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This Aasignment of Rents prepared by: Fliral State Bank and Trust Co., Of Paloa
1048% <. Roberis Rd.

Paloz wls, iit. 60465

ASSIGNMEN'T OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 25, 1997, bewazen First State Bank and Trust Company of _",}I
Palos Hills, First State Bank and Trust Company of Palos Hilis Truzni No. 2-301, whose addresa is 10360 S, .
Roberts Rd, Palos Hills,, IL. §0465 (referred to below as "Grantor"); snrt rFirst State Bank and Trust Company -
of Palos Hilla, whose address Is 10360 Soulh Roherts Road, Palos ki, IL 60466 (referred to below as -
"Lender"}.

ASSIGNMENT. For veiuable consideration, Granior assigns, grants a conliruing security interest in, and

conveys to Lender ail of Grantor's right, titie, and Interest in and to the Rents frora the foliowing described
Property located in Cook County, State of liiinols:

d-
Lot 10 in Block 29 In Joseph K. Dunlop’s Subdivision of Blocks 17, 26, 27, gad 29 In Dunlop.sg n
Addition to Oak Park, a Subdivision of the West 1/2 of the Southeaat 1/4 and that pat of the East 1/2 #‘ .
of the Southwest 1/4 lying Eas! of Des Plaines Avenue, in See!lon 13, Township 39 North, Riange 12

East of the Third Principal Meridian, in Cook County, lllinols. > t/.. ’T-10) - o 2 4 g

The Real Property or its addreas I8 commonly known as 7835 W. Rooseveit Rosd, Foreat Park,, IL 80130,

DEFINITIONS. The following words shall have the following meanings when useg in this Assignment. Terms not -
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Comrmercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Asaignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Default. The words "Event of Default" mean and Include without limitation any of the Events of
Default set forth below in the section titied "Events of Dafault.”

Grantor. The word "Grantor” means First State Bank and Trust Company of Palos Hills, Trustee undcr that

BOX 333-CT!
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Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liabie therefor, all of the Rents; Institute and carry on all legal
proceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary fo
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Proparty. Lender may enter upon the Property to maintain the Property and keep the same in

repair, to pay the costs thereof and of ail services of all employess, Including their equipment, and of all

continuing costs and expenses of rnairmainlngl the Property in proper repair and condition, and also to pay all

%«es, asar%?sments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

INinois and also all other laws, rules, orders, ordinances and requirements of ali other governmental agencles

affecting the Praoperty.

Lease the Fropet_tY. Lender may rent or lease the whole or any parnt of the Property for such term or terms

and an such conditions as Lender may deem appropriate.

Employ Agenv. Lender may engage such agent or a%ents as Lender may deem appropriate, either In

L.feaden; s name i in Grantor's name, fo rent and manage the Property, including the coliection and application
ents.

Other Acts. Lender riay do all such other things and acts with respect to the Property as Lender may deem

gggropriate and may ac cxclusively and solely fn the place and stead of Grantor and to have all of the powers
rantor for the purposes vtated above.

No Requirement to Act. -Lender shall not be required 1o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION Of RENTS. All costs anc exuenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay 2uch-costs and expenses from the Rents. Lender, In its sole discretion,
ghall determine the application of any and il Rents received by it; however, any such Rents recaived by Lenier
which are not applied to such costs and expersey rhall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimburzed from the Rents shall bacome a part of the indebtednuss
secured by this Assignment, and shall be payible on demand, with Interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. |f Grantor pays all of the irdebtedness when due and otherwise performs afl the
obligations imposed upon Grantor under this Assignmeni.(he Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of thiz ezignment and suitable statements of terminatior: of
any financing statement on file evidencing Lender's secuiity ‘nterest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if perritied by applicable law. If, however, payment i8
made by Grantor, whether voluntarily or otherwige, or by guaranto or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (af) tu Grantor's trustee in bankruplcy or to any
similar person under any feceral or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administralive body having jurieziction over Lender or any of Lender's
O?Grty. or g:) bY reason of any settiement or compromise of any clainy marde by Lender with any ciaimant
R:u. uding without limitation Grantor), the indebtedness shali be considered unpatd for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shali be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recoversd to the same extent &8
that amount never had been originally received by Lender, and Grantor shall be bouid by any judgment, decres,
order, settlement or compromise relating to the Indebtedness or to this Assignment. :
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigninart, or it any action or

ocoeding is commenced that woulid materially affect Lender's interests in the Propenx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any eniuunt that Lender

expends in so deing wil bear interest ai the rate provided for in the Note from the date incurred or paid by Lerder %

1o the date of re%a‘rment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the baiance of the Note and be apportioned among and be payable with any installment payments t0
become due during either (i) the term of any applicable insurance polic;l or (i) the remaining term of the Note, or
c? be treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also

rights or any remedies to which Lender maty
g a%“ not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have -

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")'
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compitance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.
False Statements. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

P
\(nll gecure payment of these amounts. The rights provided for in this paragraph shall bé in addition 1o any other- %

)

e entitled on account of the default. Any such action by Lender-
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MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assirgnment. wﬁether with any Related Documents, constitutes the entire understanding
and agreernent of the parfles as 10 the matters set forth in this Assignment, No alteration of or amendment ta
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged ar bound by the alteration or amencment.

Applicabie Law. This Assignment has baen delivered to Lender and accepted by Lender in ths Stale of
filincls. This Assignment shall be governed by and consfrued in accordance with the laws of the State of

{ilinols.

Multinle Parties; Corporate Authority. All obligations of Grantor under this Assignment shail be jolat anc.
sev‘grgli. and all 'refergr?ces 10 Gran{%’r ghall megan each and every Grantor, This means that sach of the
peraons signing below is respansible for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with the hoider of an% mortgage, deed of trust, or
other security agreament which has ﬁmomy over this Assignment by which that agreement is madified,
amended, exizided, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any fub:re advances under any such sscurlly agreement without the prior written consent of Lender.

Severability. 11z court of competent jurisdiction finds any provision of this Assignment to be invaiid ¢r
unenforceable as (0 any person or circumstance, such finding shali not render that provision invalid or
unenforceable as to « other persons or circumstances. If feasible, any such offending provision shail be
deemed to be modifiec o he within the fimits of enforceability or validity: hawever, If the offendin vislen
cannot be 8o modified, it £zl be stricken and all other provisions of thlg‘h&msﬁt in ail other r hail
remain valid and enforcesol . it e

Successors and Assigns. Subject to the limitations stated in this ¢Aesignment on transter of Grantor's
interest, this Assignment shall ue vinding upon and inure 1o the banef of the Faﬂ{eq thelr successors and
assigns. |t ownership of the Property uacomes vested in a person othey than Grantor, Lander, without natize
to Grantor, may deal with Grantar's successors witit reference 19 this fissign -and ‘the lndebtam oy
WA oft r:or!;)%arg?s%e or extension withuu® releasing Granter from the ob Wit Assignmant: flity
under the Indebtedness.

Time is of the Esaence. Time Is of the esseri2-in the performance of this Assignment.

Walver of Homestead Exemption. Grantor heiety releases and waives all rights and benefits of the
homestead exemption faws of the State of Hlinois & 10 all indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANLING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED ?N THIS Assignment, GRANTOR HEREB' WAIVES ANY AND ALL RIGHTS OF REDEMPTION

oK SALE UNDER Ay R O T O ENT CHEDITORS, o GRANTOR,
wt§

ACQUIRING ANY INTEREST IN OR TITLE TO THE PROFENTY SUBSEQUENT TO THE DATE OF THIS

Assignment,

Waijvers and Consents. Lender shall not be deemed to have waived any riqtns under this Assignment (or
under the Related Documents) uniess such waiver is in writing and sicied by Lender. No delay or omission
on the part of Lender in exercising an){ rifht shalt operate a8 a waivor £i-such right or any cther right. A
waiver Dy any party of & provision of this Assignment shail not constitute 8 waiver of or prejudice the lp s
right otherwise to demand strict compliance with that provision or any othar provision,  NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitita'a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever conszint by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shzll nvt constitute continuing
consent to subsequent ingtances where such consent is tequired.

GRANTOR'S LIABILITY This Assignment Is executed by Grantor, not personally but as Trustze-as provided above

in the exercise of the power and the authority conferred upon and vested in it as such Tlusiee (and Grantor

thereby warrants that it possesses full power and authorily to execute this instrument), ara .t Is expressly .

understood and agreed that nothing In this Assignment or In the Note shall be construed as creating any liabllity ..

on the part of Grantor personally to par the Note or any interest that may accrue thereon, or anyl ot&?; .3
0 n

Ll RN P T ~

Indebtedness under this Assignment, or {o perform any covenant either express or implied contained
Assignment, alf such liabiiity, It any, being expressly waived by Lender and by every person now or hersafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal nolder or holders of the Note and the owner or owners of any Indebtedness shell look solely -
to the Property for the payment of the Note and Indebtedness, by the enforcement of the llen created by this " <}
gggl{gn;gem in"the manner provided in the Note and herein or by action to eniorce the personal liablilty of any. .*é
amnof. 1

FIRST STATE BANK AND TRUST COMPANY OF PALOS HILLS ACKNOWLEDGES {T HAS READ ALL THE
PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS QULY AUTHORIZED OFFICERS AND ITS CORPORATE

SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
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EXCULPATQORY CLAUSE

It is expressly understood and agreed by and between the parties
heretc, anything herein to the contrary notwithstanding, that
each and all of the warranties, indemnities, representations,
covenarcs, undertakings and agreements herein made on the part of
the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and
agreements o said Trustee are nevertheless each and every one of
them, made and {rtended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by the
Trustee or for the nyrpose or with the intention of binding said
Trustee personally but are made and intended for the purpose of
binding only that portici of the trust property specifically
described herein, and this instrument i3 executed and delivered
by said Trustee not in its cwi rights, but solely in the exercise
of the powers conferred upon it gs such Trustee; and that no
perscnal liability or personal vesnonsibility is assumed by nor
ghall at any time be asserted or enfrrceable against the First
State Bank and Trust Company of Palcs Hills or any of the
beneficiaries undar said Trust Agreement, .on account of this
instrument or on account of any warranty( indemnity,
representation, covenant, undertaking or agrzenent of the said
Trustee in this instrument contained, either‘exnressed or
implied, all such personal liability, if any, beirng expressly
walved and released.
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