due end payable at the Note's
maturity. This Mortgage also will secure paymant of these amounts, The rights provided tor in this paragraph

Ll v

shall be in addition o any other rights or an\é remedies to which Lended may be entitled on account of the
defaulr. Any such action by Lender shall not be construed as curing the defzult so as to bar Lender from any ¢}
remady that 1t otherwise would hsve had. N
WARRANTY; DEFENSE OF TiTLE. \%
Titte. Grantor warrants that: (aj Grantor holds good and marketable title of racord-to the Real Property in -
fee simple, fras and clear of all liens and encumbrances other than those set ‘ortk in the Raal Property -

description or in any title insurenca Roficy, title report. os final title opinion issued i taunr of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, povser, end authority to

execute and deliver this Mortgage to Lendear.
Defenae of Title. Subject to the exception in the paragraph above, Grantor warrants and wii Jorevar defend
the title to the Property agsinst the lawiul claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, placg, or permit 10 be
created or placed, or through sny act or fallure to act, acquiesce in the placing of, or allow to ramain, any
mortgsge, voluntary or involuntary lien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interast, encumbrange or charge,
against or covering the Property, or any part thereo, other than as permitted herein, regardiass If same ars
exprassly or otherwise subordinate to the lien or security intarest created in this Mortgage, and should any
of the foregoing become attached hareafter in any manner to any part of the Property without the prior
writtan consent of Lender, Grantor will cause the same ta be promptly discharged and relaased.

FULL PERFORMANCE. If Borrower pays all the Indebtedness whon due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall exzcute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file

{nterast in the Rents and the Personal Property. Grantor will pay, if permitted by

evidencing Landar’s securitg . '( .

epplicable law, any reesonabie termination fee as determined by Lender fiom time to time. If, howaver, peyment

is made by Borrower, whether voluntarily or otherwise, or by Puarantor or bY )any third party, on the
8

Indebtedness and thereafter Lender is forced to ramit the amount ot that paymant 1o Borrower's trustes in )

bankruptcy of 1o any simitar parson under eny federal or state bankruptey law or law for the relief of debtorg, (b
by reason of any judgment, decree or order of any court or administrative body having juridiction over Lander or
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any of Lander's property, or (¢} b"( reason ol apy settlement or compromise of any claim made by Lender with
any claimant {including without limitation Borrower), the Indebtedness shall be considered unpaid tor the
purpese of enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the casa may be, notwithstanding any cancellation of this Mortgage or of any nate or other instrument or
agreement avidancing the Indebtedness and the Propery will continue 10 secure the amount repaid or recovered
to the same extent as il that amount never had been originaliy received by Lender, and Grentor shall be bound
by any judgment, decree, order, settiement or compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of
Defauit"} under this Mortgage: _
Dafault on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness or any
other indebtedness or obligation now or hereafter owing to Lender.
Compliance Default. Failure of Grantor or Borrower to comﬁiy with any other term, obligation, covenant, of
condition contained in this Mortgage. the Note, or in any ather agreement between Grantor or Borrower and

Lander.
Death or inesivency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment i a receiver for eny part of Grantor or Borrower's property, any assignment for the benelit of
creditors, any typ2 of creditor workout, or the commancement of any proceeding under any bankruptcy or

ingolvency iaws-uv or against Grantor or Borrower.

Events Affecting Gur.anior. Any of the praceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or disputes tha validity of, or liability under,
any Guaranty of the Indektrdness.

RIGHTS AND REMEDIES ON.Z.CFAULT. LJpon the occutrence of any Event of Dafault and at any time thersafter,
Lender, at its optioh, may exercise any one ar more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerste Indebtedness. Lender shall have the right at its option without notice to Borrower 1o deciare the
ontire indebtedness immediately duv and payable, including any prepayment penalty which Borrower would

be required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Unitar>-Commerciat Code.

Judicial Foreclosure. Lender may obtain a judicis uecree {oreclosing Grantor's interest in all or eny part of
the Property.

Deficlency Judgment. |t permitted bt applicable A/ Lender ma?/ obtain a judgment for any deficiency
8

remaining in the Indebtedness due to Lender after aplication of all amounts received from thae exercise ot

the rights provided in this section,
Other Remedias. Lendar shall have all other rights and reriedies provided in this Mortgage or the Note of

available at law or in equity.
Attorneys’ Fees; Expenses. In the event of forsclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fses and actual disbursemieriis necsssarily incurred by Lender in

pursuing such foraclosure.
MISCELLANEQUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lunder in the State of lliinols.
This Mortgage shali be governad by and conatrued in accordance with the iaws of *iic State of Minois,
Time Is of the Essance. Time is of the essance in the performance of this Mortgags.

Whaiver of Homestead Exemption, Grantor hereby releases and waives afl righis ‘and benefits of the
homestead exemption jaws of the State ot lllinois as to all Indebtedness securad by this forigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO {TS TERMS.
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~ FLES ,
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ltg INDIVIDUAL ACKNOWLEDGMENT !

STATEOF [T1inois j

) 88
Cook )

COUNTY OF__

FLES gve. [% o *his wife
On this day beforé m#, the undersignad Notagy Public, personally appearod JOHN W CARRIER; and ROSE M

FLES, NOW KNOWN. AT ROSE M CARRIER, to me known to be the individuals described in and who exacuted
the Mortgage, and ackntwiadged that they signed the Maortgage as their free and voluntary ect and deed, for the

usaes end purposes therein snexgioned.

Given under my hand and oféi~.al seal thfs Ih ey of May 19 97
By__ % ts Residing at
T 1Y e goettd
Notary Public in and for the State of Litnois nn ot
s ...‘.“ % c|AL L
i S ENE
My commission axpires OF ILLINOIS

DIANE GR
y PUBLIC, § STATE 1
; ﬁ‘&ﬁm e n Eapte 3{“.‘22»?2.

LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (¢c) 1987-CTi ProServices, Inc. All rights reserved.
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LEGAL: THE NORTH 1/2 OF LOT 47 IN MIDLOTHIAN HIGHLANDS NUMBER 2, A
SUBDIVISION OF THAT PART OF THE NORTH 1/2 EAST OF CHICAGO,
ROCK ISLAND AND PACIFIC RAILROAD COMPANY LANDS AND WEST OF
THE EAST 69} FEET THEREQF OF THE SOUTHWEST 1/4 OF SECTION
11, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOQIS.

e L P i 4 et 2 e

ADDRESS: 3745 W 148TH ST
MIDLOTHIAN, IL 60445°

PIN: 28-11-309-003-0000
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