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rORTGAGE

THIS MORTGAGE IS DATED MAY 13, 1997, batwe(n Dennis Richards and Joycin Richards, whose address Is
1527 Fowler, Evanston, IL 60201 (referred to below as "Grantor"); and First American Bank, whose address
is 201 South State Street, P. O, Box 307, Hampshire, IL 6074 freferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor marigages, warrants, and conveys to Lender a)!
of Grantor's right, title, and Interest in and to the following descr:bed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and prolts relating to the reai rranary, including without limitation
all minerais, oll, gas, geothermal and similar matters, iocated In Cook Couriy; State of Hinoks (the "Real
Property™):
THE NORTH 1/2 OF LOT 19 IN BLOCK 5 IN FOWLER AND CARNEY'S ADDITION TO EVANSTON, A
SLIBDIVISION OF THE NORTHWEST /4 OF THE SOUTHWEST 1/4 OF SECTICbL 13, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Reaf Property or its address Is commonly known as 1527 Fowler, Evanston, IL 60201. The Rea' Property
tax identification number is 10-13-305-038-0000.

Grantcr presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property 'and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Pargonal Property and Rents.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Montgage. Terms nol
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Existing Indebtedness. The words "Existing Indabtedness"” mean the indebtedness described below In the
Existing indebtedness section of this Mortgage.

Grantor. The word "Granlor* means Dennls Richards and Joycin Richards. The Grantor is the mortgagor
under this Mortgage.

Cuarantor. The word "Guarantor” means and includes without limitation each and aii of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts sxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Mortgage, together with interest on such amounis as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sumis advanced to protect the security of the Mortgage, exceed $50,000.00,

Note. The word "Note" means the promissory note or credit agreement dated May 13, 1997, in the original
principal amount of $27,871.96 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 8.250%. The Note is payable in 60 monthly payments of $568.48. The
maturity date of this Mortgage is May 13, 2002.

Personal Property. The words "Personal Property” mean all equlgmem. fixtures, and other aricler of

Barsonal ?ropen‘,‘ now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty, togett.er with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property: ard together with all proceeds (including without limitation all insurance proceeds and

refunds of premiurms! rom any sale or other disposition of the Property.
Property. The word "Frupsity™ means collectively the Real Property and the Personal Property.

Real Property. The words “feal Property® mean the property, interests and rights described above in the
“"Grant of Mortgage" section.

Rents. The word "Rents" meang na present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Prope:iy

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 7O SECURE (1) PAYMENT OF THE {NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF Gk~ NTOR UNDER THIS MORTGAGE. THIS MORTGAGE I$ GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExcePt as otherwiza rrovided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become d.e, and shall strictly perform all of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grat:r agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain iiv possszsion and control of and operate and
manage the Real Property ang coilect the Rents.
Duty to Maintain. Grantor shaii maintain the Property in tenantable corvition and promptly perform all repairs,
replacements, and mainhtenance necessary o preserve its value.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance iwi-Commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Withait limiting the generality of the

foreluolng. Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals
{including oil ar ~as), soil, gravel or rock products without the prior written conserit or Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialsiy Jdue and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior writter consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the cunveyance of Real
Property or any right, titte or Interest therein, whelher legal, beneficial or equitable; wheiher voluntary or
involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, iease-option contract, or by sale, assignment, or transter of any
benelicial interesi in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership cf more than twenty-five percent (25%) of the voting stock, pantnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

ag#ggggND LIENS. The foliowing provisions relating 10 the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxesbspecial

taxes, assessments, water charges and sewer service charges levied a5ainst or on account of the Property,
and shall pay when due all claims for work done on or {or services rendered or materiai furnished t0 the

Property. Grantor ghall maintain the Property free of all liens having priotity over or equal to the interest of
Lender under this Mongage, except for the lien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and except as otherwise provided in the following paragraph.
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5 nP"RogPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

‘. gage.

Malntenance of Insurance. Grantor shail procure and maintain rpollchs«s of fire insurance with standard
extenged coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
with a standard mortpagee clause in favor of Lender. Policies shall be written bﬁ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shalii defiver to Lender cenlificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contalning any disclaimer of the insurer's
liabitity for failure to ?_ive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nat be im?atred in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emerg‘enc Management Agency as a special flood hazard ares, Grantor agrees to obtain and
malmain Federa) Flood (nsurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set unzier the National Flood insurance Program, or as othenvise required by Lender, and to maintain
such insurce for the term of the [oan.

Aplaﬂcatlon of rraceeds. Grantor shall promptly notity Lender of any loss or damage to the Property if the
estimated cost 3f renalr or replacement excaeeds $5,000.00. Lender may make proof of loss it Grantor fails to
do so within fifteer (35} gegs of the casualty,. Whether or not Lender's securitr 8 impairad, Lender may, at its
election, apply the pricaeds to the reduction of the indebtedness, payment of any lien afiecting the Property,
or the restoration ana rernair of the Property.
EXPENDITURES BY LENDER: /M Grantor falls to comply with any provision of this Monigage, including any
obligation to maintain Existing.iigebtedness in good standing as required below, or If any action or proceeding is
commenced that would materially an2ct Lender's Interests in the Pr_oPerty tender on Grantor's behaif may, but
shall not be reciuired 10, take any audun that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate provided-for in the Nate from the date incuired or paid by Lender to the date of
repayment by Grantor. All such expens(s, a; Lander’s option, wiil (a) be payable on demand, (b} be added to the
balance of the Note and be apportionea a%wxng and be payable with any installment payments to become due
during either ‘I) the term of any applicableirsurancs policy or (i) the ramaining term of the Note, or (¢l be
treated as a balloon payment which witl be duc 2:1 payable al the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided ‘v in this paragraph shall be in addition to any other rights or any
remedies 10 which Lender may be entitled on accouri of the default. Any such action by Lender sall not be
construed as curing the defauit 8o as to bar Lender from any remedy that it otharwise would have had.

&VARRANTY; DEFENSE OF TITLE. The foliowing provisiins relating 10 ownarship of the Property are a part of this
ortgage.
Title. Grantor warrants that: () Grantor holds good aiid .narketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other tnun thosa set forth in the Real Progganlytdescrlfﬂon

or in the Existing Indebtedness section bejow or In any title.Ir.surance policy, tile repont, or itle opinion
issued in favor of, and accepted by, Lender in connection with this Vlorigage, and (b) Grantor has the full

right, pawar, and autharity to execute and deliver this Morigage to . enozr.

Defense of Title. Subject to the exception In the ?aragraph above, Grantyr warrants and will forever defend
the title 10 the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS, ~ The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Llen. The lien of this Mortgage securing the Indebtedness may be seconcary and inferior. Grantor
expressly covenants and agrees 10 pay, or see to the Rayment of, the Existing indez(2ness and to prevent
any default on such indebtedness, any default under the instruments evidencing suri isdebtedness, or any
default under any security documents for such indebtedness.
Default. If the payment of any installment of principal or any interest on the Existing (ndebtcdress is not made t9
within the time required by the note evidencing such indebtedness, or should a default oucur under the .3
instrument securing such indebtedness and not be cured during any applicable grace perlod therein, then, at X
the option of Lender, the Indebtedness secured by this Mortgage shafl become immediately due and payabie,
and this Mortgage shall be in default. e
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FULL PERFORMANCE. f Grantor Iaays all the indebtedness when due, and otheiwise performs all the obfigations

imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencinF Lender's '
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any N
reasonable termination fee as determined by Lender from time to time, M, howsever, payment is made by Grantor,
whether voluntam¥ or atherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender

is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar parson under

any federai or state bankruptcy law or law for the relisf of debtors. (b) by reason of any judgment, decree ot ordet

of any court or administrative body having jurisdiction over Lender or any of Lender's property, or fc) by reason of .
any ssttlement or compromise of any clalm made by Lender with any claimant (including without limitation -
Grantor), the Indebtedness shall be considered un'?aid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shalt be reinstaled, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other ingtrument or agresment avidencing the indebtedness and the
Property will continue to secure the amount repaid or racoverad to the same extent as if that amount never had
been originally received by Lender, and Grantor shali be bound by any judgment, decres, order, settiement or
compromige relating to the (ndebtedness or to this Mortgage.
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DEFAULT. Each of the following, at the option ot Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Collateralizatlon. This Mortgage or any of the Related Documents ceages to be in full force and
affect (including failure of any collateral documents to create a valid and perfected sevurity interest or lien) at

any time and for any reason.
Compllance Default. Fallure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement betwaen Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for an

part of Grantor's Property, any assignment for the benefit of creditars, any type of creditor workout, or the
commencement of any proceeding under an( bankruptcy or insolvency laws by or a%amst Grantor. However,
the death of any{)Grantor will not be an Event of Default if as a result of the death of Grantor the Indebtedness

Is fully covered by credit life insurance.

Existing Indeoizuness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securiny any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on tie Property.

Events Affecting Guar2ator, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any (awvirantor dies or becomes incompetent, or revokes of disputes the validity of, or liability

under, any Guaranty oi tre 'ndebtedness.
Insecurity. Lencer reasonab!y deems itself insecure,

RIGHTS AND REMEDIES ON DEFALULT. Upon the occurrence ¢f any Event of Default and at any time thereafter,
Lender, at its option, may exercise 27w one or more of the following rights and remedies. in addition o any other

rights or remedies provided by law;

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor 10 declare the
entire indebiedness immediately due anu payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any par 3! the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Uniform Commarcial Code.

I#glglgfo Ffgrl;es’closure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any pan of

Deflclency ‘]ud ent, gdpermmed by applicable law, l.ender may obtain a judgment for any deficiency
remaining {n the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedles. Lender shall have all other rights and remecies provided in this Morigage or the Note or
avallable at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, '.andec shail be entitled 10 recover
from Grantor atiorneys' fees and actual disbursements necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a purt ¢f this Morigage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lenderm the State of
liiinols. This Mortgage shall be governed by and construed In accordance with the laws af the State of

Hiinols.
Time Is of the Essence. Time Is of the essence in the performance of this Mortgags.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and bencfits of the
homestead exemption laws of the State of [Ninois as to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X_Dennik Licharh

Dennis Richards
. A A i
(
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Joycin Richards

E RSN R R -

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF SALL AN )

) 5
county o LDOK. \

On this day ve'sre me, the undersigned Notary Public, personally appeared Dennls Richards and joycin
Richards, to me kr.owin to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Glyen under my hand and ficlal seaf chis O™ day of\JmM 1997 .
_ Residing at %uk*l«

By
Notary Publlc In and for the State of “Ca Ll W0 IS "OFFICIAL SEAL"
ORLANDO AYALA

| %Q Y B, oo NOTARY PLBLIC, STATE OF ILLINOIS
My commison expres QT2 L202 MY COMMISSIN EXPRES 9/5/2000

T
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