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This Equity Line of Credit Monyage is made thig day of May , 19
between the Morigagor, .__James Herbert and wife Darline Herbert , —

{thersin “Borrower"), and the Morigagee aSalle National Bank, a national banking association, whose addrass is 135

South LaSalle Sireet, Chicago, llinnis 60674 (tharein “"Lender”),
Whereas, Borrowsr and Lender hage} entere_intn an Eguity Line ol Credit Agreement (the “Agreement”), dated

May 12 ,19 . pursuant 1 which Borrowar may from tima to time borrow from Lender sums

which shall not in the aggregate outstanding principai baiancs exceed $ _30,000.00
Borrowings under the Agreement will taka the lorm of revolving eredit loans as described in paragraph 18 below ("Loans”},

plus interest,

Interest on the Loans borrowed pursuant o the Agreement 12-zyable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lender upd Borrower, all revolving loans outstanding under the
Agreement on or aher May 13 / ,

2004 together with interast therean, may be declared due and zavable on demand. in any event, all Loans

borrowed under the Agreement plus interest thereon must be repaid by __.__-May 13 20 17

(the "Final Maturity Date").

To Secure t0 Lender the repayment af the Loans made pursuant to the Agresmaent, es ainanded or modified, with interest
thereon, the payment of all ather sums, with interest therean, advanced in accordance Derewith to protect the security
of this Mortgags, and the performance of the convenanis and agresments of Borrower contairsu herein and in the Agree-
ment, Borrower does hereby mortgage, grant and convey to Lender the lollowirg described property

located in the County of Cook , State of Winais:
LOT | IN BERBERT'S RESUBDIVISION OF LOT 9 IN BLOCK 14 IN A.T. MCINTOSH ANL CPANY'S

COUNTRYSIDE UNIT NO. 2, BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 15,
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE TBIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,

]
Y
TLLINOIS. g
PIN: 31-~15-407-016-0000 g

655 Kecler Matteson Illinois 60443

which has the address of
{herein "‘Property Address"’).
Together with all the improvemanis now or hereafier erected cn the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now ar hereafter
attachad 1o the property, all of which, inciuding replacements and additions thersto, shall be desmed ta be and remain
a part of the property covered by this Mortgage; and ail of the foregoing, together with said property (or leasshold estate
it this Mortgage is on a leasehold) are herain referred lo as the "'Propeny’.

Borrower covenants thal Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that Borrower will warrant and defend generaily the litle to the Property against ali ¢laims .
and demands, subject to any morigages, declarations, easements or restrictions listed in a schedule of exceptions to chﬁe

in any title insurance policy insuring Lender's interest in the Property. Bﬂx 333 c '
- .
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e eniries Upon and inspections of the Property, provided

‘47, ingpaction. Lender may make or cause to be made reasonable
7 that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereof relatad (o Lender’s
{ interest In the Property.

4 8, Condemnation. The Proceeds of any award or ciaim for damages, direct or consequential, in connaction with any con-

"? demnation or other taking of the Property or part hereot, or for conveyance in lieu of condemnation, are hereby assigned

‘4 and shall be paid to Lendsr in the event of a total or partial taking of the Property, or part hereol, or for conveyance in

? lisu of condemnation, are hersby assigned and shall be paid to Lender. In the svent of a total or partial taking of the Property,

5 the proceeds shall be applied to the sums secursd by this Morlgage, with the excess, if any, paid lo Borrower.

"™ f the Pruperty is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor affers to make
an award or settle a claim far damages, Borrower fails to respond to Lender within 30 days after the date such notice
is malled. Lendet is authorized 1o collect and apply the proceeds, at Lendet's option, either to restoration or repair of the
Properly or to the sums secured by this Morigage.

Unless L.ender and Borrower otherwise agree in writing, any such application of proceeds to principal shatt not exceed
or postpone the due date of any payment dus under the Agreement or change the amount of such payment.

9. Borrower Not Ruivased. Extension of the time for payment or modification of any other term of the Agreement or this
Martgage grantaa by Lander 1o any successor in nterest of Borrower shall not operale to release, in any manner, {he lfabili-
ty of the original Boriovéi and Borrowar's successors in intarest. Lender shali not be required to commence proceadings
against such successors r refuse to extend time for payment or otherwise madily any term of the Agreement of this
Mortgage by reason of any uainand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not » valver, Any forbearance by Lender in exercising any right or remedy under the Agree-
ment or nereundsar, or otherwise affzraed by application faw, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of irsurance or the payment of taxes or other liens or charges by Lender shall not ba
a waiver of Lender’s right to accelerate tie maturity of the agreement secured by this Morigage.

11. Remedies Cumulative. Ali romadies provided in this Mortgage are distinct and cumulative 1o any other right or remedy
under this Morigage or afforded by law or aquity, and may bs exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Scvcral Liability; Captions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure (o the respactive successors and assigns of Lender and Borrower
Ail covenants and agreements of Borrowers shall be joint anc sevaral. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used ;o Mterpret or defing the provisions hereof. The term interest
as used herein shall mean and include ali tinance charges unrer.the Agreement,

13. Notlce. Except for any notice required under applicable law to be. given n another manner, (8) any notice to Borrower
provided for in this Martgage shall be given by mailing such notice by Gerified mail, addressed lo Borrowar at the Property
Address or at such other address as Borrower may designate by natice to Lsiider as provided herein, and (b) any notica
10 Lender shafl be givan by certified mail, raturn receipt requested to Lende:'s ariiress statad herain or o such other ad-
dress as Lender may designate by notice to Borrower as provided herein. Any rctise provided for In this Mortgage shall
be deemed to have been given ta Borrower or Lender when given in the manner designated therein.

14. Governing Law; Severability. This Martgage shall be governed by the law of tha Srate of Illincis. In the event that
any provision or clause of this Morigage or the Agreement conflicts with applicaoie law, such canflict shall not affect other
provisions of this Mortgage or the Agreement which can be given effect without the conflicting p'ovision, and to this end
the provisions of the Mortgage and the Agreement are declared o be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this loitpage at the time
of execution or after recordation hereol,

16. Revolving Credit Loan. This Mortgage Is given to secure a revolving credit loan and shalf secure not only presently
existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made
at the option of the Lander, or otherwise, as are mads within 20 years from the date hereof, to the same extent as it such
fulure advances were made on the date of the execution of thie Morigage, although there may be no advance made at
the time of execution of this Mortgage and aithough there may be no indebtedness secured hereby outstanding ai the .
time any advance is made, The lien of this Mortgage shall be valid as to all indelitedness secured hereby, including future
advances, from the time of its tiling for racord in the racorder's or registrar’s office of the county in which tha Property
i8 located. The total amount of indebtedness secured hereby may increase or decreass from time to time, but the total
unpaid balance of indsbtness secured hersby {including disbursements which the Lander may make under this Mortgage,
the Agreement, or any other document with respect thereto) at any one time outstanding shall not exceed a maximum
principal amountof § __30,000.00 , plus intarest thereon and any disbursements made for payment of taxes,

. »

-&ﬁ.&‘ﬁa;u

AR

-

special assessments ar insurance on the Property and interest on such disbursements (all such indebledness being
nereinafter refarrad to as the 'maximum amount secured hareby’'). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the maximum amount sacured hereby.
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