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MORTGAGE

357
THIS MORTGAGE ("Securily Instrument”>1s yiven on MAY 15 1597 . j?mongagor is U/\

GEQRGE O WILLSAMS DIVORCED AND NOf SINCE REMARRIED AND EARNESTINE M LEE
DIVORCED AND NOT SINCE REMARRIED

{("Borrower"). This Sccurity Instrument is given (0

THE FIRST MORTGAGE CORPORATICN

which is organized and existing under the lawsof  TLLIKQIS , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMGOR, ILLINDIS 60422
{"Lender”;. Sorrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSANG NINE HUNDRED AND 00/10C

Darlars (US. $180,900.00 )
This debt is evidenced by Borrower's note daied the same date as this Sccurity Instrumerns (24ote"), which provides for monthiy
payments, with the {ull debt, if not paid carlier, due and payable on  JUNE 1 2027 . This Secvrity
Instrument secures 1o Lender; (a) the repayment of the debt evidenced by the Note, with interect, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrarn 7 'o protect the security of
this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this Ecortiny Insirument and the

Note. For this purpose, Borrower does hereby mongage, grant and convey o Lender the following descriord property located in
CoOK County, inois:

LOT 7 IN MAPLE ESTATES BEING A SUBDIVISION OF QUTLOT A IN TIERRA GRANDE UNII é
NUMBER 3 BEING A SUBDIVISION OF PART OF THE SOQUTHEAST 1/4 OF SECTION 3 TOWN- 4
SHIP 35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ,g

ILLINOIS

PIN31-03-413-016-0000 :0'

which has the address of 18761 MAPLE AVENUE, CQUNTRY CLUB HILLS {Street, Chyl,
Minois 60478 {Zip Jode] {"Propenty Address");
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TOGETHER WITH all the improvements now ot hercafier erecied on the property, and all casemients, appurienances, and
fixtures now ar hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
i All of the furegoing is referred Lo in this Sccurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cslate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants und
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
7 variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or lo a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Peoperty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage: insurance pramiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph X.in licu of the payment of morigage insurance premiums. These items are called "Hscrow Hems.”
Lender may, at any time, colle t-2ad hold Funds in an amount not to exceed the maximum amount 4 lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Reat Estato Scitlement Procedures Act of 1974 a3
amended from time to time, 12 U.S.C Section 2601 ef seq. ("RESPA"™), unless another law that upplics to the Funds sets a lesser
amount. If so, Lender may, at any time collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the baeis of current data und reavonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shatl he held in an institution whise dcoosits are insured by a federal agency, instrumentality, or entily (inchding
Lender, if Lender is such an institution) or in any Ferteinl Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not ciarge Borrower for holding and v, rlying the Funds, annually analyzing the escrow account, or verilying
the Escrow liems, un'ess Lender pays Borower inlerest ou the Tunds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time ciarge for an independent real estale tax reporting service used by
Lender in connection with this foan, uniless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Boirorver any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Pz, Lender shall give to Borrower, without chiarge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional sccurity for all sums secured by this Secariiy Instrument,

1f the Funds held by Lender exceed the amounts permitted to be held by applivable iaw, Lender shaif account (o Borrower for
the excess Funds m accordance with the requircments of applicable law. If the amountof the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, 4nd, in such case Borrower shall pay
10 Lender the amount necessary 0 make up the deficiency, Borrower shall make up the deficicncy in no more than iwclve
monthly payments, at Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly rifunt to Borrower any Funds
held by Lendes, If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 10 tne sequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sl as a credit against e sums secured by this
Security Instrument. !

3. Application of Payments. Unless applicable law provides otherwise, al! payments received by Lender ander paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to smounts payable under paragraph 2;
third, 10 interest due; fourth, to principal duc; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all xes, assessmems, charges, fines and impositions attributable (o the Property
which may attain priority uver this Secutity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on dme directly o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees i
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operatc lo prevent the
enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfactory to Lender subordinating the licn
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority gver thi
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take on
of the actions set forth above within 10 days of the giving of noticc. ultiat
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§. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or hereafler erecied on the Propesty
insured againsi loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods thet Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Bomrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shal! promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Propesty damaged, if the restoration or repar is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sscured by this Socurity Instrument, whether or not then dug, with any excess paid to Berrower. If Borrower abandons the
Property, or does noy-answer within 30 days a notice from Lender that the insurance camier has offered to seitde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrumery, ythether or not then due. The 30-day period will bogin when the notice is given,

Uniess Lender and Borroweer otherwise agree in wiriting, anv application of protecds 1o principal shall not extend or posipone
the due date of the monthly pay:aer.s referred to in paragraphs | and 2 or change the amount of the payments. I[ under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shafl puss to Lender to the extent of the sums secured by his Sceurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Praporty as Borrower's principal residence within sixly days afier the execution of
this Security Instrument and shall continue to occury *» Property as Borrower’s principal residence for at least one year afier the
daic of occupancy, unless Lender otherwise agrees in sriting, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances axist which are beyona Bosrower's rantrol, Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit wasie on the Property. Barrower shall be in defoult if any forfeiture action or
proceeding, whether civit or criminal, is begun ial in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created b this Security Instrurice: or Lender's sccurity interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the acuor. or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Barrower's dntzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Burrowyr-hail also be in default if Borrower, during the
loan application process, gave materialiy falsc or inaccurate information or statcracats 12 Lender (or failed to provide Lender with
any matcria} information) in connection with the foan evidenced by the Note, inclaifing, but not limited o, represeniations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security fwsirument is on 1 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propery, tae leasehold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property. {f Borrower fails 10 perform the covenants and agrecments contained in
this Security Instrument, or there is a legal procecding thar may significantly affect Leader's righte-lndie Property (such as 4
procseding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrunent, appearing in court, paying reasonable
atiorneys' fees and entering on the Property to make repairs, Although Lender may ke action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement a the Note rate and shall be payable, with interest, upon notice from Lender to Borrower recquesting payment,

8. Mortgage [usurance If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall psy the premiums requited to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the promiums required o
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost subslantially equivalent (o the
cost to Borrower of the morgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, 1€
substantially equivalent morigage insurance coverage is not available, Borrower shal) pay to Lender each month 4 sum equal to
ane-twelfth of the yearly morigage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceascd ug

be in effect. Lender will accept, use and retain thesc paymenls as a loss reserve in licw of morigage insurance. Losy r
' Iritialp Dkl N

q-eam.) 9807) Pagadof s Form 3014 9/90 %




UNOFFICIAL COPY

paymenis may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agcut may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ¢laim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toal waking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial laking of the Property in which the fair market
value of the Property immediately before the laking is equal to or greater than thc amount of the sums secured by this Security
Instrument immediately beforc the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumen: shzil be reduced by the amount of the proceeds multiplied by the following [raction: (a} the total amount of
the sums secured immodiately before the taking, divided by (b} the fair markel vaiue of the Property immediately before the
taking. Any balance sha'l b- naid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Propesty immediately befuce he taking is less than the amount of the sums securcd immedintely before the taking, unless
Borrower and Lender otherwiie rgree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Inscunent whether or not the sums are then due,

If the Property is abandoned by @urrower, or if, afler notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is anthorized to collect and apply the procerds, at its option, either to restoration or repair of the Property or Lo the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec-ip-writing, any application of proceeds to principal shall not exiend or postponc
the due date of the monthly payments rcferred 10 in paregiaphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Letnie: Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrumenr: granied by Lender to any successor in interest of Borrower shall
not aperate Lo relcase the liability of the original Borrower on Borrower's successors in inierest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse ‘o 2x%end time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand ‘made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy <+l not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. e covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenaer.and Borrower, subject 10 the provisious of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Aty Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument caly 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may L2 ce 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consent.

13. Loan Charges.  If the loan sccured by this Securily Instrument is subject to & law which 5o aeximum loan charges,
and that iaw is finally interpreted so that the interest or other Joan charges collected or to be collected in <onaection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be rednced by the amount necessary to recuce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuaded to Borrower.
Lender may choose to make this refund by reducing the principa! owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment withoul any prepayment charge
unider the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designales by notice to Lender. Any notice w0 Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Insirument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect withow the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured to p

be severable. taintai g OD U&/
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
soid or transferred (or if & heneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurily
Instrument. However, this uption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrzment, 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pennitled
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [I' Borrower meets cerlain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} eriry of a judgment enforcing this Securily Insirument. Those conditions are that Borrowet: (a) pays Lender all
sums which then“wousd be due under this Sccurity Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covznants or agreements; (c) pays all expenses incurred int enforcing this Security Instrument, including, but
fot limited tw, reasonabiz atomeys’ fees, and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Leades o vights in the Property and Borrower's obligation lo pay the sums secured by this Sccurity
Instrument shall continuc unchenged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective s if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration ynder paragraph 17.

19, Sale of Note; Change of Loan Jerviier.  The Note or a partial inicrest in the Noie (logether with this Security
Instrument) may be sold one or more times witut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly puvments due under the Note and this Sccurily Instrument. There also may be one or
more changes of the Loan Servicer unrelated o & s2ie.af the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pamyraph 14 above and applicable law. The nouse will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do/nor allow anyonc else to do, anything alfccting he Property
that is in violation of any Environmental Law, The preceding two sentzaces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recugnized to be appropriate (0 normal residential uses
und 0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiio, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any fw.ardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower leamns, or is notified by any goveruneatal or regulatory authority, that auy
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances" are thosc substances defined as loxis or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxicpeialeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 2G, "Environmental Law" means federal laws and luws of the jurisdiction where the Property i located that relate
10 health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) &

a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the notice may resuli in ncceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any oiher defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at lts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but no

timited to, reasonable attorneys' fees and costs of title evidence. W
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22, Release. {Jpon payment of all sums sccured by this Security Instrument, Lender shall release this Secunty {ustrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security lnstrument as if the rider(s) were a part of this Security Instrument.

[Checé?:pﬁcahlc box{es)]
Adjustable Rate Rider [7] Condominiym Rider ] 1.4 Family Rider

{"] Graduated Payment Rider {__] Planncd Unit Development Rider [} Biweekly Payment Rider
{1 Bailoon Zidar {__] Rate Improvement Rider {1 $econd Home Rider

(] VA Rider () Oher(s) [specify]

BY SIGNING BELOW, Borrov ~r-accepls and agrees to the terms and covenants contained in this Secarity Instrument and in

any ndar(‘s) executed by Borrower and revurded with it
" gk -{;otmﬂ
.&J‘U’)Q/ f;:) ) (Seal)

GE D WILLIAMS -Borrower

(Seal)
EARMESTINE M LEE Borrower

(Scal) : (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
), THE UNDERSIGNED , & Notary Public in and for sgie conaty and statc do hereby centily that

GEORGE D WILLIAMS DIVORCED AND NOT SINCE REMARRIED AND EARNESIINE M LEE DIVORCED
AND NOT SINCE REMARRIED , personally known 10 me to be the seine person{s) whose name(s)

subscribed o the foregoing instrument, appeared beforc me this day in person, and acknowledged thai TEY
signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses and purposes therzin set forth,
Given under my hand and official scal, this  15TH day of. MAY , 1997

Yaey Kpatd

Notary Public

My Commission Expires:

3
3
j
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ADJUSTABLE RATE MORTGAGE RIDER
1-2-3 TO ONE CONVERTIBLE ARMS

THIS ADJUSTABLE RATE RIDER /s made this __15TH _ ggy of MAY 1997 and is incorporsted inta and shall be deemed 1o

amend and supplemant the Mortgage, Deed of Trust or Security T&HE %%‘WWM by the undcmymd (un

Bomrower”) to secure Borrower's Adjustable Rate Note (the "Note®) to

SR A R e AR E RO A s R P RS e e =

{Property Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPFTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addilion to the covenants and agreamants mads in the Security instrument, Borrower snd Lende:r turther covenant lnd -
agres as follows:

1. ADJUSTABLE RATE AND MONTHLY PAYM, 5N}§6‘ANGES
The note provir' su for an initial interest rate of /_ -~ <2Y % The Note provides for changes in the adjustabis interest rate and the monihly

paymants as .ol §:

2. ADJUSTABLE . TEISBT RATE AND MONTHLY PAYMENT CHANGES

A) Change Datet
The adjustad’s ir lerest rate | will pay may change on the first day of JUNE 1 1999 and on that day every 12th
month thercat~.. -Tach date on which my adjustable Interest rate could change ls caliod o "Change Date”.

B8) The index
Beginning with the f'sl Cliange Date, my adjustabie inlerest rate will be based on an index. The “index” is the weeidy average yield on
United States Treasur s curities adjusted to & constant majurity of 1 year, as made avallable by the Fedara! Ressive Board. The most
recent Index figure avallr o', as of the daie 45 days befors sach Change Date is called the "Current index.”
It the Index is no longe: avaiiabia, the Note Holdar wil! choose a new index that s based upon comparable information. The Note Holder
will give me notlcs of this chece o

C) Calculation of Changes
Before gsch Change Dato, the Kote Hx'or wil calculale my new inleres! rale by adding THO AND THREE QUPRIEER o ntege points)

(2 %) to the Current index. (he | lote Holkder will then round the result of this addition to the nesrest cne-eighth of one :
wcanugepclnu (0.125%). Sutjec.to tha fimits staled in Section 2(D) bolow, this rounded amount will be my new interost rete untl the
next Change Date.

The Note Hoider will then determine the an.cum of the monthly payment that would be sufficiant to repay the unpaid pﬁneb.t it | ey
expecied to owe al the Change Date in full cn /' Maturity Date at my new interes! rate in subsatantially equal payments. The result of
thia calculation will be the new amaunt of my mvur iy payment.

0} Umits on Interest Rate Changes 5. 260 :
Tow interesi rete | am required 1o pay at the first Chal ge O te will not ba greater than _?__@9______% of lass than Ze<” %,
Theraafter, my adjustable interest rate &‘9’“' be inceoar 2 or decressed on any single Change Date by more than

roantage poini(s) (_____________,,%) from (ne 7 ate of interest | have been paying for the praceding 12 months. My interest ... |
ate will never be graster than12. 575 %, which Is called vr. :Maximum rate”. E

E) Effective Date of Changes
My new interest rats will become affective on each Change Date. | v.ill pay the amount of my new monthly payment beginning on the

first monthfy payment date after the Changs Date until the amount'of iy monthly paymaent changes again.

F} Notica of Changes
Tha Note Hoider will detiver ar mell to me » nolice of any changes in . ry adju='abie Intarest rste and amount of my monthly payment

befors the sffeclive date of any change. The notice will include information ecui 8d by law 10 be given me and alsc the tite and
telephone number of & person who will answer any question | may have reg.rding .ne notice.

The Note pravides for the Barmower's option ta convert from an adjusiable intereat rate with interaat “ate limits to m fixed interest rate, as folows:
A) OPTION TO CONVERT TO FIXED RATE; CONDITIONS TO OPTION
Notwithstanding anything to the contrsry in the Note, but subjact to all of the conditions it thir-Rider, | may, ot any time (but only once)
during the firet five (3) years afler the daie of the Note, Mno!!hcmnor.momlomfnvlqmwhmw and
paymants 10 a fixed contract interest rate and fixed payment schedule, by giving written notice ta P2 L ander and otherwiss
with the provislons of this Rider. 1f, before ihe first day of the laat calendar month beginning withll; five '8) years after the date of the
Nots, ) do not give notice 10 the Lender that | choass to convert my adjustable Interest rate to a fiusd 287t rate and do the other things
that) must do as set forth below, within the times specified, | will thareafter no longer have the right i~ e¥. X 1o convert this ican i a
fixad interesi rate loan. i | elact to convart (o & fixed contraci interes? rate, ) may siso, if my orginal tarr)i v an for 20 years of more, slect
lo continue payments aver the balance of the original term of my ivan ar | may shorten the tarm unthl (15) y sar) after the offective
version Dats (hersinafter defined). in no svent will the tarm be axtanded beyond the original maturity ocle
B) COND!TIONS TO CONVERSION
My abllity to convert my loan to a fixed contract interest rate and fixed monthly payments of pnnebnl ard interest is subject to the full
satiafaction (In 1he Lender's judgment) of aach and ali of the following canditions at the sfteclive Conversion Date
{as defined in Section C).

1) | continue to occupy the Property as my principal residence,
2) My loan shall not be or have basn delinquent or in dafauit at any time during the 12 months precading the Conversion dats:

3) The Property must be in st least as good condition as described in the original appralsal conducied by or on Dehal of Lendsr, or st
the first tima occupled by Borrower thereafter,
The ioan, loan documnents, Borrower, and Property must comply with the requirements of the issuer of sny morigage insursnce
policy that was in effect for Lhe loan prior t0 the Conversion Date {those requirernents may change from time to thme):
The losn, ican documants, Borrowsr and Property must comply with the reguiremenits of the Federal Home Loan Morigage
Cotporation (FHLMC) and must be eilgible for purchase by FHLMC upon and after the Conversion Date {those requirements may
change from tire to time):
6) Bomower shail have delivered to Lander & written notice of Election to Convert in the form required by Lender and sha¥ have
otherwise complied with all of the terms, provisions and conditions of this Rider; and
7)  Wihe unpaid principal balance of my loan on the Conversion Oats will be an amount greater than 80% (or such lesse’
as is at that tire the maximum kan-to-value reilo for similer loans that may then be purchased by FHLMC) of the originsl value of
the Property securing my ioan, as astablished Ly the onginal appralsal report, | will not have the option tc ccnvert my
intarest rate as described in Section A abova unless ) pay the Lander an amount sufficient to reduce the unpski belance 1o that

amaunt.
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tipon receipt of Borrower's Notics of Eiection to Convert, Lender is authorized fo inspect the Proparty, obtain such credit reports for Bomower
a8 it deems desirable, verify the employment and incoma af Borrower, and take such other action as Lender deems desirable to snable it to
determine whather ths canditions set forth above have been or will be satished.

£) NOTICE BY BORROWER OF ELECTION TO CONVERT
if 1 choose o converi my adjustable rate loan to a fixed rate loan, | must give the Lender writtan notica that | am doing 30, and, if my
ofiginal term was 20 years of more, | must also notiy the Lender whether | alect fo continue the original maiunity date or whether [ slect
o shorten the maturity dats to filtean (15) years after the Conversion Date, all in form prascribed by the Lender {the “MNotice™ and the
Lendar must receive such writien Notice prior to tha Conversion Date. | have received a form of Notics prepared by the Lender for the
purpose of enabling me {o axercise my option lo convart to fixed rate. it my original loan term was for 20 years or more, and { do not
spacify the maturity date in my Notice, the malturity date and original ierm of the joan will not ba changed. | shall also specily in the
Natica an Election Date for the purpose of datarmining the new fixed conlract interast rate to which my loan wit: ba converied. fno
Election Dale Is spacified in the Notice, the Eiection Date shall be the date on which my Notice is actually received by the Lender. If 1
heve specified a Saturgay, Sunday or day on which Lender is not apen for business as my Elsciion Dale, the Election Date wifl be the
next sycceeding day on which Lander is open for Business. [fihe Notice is not recelved by Lender on or before sevan {7} calendsr days
after the Election Date specified by me, the Notica shall, at Lender's oplion, be null ahd vold and of no sffect, MY NOTICE AND
OPTION TO CONVERT ARE IRREVOCABLE, AND MAY NOT BE WITHORA' YN, NOR MAY |T BE EXERCISED MORE THAN ONCE.
Tha Notice must be accompanied by a copy of my most recant wape statement, paycheck stub ar other verification of current income
satisfactory tc Landar, and contain my certificate that | continue to occupy the Property subject to the Mortgage, that the Property Is in at
least as good condition s at the time the loan was originally made or al tha time it was first occupied by the Borrowsr thereafier; and
that th7. loan has not beon delinquent or In default during the immediately preceding 12 month. | shall also sign, scknowledge and
deliviry i ny and all other documents, and take any snd ali other action, that Lander may reasonably request, but no additions! fees or
charge. will bs required 1o be paid 1o Lander for me 10 be able to exarcise my option to convarl. if the Borrowsr consists of more than
ons pervon than all surviving persens bsing a Borrowar must sign the Notice of Election (9 Canvart. i | comply with the reuirements
contained n 1his Rider, my loan will ba converied to & fixed rate loan as of the first day of the firet calendar month aftsr tha date on
which the 220* rxcaives my Notice of Election 1o Convert (the "Conversion Dats”).

D} CONVERSION RATE(NDEX

If § have elecied 12 % nvart and complied with the requirements for such conversion containad in this Rider, then, beginning with the

canveision Date, .7y o fixed contract interest rate for the remainder of the term of my ioan will be egqual to the net yield for ao-y.ir {or

15-year, if my remaiaing tomm will be 15 years of isss] fixed Interast rats, single famity residential, first mortgage loans coversd by 30-

day mandatory deliver, ¢ m-itments that is posted by FHLMC e of the Election Date that | select In my Natice or that ls determined In

accordance with Sectic o above, plus Q258 ___, roundad up 1o the next highest ons-aight of one percent (0.125%) per

annum. If such required net velc is not available, the Londar will determine my new, fixed contract interest rate by using an index that s
rable, in iis judgment.

E) DETERMINATION OF NEW PAYMELT AMOUNT

11} choose 1o convert 1o 2 fixad contr.ct in‘erest rate us provided above, the Lender will then determine the amount of my monthly
payment of principal and interest tha, woukd be sufficient to repay the unpaid principal balanca of my loan as of the Conversion Date in
fuil on the maturity date, witi interest at r.y n»w contract interest rate, in substantialty equa) monthly payments assuming that such
payments would ba made when due (the " Payment Amouni”,. Beginning with my firet monthly psymen thal bacomes dus after my
conversion Date, and continuing on the first ({ay af zach calendus month thereafier, { will pay the New Payment Amount as mry monthly
payment of principal and interest. So long as tv. *con is not in cefsult, nelther the contract Interest rate nor the New Payment Amount
will change from those established as of the Com arsion Date.

TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTERE ST IN BORROWER
A} Until Borrower exercizes the Conversion Option under tha concions stated in Section 3 of tha Adjusiable Rate Rider, Uniform Covenant 17

of the Security instrument is amended to read us follows:
Transfer of the Property or & Beneficisl interest in Birr wyr, I all or sny part of the Property or any interest in R ls soid or
trunafermed (or if @ beneficlal Interast In Borrowet s sold 01 # am fermed and Borrower 13 not 8 natural person) without Lenger's prior
writtan consent, Lander may, at its option, require immediste ~av..ant in fult of all sume secured by this Securily instrument.
However, this cption shall not be exercisad by Lender If exerciss i prohibited by federal law 2 of the date of this Security
Instrument. Lender alsc shall not exercise this option If (r} Borr> ar causas to be submited to Lender lnformation reqguired by
Lender {0 svaluats tha Intended transferes as if a new ioan wers being .nko Y to the trensferee; and (b} Lander ressonably
determines thal Lenders secunty will not be impaired by the loan assu nption 4nd that the risk of a breach of any covenant or
agresement in this Security instrument is accepiable to Lender.
Te the extant parmitted by applicable law, Lender may charge a reasonable e s & condition to Lender's cansent to the ivan
assumption. Lender also may require the tranaferee to sign an assumption syren.me i that is acceptable 1o Lender snd that
obligates the transferss 10 keap sll tha promines and agreements made In the Notz =4 in this Securily instrument. Bomower will
continue to ba obligated under the Nole and this Security Instrurment unless Lender reloases Bomrower in writing.
It Lender exercisas tha option to require immediate payment in full, Lender shall give Ro ruwer notios of acceleration. The notice
shall provide & period of not iess than 30 days from the date the notics is delivared or .= iiled which bofrower miist pay sl sums
secured by this Sacurity (nstrument. if Borrowsr falls to pay these sums prior 10 the expiratln ot Shis pariod, Lender may invoke
any ramedies pammitted by the Security instrument without further notice or demand on Bort wer

B) if Borrower exercisa the Cortversion Option under the conditiona steted iz Section 3 of this Adjustabie Raty P.de:, the amendmon) 1o Unitorm

Covenant 17 of the Security instrument conteined in Section 4A above shall then cease o be In sffect, and th. rigvsion of Uniform Covenant
17 of the Security Instrument sheli instead be In sffect, as follows:
Transter of the Property or a Seneficial interest In Borrawer. If all or any part of the Property or any o'y est In i e soid o
transierred (or it a beneficial intarest in Bomower is aold or ranstfarred and Botowsr is not & netural peres.:) without Lender’s piior,
written conseni, Lender may, at its option, require immediate payment in full of all sums secured by the Securty Instrument.
However, this option shall no! be exercised by Lender if exercies Is prohiblted by fedetal law as of the date of this Becurity
{nstrument.
If Lender axercise this option, Lender shall give Borrower notice of sccelaration. The notice shall provide a period of not leas then
30 days from the date the notice is delivered or maited within which Borrower must pay ali sums secured by this Security
instrument. if Borrowsr fails to pay thess suma prior to the expiration of this pariod, Lender may invoke sny remeding permitied by
this Security instrument without further notice or demand on Borrower.,

BY SIGNING BEL.OW, BORROWER ACCEPTS AND AGREES TO THE TERMS AND COVENANTS CONTAINED (N THIS ADJUSTABLE
RATE RIDER,

(8] (SEAL)

{SEAL)
Borrower
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