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THIS MORTGAGE ("Security Insirupicnt”) is given on MAY 15TH, 1997 . The morigagor is
DEAN C TOWNSEND, AN UNMARRIED (AN

("Borrower™). This Sceurity lustrument is given o
WEYERHAEUSER MORTGAG! CCOMPANY
L]
which is organized amd existing wnder the laws ol CALIFORNIA , and whosc
address i~ 2.0, BOX 54089
L75 ANGELES, Ch 90054

Londer™), Borrownr awes Lender the principal sum of
TWO HUNDRED SIXTY FOUKR THOUSAND AND NO/L00

Cuflars (US. § 264,000.00 )

This debt is evidenced by Boreower's note daicd the same date as this Securiy Instrument ("Note"), which provides for
monthly paymenis, with ihe full debt, if nor paicd earlier, duc and payable on JUNE 187, 02027
This Security Instrument seeures o Leider: (@) te repayment ol the debt evidenced by thie iNeie, wilh interest, and all rcncwals
extensions and modifications of e Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 1o
potect the security of this Security Instrument: and {¢) the performance of Borrowee’s covenaras and agreements under this
Security Instrument and the Note. For this pumpose, Borroveer does herehy morigage, grant aml convoydo Lender the (ollowing
deseribed property tocated in COOK County, {ifinois:

LOT 10 IN DUNAS* FOREST CREST SUBDIVISION OF PART OF LOT 5 IN COUNTY

CLERK'S DIVISION OF SCOUTH 1/2 CF THE WORTH 1/2 AND PARTS OF THE SOUTH

1/2 0F FRACTIONAL SECTION €, TOWNSHIP 42 NORTH, RANGE 13, EAST QF THE

THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS,

pIN: 05-06-102-010

which has the address of 1212 CAROL LANE , GLENCOE ISureet, Cityl,
Winois 40022 JZip Code) ("Property Address™);
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TOGETHER WITH il the improvements now or hereafter erected on the property, and all caseinenis, appurienances, and
finwres mow or hereatter o pat of the property. Al replaczments and additions shalt nisa be covered by this Sceurity
Instrsment. All of the (uregoing is referred W in this Security insuanient as the "Property.”

BORROWER COVENANTS tru Borrawer is lawlully seiscid of the estate hereby conveyed amd has the right 1o mortgage,
grant und convey the Property and than the Property is unencussibered, except for encumbrances of record. Borrower warrants
and will defend gencrally the litle 10 the Proficety against alt chaims and demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-unifrm covenants with limited
variations by jurisdiction ta constituie  unifortn sceurity instrument covering real progperty.

UNIFORM COVENANTS. Borrawer and Lenfer covesiant and ageee as follows:

1. Payment of Principal and Interest; Prepuyment und Late Churges, Barrower shal) prompily pay when duc the
principal of and interest on e debl evidenced by the Nute and any prepayment and Taie charges due under the Note,

2. Funds for Taxes and Insuratice, Subject o applicable faw or w a written waiver by Londer, Borrower shilt puy to
Lender on the day monthly payments are duc utwer thie Note, antil the Noie is paid in fufl, a sum ("Funds"} for: () yearly taxes
and assessments which ity atiain priority over this Sceurity Instrument as a lien on the Property; () yeariy leaschold payments
or ground reats on-the Property, if any: (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yearly morgme insurance preminms, i any, and (1) any sums payabie by Borrower 10 Lender, in accordance with
the provisions of paragzara 8, in lieu of the paynient of morigage insurance premiums, These itemy are called "Escrow liems.
Lender may, at any tisne, ¢ r.'m and boid Funds in an amount ol 10 exeeed the maximum amount a lender for a federally
refatet morgage loan may sapsie {or Bocrawer's escrow account wkler the federat Real Estate Seidement Procedures Act of
1974 as amended from time o lm-, 12 US.C. Scction 2601 ¢t seq. ("RESPA"), ubless anvther law that applies to the Fuds
sets @ Jesser amount. {1 8o, Lewskor may, at any time, volleet and hold Funds in an amounl not o exceed the lesser amount.
Lender may estimate the amount of Fands.aie on the basis of carrem duta and reasonable estimates of expenditures of future
Escrow ltems or otherwise in aceardance wath anadicable law,

The Fumds sholl be held in an instiwtion “whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, it Lender is such an instutiod) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may siot chasge Borrower o holdiag and applying the Funds, wnnually analyzing the escrow account, or
verifying the Escrow fiems, unless Lender pays Borrower interest an the Funds and applicable Taw permits Lender to make such
a charge. However, Lender may require Borrower o pay aonejtime charge (or an independent real esiare tax reporting service
used by Lender inn consection with this loan, uniess appiicalic, law provides otherwise. Unless an agreement is made of
applicable Jaw requires interest 1o be puid, Lender shall sok be waired W pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, Wat tterest «tiat, be paid on the Funds. Lender shalt give 1o Borrower,
witheut charge, an annual accounting of the Fands, showing credits aivd debits o the Funds and the purpose for which cach
dehit to 1he Funtds was meade. The Funds are pledyed as additional security Toea suins seeured by this Security Instrament.

If the Funds held by Lender exceed the amoums permitted to be held by <pplizable low, Lender shall account to Barrower
for the excess Funds in accordance with the reyuircments of applicable faw, I heamount of the Funds held by Lender at any
ime is not sufficient o pay the Escrow liems when due, Lender may so rotily Bortovees in writing, and, in such case Borrower
shatl pay to Lender the amount necessary o make ap the deficiency, Borrower shall‘mexe up the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secared by this Seewrity lustrument, Lander shali g romntly refund to Borrower any
Funds held by Lender. {f, under parageaph 21, Lender shall acquire ar sell the Property, Lender, prio: (o the acquisition or sale
of the Property, shall apply any Funds tield by Lender a1 the time of acquisition or sale as a credit agasssi. the suins scoured by
this Security Instramest,

3. Application of Payments. Unless applicable Jaw provides otherwise, wll payments received by Laslocunder paragraplts
1 and 2 shatl be applicd: fiest, o any prepayment charges duc umder the Note: second, © amuutits payable under paragraph Zw
third, 10 interest due; fourth, to principal due; and last, o any lue charges duc under the Note,

4. Charges; Liens, Borrwer shall pay afl taxes, assessments, charges, fincs aml impositions altributabie to the Prn;wtyu
which may atain priority aver this Security Instrusent, and feaschokd payments or grouni sents, if any. Borrower shall pay,be
these abligations in the manner pravided in paragraph 2, or if not paitd in that manner, Borrower shall pay them on time directly 3
w the person owed payment, Borrower shall promptly furnish o Lerrder afl notices of amounts W be paid under this paragraph.
if Borrower makes these paymets directly, Barrower shall promptly furmish 0 Lender receipts evidencing the payments. -

Bosrower shall prompity discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in )
writing te the praymem of ihe obfigation securced by the lien w & manner acceptable o Lender; ¢h) contests in good faith the lien
by, or defends against enforcement of the dien i, Tegal proccedings which i the Lender’s opinion operate to prevent the
enforcement of the Len; or {€) sceures ram the fulder of the lien an agreement satisfactory (o Lender subordinating the Ien to
this Sceurity Instrument, i Lender determines it any pant of the Property is subject 10 a lien which may atain priority over
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this Security lnstrument, Lemler may give Borrawer a notice identilying the lien, Borrower shall satisty the lien or 1ake one or
mars of the actions set forth abuve within 10 days of ibe giving of notice.

8. Havard or Praperty Iusurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured agaitst loss by fire, hazards included within e term “extended coverage™ and any other hazards, incliding
floods or Nonding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject o Lender’s approval
which shall not be unrcasonably withheld. I Borrower fails 1o maintain coverage described abuve, Lender may, at Lender's
nptian, obtain caverage o protect Lender’s rights in the Propesty in accordonce with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right 1 hald the policies and renewals. If Lender roguires, Borrower shall prompily give o Lender all receipts of
paid premiteas and renewal notices, Tn the event of foss, Borrower shiall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 5t the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is nat ccononeally feasibie o Lender's security would be lessened, the insurance procecds shall be applied w0 the sums
secured by this Securily, Instrument, whethier or not ten due, with any excess paid o Borrower, [ Borrower abandons the
Property, or does ol soswor within 30 days 2 notice Trom Leswder that the insarance carrier fns offered 1o sette a claim, then
Lender may vollect the mspzinee proceeds. Leswder may wie the procecds o ropair or restore the Property or o pay sums
secured by this Security Tnstrcapcn, wheddier or not then due, The 30-day period will hegin when the notice is given,

Unless Lender amd Borrovier otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dute o the monthly ravmerits referred 1o in paragraphs | and 2 or change the amoum of the payments, If
under parageaph 21 the Propeny is acquiied by Lender, Borrower’s right o any insurance policies and proceeds resulting from
damage 0 the Preperty prior 10 the acquisior siel pass o Lender 1o the extent of the sums secured by this Security Instrument
immedsaicly prior jo the acguisition,

b, Occupancy, Preservation, Mainieninece apd Protection of the Property; Borrawer's Loan Application; Leaseholds,
Borrower shali ocoupy, establish, and use tie Properiyas Borrower's principal residence within sixty days after 1he execution of
this Security Instrument amid skall continue to occupy thz Provesty ax Borrower's principal residence for at feast nne year after
the date of OLCHRIICY, unfess Lemler otherwise agrees in wriling, which consent shali not be unrcasorably withheld, or unfess
exienuating circamsianees exist which are beyond Borrowers cmtrol, Burrower shall not dcslmy damage or impair the
Property, allow the Property o deeriorate, or conrnit waste o e Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s somd Faith jadgment could reswli in torfeitre of the
Property or otherwise materially impair the tien ceeited by this Secority Yastrument or Lemder's sceurity interest. Borrswer nay
cure such @ default and reinstate, as provided in paragraph 18, by ciusing2at action or procecding 1o be dismissed with a rufing
that, in Lender’s goud Laith detceminaion, prechudes forleiwre of the Borro vcr" inferest i the Properly or other material
impairment of tie lien creaed by this Scearity Instrument or Lender’s security Zoceest, Borrower shall alsy be i default if
Borrower, during the Toan application process, gave materiatly false or inpecurate imeneation or statememts jo Lender {or Failed
W provide Lender with any sraterial infirmation) i connection with the foan evidenced 5o di Note, including, but not limied
W, represcntasions concerning Borrower's accupancy ol the Property as a principal residence, Pthis Security Instrument is on a
leaseliokd, Borrower shall comply with all the provisions of the lease. l Borrower acquires f& mlc, 10 the Property, the
Jeasehold amd the [ee titde shatl uot merge unless Lender agrees 10 the merger m writing.

7. Protection of Lender’s Rights in the Property. [ Bocrower lails o perform the covenants aid ap-éements contained in
this Sccury lustrament, ac diere is o legal proceeding that may signiticandy affecs Leader’s rights in the Froperty (such as 2
proceeding in bankenpicy, probate, for combemnation or forfeiture or 1o enforce laws or regulations), then Levder may do and
pay lor whatover is nocessary W protect e value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by @ fien which has priority over this Scewrity Instrument, appearing i rourt, paying
reasanable attorneys” fees ad entering on the Propenty o make repairs. Although Lender may take action ander this paragraph
7, Lender does not have to do so.

Any amoints ishursed by Lemder wnder s paragraph 7 shadl become additional debt of Borrower secwred by this
Security Bistrament, Undess Borrower and Lender apree o ether ferms of payment, these amounts shall bear interest from the
date of dishursemens st the Note e and shail be payable, with interest, upon selice from Lender to Borrower requesting
payment.

8. Mortgage fnsurance. i Lender required mostgage insuranee ws a condition of making the foan secured by this Security
Instrument, Borrower shatl pay the premiwns required o maniain the morigage insurance in effect. U, for any reason, the
morigage msuraive coverage regired by Lender lapses or ceases o be an effect, Borrower shall pay the premiums reuiret! wo
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obtain coverage subsanually equivalent o the mongage insurance previously in elfect, at @ cost subsiantially equivalent (o the
cost 1 Borrower ol the morigage insurance previously in effecs. from an allernate morigage insurer approved by Lender, I
substantially equivatent morizage insurance coverage is nl avaitable, Borrower shall pay to Lender each monik a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borruwer when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use amf retain these payments as a loss reserve in licu of mortgage insurance. Lass reserve
payments may a0 longer be required, an the aption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender tequires) provided by an insurer approved by Lendes again hocomes available and is obtained. Borrower shal) pay
the premiums required 0 maingin mortgage insurance in cffect, or to provide 2 loss rescrve, until the requirement for mortgage
insurance cnds in accordance with any writen agreoment between Burrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

1. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather aking of any part ol the Propeny, or for conveyance in lien of conderanation, are hercby assigned and
shall be paid 10 Lepder,

In the eversols total taking of the Property, the proceeds shalt be applicd 1 the sums secured by this Security Instrument,
whether or not thep/tue, with any cxeess paid 0 Borrower. In the event of a partial taking of the Properly in which the fair
market value of the Frozerty immediately before the taking is equal 1o or grealer than the amount of the sums secured by this
Security Instrament imandiaiely betore the uking, unless Borrower amd Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shadi- bz eeduced by the amount of the proceeds multiplied by the Tollowing fraction: (3) the ot
amount of the sums secured inwiitiarely before the Giking, divided by (h) the fair market value of the Property immediaicly
before the wking, Any balance <hail be paid 1o Borrower. [n the event of a pactial taking of the Properly in which the fair
pirrket value of the Property immediagely’ before the wking is loss than the smaouni of the sums secared immediately before the
taking, unfess Borrower and Lender othedwise.ngree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1w the sums sceured by this Seeurity Instrument whether or not the sums are then due,

i the Property is abanduncd by Burrower, Or 1)) after notice by Lender to Borrower that the candemnar offers o make an
award or settle @ claim for damages, Borrower Taits L3 sespond w Lender within 3 days afier the dase the notice is given,
Lender is authorized to collect and apply the proceeds, 47 its oplion, cither W restoration or repair of the Property or 1o the sums
secured by this Sccurity Instrmment, whether os not tien dug.

Unless Lender and Borrower atherwise agree in wrilisg ~any application of praceeds to principal shall not axtend or
pastpone the due date of the monthly payments referred o in parageazos | and 2 or change the amount of such payments.

1. Borrower Nut Released; Forbenrance Uy Lender Nut o "Aiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted<0y vender to any sugccessor in interest of Borrower shall
nat aperate W release the Hability of the vriginal Borrawer or Borrower's stccessors in interest. Lender shall not be required 10
commence procecdings against any successor in interest or tefuse W extend L fov payment or otheswise modify amorlization
of the sums securcd by this Sccurity instrument by reason of any demand e by the origiog! Borrower or Borrower's
successors i interest, Any forbearance by Lender in exercising any right or remedy skallnot be a waiver of or preclude die
exercise of any right vr remedy.

12, Nuceessurs and Assigns Round; Joint and Several Linbility; Co-signers. Tne, ovenants and agreements of this
Security Instrument stul bind i benefit the suceessors and assigns ol Lender and Borrower, sahject to the provisions of
parageaph 17, Borrower's covenants and agreenients shall be joint wnd several. Any Borrower wiio-co-signs this Sccurily
Instrament but dues not execute the Note: (a) is co-signing this Security Instrument only 10 mortgege, prant and convey i
Borrower's interest in the Property wider the terms of this Sccurity instrament; (b) is not persantally obirsaied 1 pay the sums
secured by this Security Instrament; and {c) agrees that Lender and any other Borrower may agree 1o extena, tedify, forbear or
make any accommodagions with cegard to the terms of this Security Instrument or the Note without that Borrower's consent,

13 Loan Charges, §f the loan sccured by this Security lostrument is subject 10 a law which sets maximurm loan charges,
and that law is finally interpreicd so that the interest or other loan charges collected or w0 be collecied in connection with the
loan cxceed the permitted limits, then: (a) any such kian charge shalk be reduced by the amuount necessary to reduce the charge
10 the permitied timit; and () any soms already collected from Borrower which exceeded permivied limits will be refunded to
Borrower, Lender may choose (o miake this refund by reducing the principal owed under the Note or by making a dircet
payment to Borrower, 11 o refund reduces principal, the reduction will be wreimed as a partial prepayment without any
prepayment charge under the Nate,

14. Natices. Any notice w Rorrower provided for in this Sceurity Instument shall be given by delivering it or by mailing
it by first cliiss mail anless applicable law requires use of another metiod. The notice shall be directed 1o the Propenty Address
or any other address Borrower designiates by notice 10 Lender. Any notice w Lemder shall be given by first class il 1o
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Lender’s adidress stated herein or aay other adddress Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as pravided in this paragraph,

IS, Guverning Law; Severability, This Sceurity {nsiwment shall be governed by federal law and the law of the
Juristliction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
contlicts with applicable law, such conflict shall not affect aher pravisions of this Seeority Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shiall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of tite Property or a Benelicial Interest in Borrower, 11 all or any paet of the Property or any interest in il
is sold of transferredd tor i a benelicial interest in Borrower is sold or translerred and Borrower is not a catural person) withom
Lender’s prisr writien consent, Lender may, ai its opticn, require immediale payment in Tull of all sumg seoured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dase
of this Sceurily lnstrument,

IF Lender exereises this optivg, Lender shall give Borrower notice of acecleration. The nutice shafl provide a period of not
less thar 30 days Gom the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instriment./10-3orrower fails o pay these sums prios to the expiration of this period, Lender may invoke any remedies
permiiied by this Securiy Listrumend without turther netice or demand on Borrower,

I8, Borrower's Qi Reinstate. I Borrower mects cestain conditions, Borrower shall have the right 1o have
enforceineal of this Security et discontmued atb aiey time prior o the carlier oft {a) 5 days {or such other period as
applicable law may specily for aeiastatemient) betore sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry G a judgment enforeing s Seeurity Instrument, Thase conditions arc that Borrower: {a) pays
Lender aft sums wineh then would be Wec vnder das Sceurity Instrument and the Note as i no accelerstion had oceurred; (b)
cures any defaull of any other covenants“or pzicements; (¢) pays all expenses incurred in enforcing this Security Instrumicnt,
including, but aot limied 10, reasonable anocneys” lfees; and () wkes such action as Lender may rcasonably reguire 10 assure
that the lien of this Security nstrument, Lender’s righis in the Property and Borrower's obligation i pay the swins secuved by
this Security (nstrument shall continue unchangell Uson reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured herchy shall remain tully etfectiven i no aceeleration hal oceurred. However, this right (o reinstate shall
not apply in the case of accelertion uuder paragraph 17,

19, Sale of Note; Chanpe of Loan Servicer, The Neteoor a partial inlerest in the Node (together with this Securily
Instrument) may be sokl one or more times without price wadice & Porrower, A sale may resalt in a change in the entity (known
as the "Loan Servicer™) that coltects monthly payments due undee e Maste andd this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sade ol the Note. WWPan is o change of the Loan Servicer, Borrower will be
given writien notice of the chunge in accortance with paragraph 14 above sed applicable law, The notice will site the name and
adiress of the new Loan Servicer amd the widress o which payments should Be wade. The notice will also contain any other
information required by applicabic faw,

20. Hazardous Substunces. Borrower shall pot cause or permit the presence, e, disposal, storage, or release of any
Hazardous Substances on or m the Property. Borrower shall not do, nor allow anyese_clse to do, anything aftecting the
Praperty that is in violation of uny Environmenial Law. The preceding twe sentences shall aat apply o the presence, use, or
storage on the Property of small guantities of Huzardous Substances that are gencrally recogaized-to be appropriaie to normal
residennal ases and e maintenanve of the Propenty,

Borrower shail promptly give Lender written notice of any investigation, clum, demand, lawzaivor other action by any
governmental or repulatery agency or privage pany involving the Property and any Hazardous Substancz s Environmentat Law
of which Borrower has actiul knowledge, 1 Borrower learns, or is notified by any governmental or regulrtony authority, that
any removal or other remedittion of any Hazandous Substance affecting ihe Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law,

Ax used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the Toilowing substances:  gasoline, kerosene, other Dansuable or toxic pewroleum products, toxic
pesticides and herbicides. volatile solvents, matenals containing asbestos or foemaldehyde, and radivaciive matcrials. As used in
this paragraph 20, "Environmental Law" mecans federal laws and taws of the jurisdiction where the Property s located it

relate 10 health, safety or envisonmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender lurther covenant and agree as lollows:
21, Aveeleration; Remedies, Lender shall give notice to Borrower prior to acceleration follnwing Borrower’s breach

of any covenunt or agrecment in this Security lnstrument (but not prior to acceleration under paragrapgh 17 unless
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applicable vy provides otherwise), The notice shall specify: G the default; (b) the action required to cure the default;
(¢) & dute, not less thun 30 days from the date the notice is given 1o Rorrower, by which the default must be cured; and
(d) that Failure o cure the default on or before the date specified in the notice may result in aeceleration of the sums
secured by this Security Instrument, forectosure by judivial proceeding and sale of the Property, The notice shai! further
inform Burrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
aon-existence of u default ue any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
ar before the date specified in the notice, Lender, uf its option, muy require immedinte payment in full of all sums
secured by this Security Instrument without further dentand and may foreciose this Security Instrument by judiciai
proceeding. Lender shall be entitied to collect wll expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not fimited to, reasenable attarneys’ fees and costs of title evidence,

22, Reiease. Upon payment of alt sums scenred by this Security Instrument, Lender shall relcase this Secarity Instrurnent
without charge o Bucrower. Horrower shall pay any recordation costs,

23, Wauiver of Homesteard, Borrower waives all right of komestead excrmption in the Property.

4, Riders o this Gecirity Instrument. If one or moee riders are exceuted by Bosrower and recorded together with this
Sccurity Instrument, the covenianrs wnd agreements of cach such rider shail be incomorated into and shali amend and supplement
the covenants amf agreemienis of this Security Instrument as il the rider(s) were @ part of this Security Instrument.

(Check applicable tax{es)]
Adjustabic Rate Rider (3 Condominium Rider (] 1-4 Family Rider

S Graduated Payméent Rider D Planned Unit Developnient Rider Biweekly Payment Rider
Balloon Rider L.." Rawe liprovement Rider 1 Second Home Rider

V.A, Rider L5 Cnher(s) [specity]

BY SIGNING BELOW, Borrower accepls and agrees 1o e tirms and covenants comained in this Secarity Instrument amd
in any rider(s) exccuied by Borrower amb recorded with il

L]

ik '
- t’m,?‘ -Rorrower

ebead i v t.-‘-i’k

o
Witnicsses: Cf—/ /
tia S B eneZ (Seal)

RICIERN)
o !

(Seal)

-Barrawer

(Scal) (Seal)

-Borrower

-Borrower

STATE OF SILLINOIS, _ Coo'C County ss:
I, \J\.\\Cj}\g_ﬂ o "‘-\ES’\-“HC’Q . i Notary Public in aid for said county and state do hereby cenify

\%.X“\ Q . ’bﬁ}wﬂ:‘.ﬁ)\—t()

4

O

, personlly known ke me 10 be the seme person(s) whose name(s) ‘a
7

thit

subscribed 1 the loregoing instrument, appearcd before me this day in person, s acknowledged that he
signed and delivered the said instrament as oy free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofticial seal, this VS dgy of \Qg‘-ﬁ\ . YREG ™~
My Commission Expires: & 2~ O o ; }J&*Js.‘-‘\__\ :

Nowary ifublic
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THAS ADJUSTABLE RATE RIDER 15 made this 15TH day of
MAY , 1847 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™j ot the same date given by the undersigned (the “"Borrower") to secure
Borrower's Aajustable Rate Note (the "Note") to

WEYEHAEUSER MORTGAGE COMPANY

(the "Lender"} of the saine date and covering the Properly described in the Security
Instrument and located at:

1212 CARCL LASE
GLENCOE, Il 60022

Jifror ety Adidress)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOGNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROV/ER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7!4F MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenaats and agreements made in
the Security Instrument, Borrower and Lender further covenant apa 2gree as follows:

AJNTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an inttial interest rate of 9,9900 %. The
Note provides for changes in the interest rate and the monthly payments, as fuitows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famly - Freddis Mac Unifarm Instrument

@‘;msu g0t Form 3192 7/92
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chauge Dates
The interest rate { will pay may change on the first day of DECEMBER
1997 . and on that day vvery sixth momh thereaiter. Each date on which my

interest rate could change is called a "Change Date.”

(B) The Index

Beginriny, with the first Change Date, my interest rate will be based on an Index. The
"Index” is 1he sverage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Levdon market ("LIBOR™), as published in The Wall Street Journal. The
most recent Index figere available as of the first business day of the month immediately
preceding the month powhich the Change Date oceurs is called the "Current Index.”

If the Index is no longer auaitable, the Note Holder will choose a new Index that is
based upon comparable information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Betore each Change Date, the N¢ie Holder will calculate my new interest rate py

adding  SIX AND SEVEN EIGHTHS percentage point(s)
6.8750 %) 1o the Current Index. The Note Holder will then round the

{

result of this addition to the nearest one-cighth-ione percentage point (. 125%). Subject to
the limits stated in Section 4(D) below, this rousdsd, amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that T am expected to-owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially eatu! payments. The result of
this calculation will be the new amotnt of my monthly pavment.

(13} Limits on Interest Rate Changes
The nterest rate I am reguired to pay at the first Change Date will nat bz oreater than
10.9900 % or less than 3.9900 %. Thereaftei, .0y interest

rate will never be increased or decreased on any single Change Date by moie than one
percentage point (1.0%) from the rate of interest I have been paying for the precedg six
months. My interest rate will never be greater than 16.4900 %.

Form 3182 7782
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount

of ey new monthly payment beginning or the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(&Y Mantice of Changes

The'Noie Holder will deliver or maif 10 me & notice of any changes in my interest rate
and the amweatof my monthly payment before the effective date of any change. The notice
will inciude Hirarmation required by law to be given me and also the title and telephone
number of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER Or THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Szcurity Instrument is amended to read as follows:

Transfer of the Property ov .« Beneficial Interest in Borrower. If all or any part of
the Property or any interest in itdss0ld or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
wrilten consent, Lender may, at Hs optiod, require immediate payment in full of all sums
secured by this Security Instrument. Howeve:, vliis option shall not be exercised by Lender
if exercise is prohibited by federal law as ot the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrawer causes to be submitted to Lender
information required by Lender to evaluate the imteaded transferee as if a new loan were
being made to the transteree; and (b) Lender reasonauly determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrament is acceptable to Lender:

To the exient permitted by applicable law, Lender may chare o reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender miay also require the
transferee to sign an assimplion agreement that is acceptable to Lender and that obligates
the transterce to keep all the promises and agreements made in the Note andanihis Security
Instrument. Borrower will continue to be obligaled under the Note ant.«bis Security

Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require inmediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
Form 3192 7192
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i G el

secured by this Security Instrument. If Borrower tails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY~SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
containesd in this Adjustable Rate Rider.
e
o Gl vepeel (Seal) (Seal}

~Horrower

&”’Ucimm -Horrower
QML VL BRI
(Seal) (Seal)

-Borrower

Horrower

e {Seal) (Seal)

-Rorrower

Rorrower

(Seal)

-Horrower

teal

Norrawer
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