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MORTGAGE )6" 77 |

THIS MORTGAGE < Sequnty Instrurment™ 1s gnen va MAY 15, 1997
The moftgdg o v PATRECK, J. SMITH AND CAROL A. SMITH, HIS WIFE IN JOINT TENANCY _

CBormwer s This Secunty ledrument s gnen e
PAYSAVER CREDIT UNION
whih 1s organizzd and enisting under thie 972 of . a8 whine phires- ;-
450 E 224D ST STE 250, LOMBATW 1L 60148

TEN THOUSAND DOLLARS AND RO CENTS - wesasand. b

DollarniU'S 5§ 10,000.00 + This 2t (s evrienced ty Bomower « mte Quted the ame date 1« this Securn
Instrument + ‘Note'+. which provades for ononthly paymenis. with the tull GO @ ot pud erler. Jue ol puradle or
MAY 20, 2002 Thus Secunty Insguinen: woures to bender 120 the repurment of the dede esidenved
bt the Note. with interest. and 31l retewaks. extenuom and moditivatrds of e Note. i the payment of all other sums. wih
nterest. abdvanced under paragraph T to protect the ecuniy of o Sccurty Intrument: and ¢ e pestommanve ot
Bomrower s corenants and Jgreements under dis Secunty Intrument Jas e Noie  Fos this purpone. Borroner does beretns
i montgage. grant and convey o Lender the following devcnbed property located i~ BURBANK

CO0K Counny. Uimor.
LOT 6 IN BLOCK 9 IN F. H. BARTLETT'S FIRST ADPITION TO GPISTER 79TH
STREET SUBDIVISION BEINC A SUBDIVISION OF THE SOUTH EAST 1/¢ UF THE
SOUTH EAST 1/4 OF SECTION 30, ALSO THE SGUTH WEST 1/4 OF THK SOATH
WEST 1/4 AND THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 29.
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, It
COOK COUNTY, ILLINOIS.

LHOLYELD

© PERMANENT TAX 1D 19-29-303-026

which ba the addtess of 7722 5 MELVINA BURBANK
{Sareet} O
lihnos 60459 {"Properny Addvess”r.
(2ip Code}
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for the penods that Lender cequires. The isurance camer proseding the insurance shall de chowen dy Borrower adpect
Lender' s approva) which shall not be yareasonably withheld "Bmmahrmmmcowuemudmn Lender
may. &8 Lender' s opuon. obtain coverage to protect Leader' s nghts w the Fropesty m accordance with

Mlmmmhmdm&ﬂlhxup@hmummmmawmmm
shall have the rphi to hold the policies and renewals §f Lender requires. Borrower <hail prompily give to Lender 3l cecerpes
ol pasd premuums and renewal notices In the event of foss. Borrower shall give prompt oote to the wsurance camer and
Lender. Lender may make proof of toys if oot made prompaly by Bomrower

oOUCe 13 given.

umguun and Bomrower otherwise agree 1 wnung. any applicazon of proceeds o principal shail ooe exteed o
pnstpnmdudmduﬂmmlhhmmnfcmdmmpwIdlmmm:mumdlhtmmmu
under pasagraph 21 (tw Property 1s acquired by Lender. Borrower's nght 1o any insurance policies ang proceeds rsulting
trom damage & the Proers onor to the acquiution shall pass to Lendes to (he eatent of the sums securcd by s Secunmy
Insuumens immedeately pcya 2 he acquiinon.

6 Cooupaney, msmr'. Maintenance and Protection of the Property: Borroser’s Loan
Lesseholds. Borrower shall accupy. ciablesh. and vve the Propenty as Borrower' s princigal ceudence wufon sinty after
MWofmsthswmmemmmmmMGMdsmm forg
keast one vear afier the datr of ooy, mmmethmMmh
unreasonably withheld. or unless extenusning <cumstances enst which are beyoed Borower's control. Bamrower sdall nos
destroy. damage of impair the Poperty. allos the Property o detenorate, o comymit waste oo the Property. Borrowes st
be in defauk if any forferure accon of proceearg. whether enal or cnounal. is begun tha tn Leoder's goad faith judgment
vould resuli i forferure of the Propern or otherate matenally unpar the et created by tus Secunty Instrument or
Lender's secunus inietess. Borower mas cure such a @272ult and rewniate. & provded ia paragraph 18. by causing the act:on
or proceeding to de drsmsssed with & tuling that i Lener s ;o0 fath determinacon, preciudes forfeiture of the Borrower s
cmmdnﬁopemuuhmmﬂmmmnonutmmwmm [nstrumens or Leoder's secunty
merest. Borrower shall alwo be wn defauh f Borrower. dmnnvc»mwmmmm fale or acturste
information or staternents to Lender tos faaled to provide Lender 7t avy material information? in connection with the koap
evidenced B the Note. inchucing. But noe fsmuted to. representation s covxernng Borrones' s accupancy of the Property &5 a

rexsdence Uf Uy Secunty Instrumetit is 0 a keasebold. Bosrorer: vhall comply wah all the provesois of the lease: IS
er acquures fee Litle to the Propery., the leasehold and the fee Gtke 423 0ot mespe unless Lender agrees to te merges
mmnn:
Protection of Lender's Rights ip the Propesty. If Borower £ & perform e covenants and
mmm&cwhwmuMunmmumﬁaMMWsm

Property (such a a proceeding in bankruptcy. probate hmumar;wmmumlm
Lender may do and pay for whatever is necessary e value of the Property 4 i Lender's cights i e empenty.
W:mmmmmm byatnth:&hsmmha Instrument, appeasing

10 coust, paying ressonable stormeys’ fees a0d entering on the Fropenty o male ceprine. Asan mmm
w&&wbvmmllnlu'roo@n
Any amounts dishured by Leader ander his 7 skal becoms adiditionsl debe of o2ty stcured by @i
{astrumens. Unlas Borrowes and Lender agres terms of psyceat, heas amowas el o7 ierey fom h
date Mnumnhﬂmmdﬂ&m&.uﬂnm“lhhlnhblmm

Wm
insarance. If Lender tnsyrance & & coadition of @ foan secured by ttis

WWWMuMmmmmmmmmhm“mm mgm
mmmmm;mmhlmm«mnhnmm py e
premjums requred to obtain coverage substantially equivalmi o B¢ orgage e previcwaly in effery, & 8 cou

equivalent v B¢ cost i Borrower of the mongage insurmce previously ie effixt, fram 40 shemate morgage
wnsuger approved by Lender If substantially equnalent mangage wsurance covesage is oot Haibadle. Bosrower shall pay to
Lender cach mo2th a sum equal to one-tweifth of the yearly momgage msurgnce premiurn berng pad by Barrower uden the
:;mco\mgehps::;m:dtohmtﬂm um-m:«nuu:nmrm?mmh lew

thsarance reseNNe DAVMeRIS My AO s Lender
msmmmmmmmmmm mum’ mmlpMOmqulmm
amlabklndasobmndanuushﬂlpay&mm:tqnuedmmmmwmmm«mm
foss reserve. until the requirenint for mongage rance ends in accordance with any snmea agreemens Between

9. wm“mmmsmmkm and inspecnons of the Properns Lender shait
gucBmounnmumnmommmmmmmmmmgmabkmﬁxmmspmm
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applicable taw may speaify for reinstatement) before sale of the Propemy punuant to 2py power of sale contiined m i
Secunty Instrument. of (b ensry of a judgmens enforcung this Secunty Inrumens. Those corbtcas are thas Borrower ()
pays Lender all sums which then would be due under dus Secunty tasrumem and the Nore 2+ f 00 acceleranon bad occusred.
b1 cures any defauh of any other covenanis or agreements. i) pavs all expenwts uxumed in enforcung dus Secunn
Instrument. ncluding. dul oot hmuted to. reponable Jitomess téds. and ‘dr @hes sxh aton & Lendst May repwngdy
require to svure that the e of ths Secunty Instrument. Lender « nghits 0 the Property and Borrower' « odligation to pas the
swms wcured by s Secunty Instrument shall continue umchanged Upon remnstaternent by Bomrower. tis Securmy
Instrument and e obligabons secured heredy shall remao fully effectve as if 0o acceleratron dad occurred However. thn
right to retnstate shall oot apply 10 e case of accelerahon under paragraph 17.

19. Sale of Note: Chaoge of Losn Servicer. The Note os » partial interess 1o the Note (together with this Sexurity
Insrument) may be w0id one or more umes without preos notice to Borrower A sale may reult tn 3 change i te entiny
iknown s the “Luan Senicer ) that coliects moathty payements due under the Note and this Secunty Instrumans. There aho
may be one or moze changes of the Lozn Sen icer unrelated o 3 sale of the Note [f there 15 a change of the Loan Senicer.
Bomower will be giver. annen nouce of the chunge 1n acordance with paragraph 14 above and applaabic hw. The oxtne
will cate the name and «doress of the new Loan Senwver and the address (o which payments <hould e made The mge wiil
dho contun any othet 19207 ao koo reguired by applicable law

0. Hazardous Substiars Bomower shall nos cause o7 perrant the presence. use. diponal. stordse. of release of any
Hazardous Subuinces on of 1n'dy Sroperty. Bomrower shall not do. nor allow anyone elve to do. aovthing atfecung the
Property that 1s tn violauon of any E»Goamental s  The preceding o wentences shiall oot appls to e prewcore. wee. o7
storage ob the Propenty of wmall quantte: ot Hazardous Subslances tha are peneralls recognzed to be appropausie to oonmal
ressdential anes ard 1o mantenance of the Tergem

Borrouer shall prompiis gie Lender warean dotioe of any investigation. ¢lzim. demand. law sun o other 2000 by am
governmenta] or cegulatony agency or prvate Py asolving the Propem and any Hazardous Substance ot Enviraemental
Law of which Borrower has actual knowledge. If Eor.oner leams, o1 b noufied by any gosernmental of regulaton athonts .
thar any remoral or other remedianon of any Hazitdos Subsupce affestng the Propern v pecessan. Borrower hall
prompely take all nrcensan remedia) acucas (2 accordany: with Basiroamental Law.

As used i Cus pasragraph 0. "Hazardous Substances” /e 0ove suthiances defined as toue of hazardous winizoges by
Emuonmental Law and the following substances. gasohine. Lorsene. other (laminable of toax petroleum provdusts. tows
pesucades and herbacrdes. volanle solvents. matenals containng a-b¢.0% 01 formaldehy de. and rahoacuve matenah.  As used
1n (s paragraph 20. "Environmental Law* meaos federal laws and e of the junisdiction where the Progermy o lovated tha
relate (o health. safets or en ronmental

protectios
\0\ UNIFORM COVENANTS Bomrower and Lender funther covea/st and agree as tollows
Acceleration: Remedies. Lender shal) give notice to Borroser piax” to acceieration following Borrower’s

Mdmy covenant or agreement in this Security lnstrumen (dul pot arior o acceleration wader paragraph 4?
uness applicable taw provides otherwise). The notice shall specify: (a) the defir <. (b) the action required to cure the
delanlt; i) o date, 501 le than 38 days from the date the notice i ghven to Bororavr. Dy which the delauh et be
cured; and (d) ttiat failure €0 cure the defach on or before the date specified in the 50 2% may resylt in accelerstion of
the sums secured by this Security Instrument, foreciosure by judicial proceeding and s uf the Property. The sotice
shall furtder tnforme Borvowes of the right to reinstate after sccelirntion snd the sight to cuert in e Cocecomre

preceading the non-existencs of o defauh or any other defemse of Borvowey to acceleration .27 foreciosure. I the
deial b 0ot Cured oo or befare (he dnin i» (e sotice, Lender &2 is option msy regul.¢e “otardiate payent
s O of o3 suns scared Oy b Iastrument without Bxrthes demand and may Qarr’an this Seowily

(oatremesd by Judichl precceding, Lender shall be entitied to colieet o3 exprases iacusved ks periiz o 'he cemrdies
provided in this pecagragh 21, nciading, St mot Bexiied (o, rensonabiy sttoraeys” Gics and costs off tile svidence.

3. Redeoe. Upoo peyment of o) sums sotured by this Securiry Insromens, Leodes shal) refease thry Secunity
Insgument without chasge to Borrower. Borrower shall pay any recordanon costs

13, Wailver of Homesiesd. Borrower waives al) nghi of bomestead exemption w the Property.

rPige L of & putes
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