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MATGAGE

THIS MORTGAGE IS DATED MAY 13, 1987, between Michael C. Golden and Laura Lee Golden, husband and
wife 2s joint tenanis, whose address is 22 Big Oaks firt, Streamwood, IL 60107 (referred to below as
"Grantor™); and First American Bank, whose address is 21 #auth State Street, P.O. BOX 307, Hampshire, IL
60140 (referred to below as "Lender"). he
GRANT OF MORTGAGE. For valusble consideration, Grantor miortgan=s, warrants, and conveys to Lender all ;'
of Grantor's right, title, and Interest In and to the following described reai nroperty, together with all existing or »-}
subsequently erected or affixed buildings, Improvements and fixtures, ! easements, rights of way, and .
appurtenances; all water, water rights, watercourses and diich rights (inciwZui; stock in utilities with ditch or *"

irrigation rights); and all other rights, royaities, and profits relating to the real picpe:ty, including without limitation, -
all minerals, oii, gas, geothermal and similar matters, located In Cook County, Utate of Hilinois (the “Real’

Property”™):
LOT 36 IN FAIR OAKS UNIT 2, BEING A SUBDIVISION IN THE NORTHWEST 1/5 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ COOK COUNTY,
ILLINOIS.

The Real Property or lts address is commonly known as 22 Big Oaks Rd, Streamwood, I 60107. The Real
Property tax identification number is 06-23-118-035-0000.

Grantor presently assigns to Lender all of Grantor's right, tide, and interest in and to afl leases of the Property and :
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in -

the Personai Property and Rents. ;

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings aftributed to such terms in the Unitorm Commerciat |
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtadness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word “Grantor” means Michael C. Golden and Laura Lee Golden. The Grantor is the

mortgagor under this Mortgage. Bux 333-0‘“
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Guarantor. The word “Guaranior™ means and includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

indabledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended ar advanced by Lender to discharge obligations of Grantor or expenses incufred by Lender
1o enforce obligations of Grantur under this Mortgage, together with interest on such amounts as provided in
this Mortigage. Af no time shail the principal amount of indebedness secured by the Mortgege, not
including sums advanced to protect the security of the Morigage, exceed the note smount of $42,000.00.

Note. The word "Note" means the promissory note or credit agreement dated May 13, 1997, in the original
principal amount of $42,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is 8.500%. The Note is payabie in 84 monthiy payments of $666.54. The
maturlty datz of (his Monigage is May 22, 2004.

Parsonal Proparr;. The words "Personal Pro " mean all equipment, fixtures, and other articles of
oRTe) 2 4 ed of affixed to the Real

Bemona] roperty row or hereafter owned by Grantor, and now or hereafter attach
roperty; together v.th all accessions, parts, and additions to, all replacements of, and ail substitutions for, arr‘rg

f " of such propeny; anc together with all proceeds (Including without fimitation alf insurance proceeos 4
refunds of premiuma) from any sale or other disposition of the Property.
Property. The word "Proparty” means collectively the Real Property and the Personal Property.
Real Prope The words “Reai Property” mean the property, interests and rights described above in the

*Grant of Méwéage" section.
Rents. The word "Rents” means all riesent and future rents, revenues, income, issues, royalties, profits, and

other benefits derlved from the Propeity.

THIS MORTGAGE, INCLUDING THE ASSIGN#ZNT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO 57CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRARTOR LINDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise previded In this Morigage, Grantor shail pay to Lender ail
amounts sacured by this Mortgage as they become due, ans_shall strictly perform ail of Grantor's obligations
under this Martgage.
. POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agraes that Grantor's possession and use of
the Property shall be governed by the following provisions:
: Possession and Use. Until in default, Grantor may remain In £ossession and control of and operate and
manage the Real Property and collect the Rents.
to Maintain. Grantor shall maintain the Property in tenantable condiuzn and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue.
Nulsance, Wasts. Grantor shall not cause, conduct or permit any nuisance no: sommit, permit, or suffer any
enerality of the

stripping of or waste on or to the Property or any portion of the Property. Witheut limiting the ?
i'ore'golng. Grantor wiil not remove, or grant t6 any other he right to renove, any timber, minerais
(including oil and gas), 8oil, gravel or rock products without the prior written consem of Cender.

. DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediateiy Ju2 and payabie ail
.- - sums secured by this Morigage upon the sale or transter, withcut the Lender's prior written coneant, of alt or any
{2 . pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
% - Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
s .1 involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by saie, assignment, or transfer of any
_ beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
4X® of Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
@ includes any change In ownership of more than twenty-~five percent (25%) of the voting stock, parnership interests

gEr limited Nabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised

Vo

At
M

y Lender if such exercise is prohibited by federal faw or by lilinois law.
AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall when due (and in all events prior to delinquency) all taxes, payroll taxes, special
{axes, assessments, watgra !{:harqes and( sewer service chgrrges Iewwn%gmny of on accgug of the ﬁroperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
tree of all liens having priority over or equal to the Interest of

Property. Grantor shall maintain the Pro&ertﬁ
Lender under this Mortigage, except fur the llen of taxes and assessments not due, except for the Existing
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' indebtedness referred to below, and except as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are & part of this

Mortgage.
’ Maintanance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard

g extended coverage endorsements on a replacement basis for the full Insurable value covering ali

Improvements on the Real Praperty in an amount sufficient to avold a%%ucaﬂon of any colnsurance clause, and
a standard mortgagee clause in favor of Lender. Policies shall be writtan by such insurance comparies
and in such form as may be reasonably accefnable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipuiation that coverage will nat be cancelled or ciminished without a
minimum of ten {10) days’ prior written notice to Lender and not contalning any disclaimer of the insurer's
Habifity for failure o c{ive such notice. Each insurance policy also shali include an endcrsementdprovlding that
coverage in favor of Lender wilt not be ImPalred tn any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become (ocated in an area designated by the Director of
the Federal EWEGD Managament Agancy as a special flood hazard area, Grantor agrees 1o obiain and
maintain Fedza@ looﬁ Insurance for the full unpaid principal balance of the joan, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otharwise required by Lender, and to maintain
such insuranceor the term of the loan.

lcation of Prowzede, Grantor shail promptly notity Lender of any loss or damage 1o the Property If the
mated cost of rapei of replacement ﬁ:xcetacs)at gscogoo Lender may make proaf %? joss if Grantor fails to
do 8o within fiteen (15, uuvs of the casualty,. Whether or not Lender’s security i8 impaired, Lender may, at s
alection, apply the pracecds in the reduction of the indebtedness, payment of any lien affecting the Property,

or the restoraﬁon and repai- ¢/ the Property.
EXPENDITURES BY LENDER, if Crantor falls to comply with any provision of this Morigage, Including any
obligation to maintain Existing Indebtazn s in good standing as required below, or It any action or proc n%is
commenced that would materially afec( Lerder's interests in the Pro?eny Lender on Grantor's benalf may, but
appropriale. Any amount that Lender expends in 8o

shall nat be rec’ulred to, take any action t'iat [.ender deems
doing will bear interest at the rate providec %r-in the Note from the date incurred or paid by Lender to the date of

rapayment by Grantor. All such expenses, at Le.vier’s option, will (%% be payable on demand, (b) be added to the
balance of the Note and be apportioned amony #ne be payable with any instaliment payments to become due
during sither ‘I) the term of any applicable insursaze Roticy or ,S“) the remaining term of the Note, or {C) be
treated as a ballcon payment which will be due and (:aya,'e at the Note's maturity. This Mortgape aleo wili sacure
payment of these amounts, The rights provided for In {ils faragraph shall be in addition to an( other rights or any
remedies to whish Lander may be entitled on accoun-of the default, Any such action by Lender shall not be
construed as curing the defautt so as to bar Lender from aiv..emedy that it otherwise would have had.

m‘:&g&w; DEFENSE OF TITLE. The following provisions e'at'ng to ownership of the Property are a parnt of this
Title. Grantor warrants that: (a) Grantor holds good and mar«etable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other thar inose. 24t forth in the Real Pro,:en[y description
or in the Existing indebtadness saction below or In any titie insurar ce policy, title report, or Vinal title apinion
issued in favor of, ang accepted Biy, Lender in connection with this-Mritgage, and (D) Grantor has the full
right, powar, and authority to execufe and dellver this Mortgage to Lencer.

Defense of Tile. Subject to the axciegllon in the paragraph above, Grantor #arrants and will forever defend
the title to the Property against the lawlfui claims of ail parsons.
EXISTING INDEBTEDNESS. The following provisions concerning existing ‘iicebtedness {the “Existing
incdabtedness®) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondar 8 inferior to the fien
securi'r'r% payment of an existin gl? ion with an gccount numbery of 1612035105 ‘. Chase Mortgage
described s, Mortgage loan dated 12/15/95 and recorded 12/21/85 in Cook county. Tn oiisting obligation
has a current principal balance of aplmoxlmately $88,577.00 and s in the original piincizal amount of
83,800.00. The obligation has the following payment terms: montp.llyoPa ments of princlie and interest.

rantor expressly covenans and agrees o pay, or see 10 the payme @ Exigting indebtadnass and to
aven any default on such indebtedness, any default under the instruments evidencing such indebtedness,

g any default under any security documants for such indebtedness.
Default. 1 the payment of an¥ instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by the note avidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace perlod therein, then, ak

the %glon of Lender, the Indebtedness sacured by this Mortgage shall become immediately due and payable, «
%

and this Mortgage shail be in default.

FULL PERFORMANCE. {f Grantor Jaoxs
imposed upon Grantor under this gage, Lender shall execute and deliver to Grantor a suiiable aatisia Ign

this Morigage and suitable statements of termination of any financing statement on file evidencing Lender’

security Interost in the Rents and the Personal Property. Grantor wili Fay, if permitted by applicabie law, an

reasonable termination fee as datermined by Lender from time to time. 1f, however, payment is made by Grantor,
whether voluntarily or otherwiga, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy igw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's o?erty. or g:) by reason of
any settlement or compromise of any claim made by Lender with an claimant {Inciuding without limitation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this

all the indebtedness when due, and otherwise performs all the obli atlong"_}
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Monge?ge ghall continue to be effective or shall be reinsiated. as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
ookl eI S ey S LS by domen. e, o oot o
, ment, decree, order, or
comgronﬂae rélating to the)indabtedness or to this Mortgage. y any
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("E Default"
under this Mortgage: ¢ " (‘Event of Delault™)
Defaull on Indebledness. Fallure of Grantor to make any payment when due on the Indebtecness.
Defective Coliateraiization, This Mogf;age or any ot the Related Documents ceases to be in fuli force and
(including faliure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.
Cormllam Default. Fallure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Morigage, tha Nate, of In any other agreement between Grantor and Lender.
Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of & receiver for any
part of Grantor's ;.mperty. ggg assignment for the benefit of creditors, an of craditor workout, or the
commeancement ¢ 2.1 procesding under any bankruptcy or insolvency laws by or against Grantor.
Exiating indebtedress. A default shall occur under any Existing indebtedness or under any instrument on the
Pf?peng securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
axigting Yien on the Propedty
Evenis Affecting Guaranior. -Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness organy Guarantotﬂt‘,.yaﬁ or be%omes ir?competent. or revokes or disputesy:he validity of, aryttabuhy
- under, any Guaranty of the indel\t247e88,

Insecurity. Lender reasonably deemns \ise!f ingecure.
RIGHTS AND REMEDIES ON DEFAULT, !orn the occurrence of any Event of Default and at any time thereafter,
Lander, at iie option, may exercise any one ur aare of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have ‘ne right at its option without notice to Grantor to declare the

regélrie édnc{gbsggness immediately due and payable, inc'uding any prepayment penafty which Granior wouid be

i .

-UCC Remedies, With n to alt or any part of the Personal Property, Lender shall have all the rights and

remadies of a secured party under the Uniform Commarcial Code.

t.{"ucﬁ’gslll Foreclosure. Lender may obtain a judicial decree fuenclosing Grantor's interest in all or any part of

@ Pr .

jancy Judgment, If permitted by applicable law, Lenuer m~; obtain a *ud ment for any deficiancy

Defic
ramalnlngyin the indebtedness due to Lender after application of afl amounts received from the exercise of the

righis provided In this section.
emedies. Lender shail have all other rights and remedies previced in this Mortgage or the Note or

Other R
avaitable at faw or in equfly.

Aftorneys' Fees; Exgoma. in the event of foreciosure of this Mortgage, Lundst shall be entitled to recover
from Grantor attorneys’' fees and actua! disbursements necessarily incurrec 0y Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS, The following miscelianeous provisions are a part of twic dlongage:

Applicable Law, This Mortgage has been delivered to Lender and eccepted by Lenda in the Stiade of
ilinals. This Morigage shall be governed by and conetrued in accordance with the lavr of the Slate of
Minois.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Examtguon. Grantor hereby releases and waives all r;gms and benefits of the
homestead exemption laws of the State of Hlinois as to'all Indebtedness securad by this Mongage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X /}/,%/f’a/ (/r 35l .

Michael C. Golden

be@Méﬂﬁ“
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INDIVIDUAL ACKNOWLEDGMENT

. : OFFICIAL SEAL
STATEOF Qg ngial . } JUDY ANN FICK
' COMMEBSION

COUNTY OF @% ) 4 )

On thig day before me, the undersigned Notary ~uulic, personally appeared Michael C. Golden and Laura Lee
Goiden, 1o me known 1o be the individuals described in tnd who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary aut-eid deed, for the uses and purposes thereln mentioned.

Given under my hand and official seal this _/ J & deyf o ?7704244/’ 18 77,

By (/)/A&A (st éb,,& Resltiny =t __&gfdw
Notary Publlca and er fhe State of _WMM

My commission expiras /Tbi/ﬁl

LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (¢) 1997 CF| ProServices, Inc. Ail rights ree2rved.
{iL~G03 GOLDEN.LN)
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