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CONSTRUTION MORTGAGE

THIS MORTGAGE IS DATED MAY §, 1897, betweer\ Eoward McGeltigan and Palrick 4 Fahesty, each © a0

undivided 172 interesl, whose address Is 8620 W. Grand /ivenue, River Grove, B 60171 (referred & below 8
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| 60531 (referred (o below e “tender”)
| GRANT OF MORTGAGE. For valuahle consideretion, Grantor iZartgro=s, warrants, and conveys £ Lender alt
| ot Grantor's right, tile, and interest in and (o the faliowing describec! te:) property, together with gl exigting ox
| subsequently esected or affixed bulklings, improvements and @&qurce; 3l easements, sights of way, and
|
|
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inigation rights); and all other righta, royalties, and profita relating to tha real ¢ aperty, including without Enitation
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TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEFP/ZAWN (EXCEPT THE
SOUTHWEST 14 OF THE MORTHEAST V4, THE SOUTHEAST 14 OF THE HORTRWCSY 14 AND THE
EAST i/2 OF THE SOUTHEAST 1/4 THEREOF) (N COOK COUNTY, RLINDIS.
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Propesty tax identification number is 14 19208 220000, ¢ 24,2 /2 X0 T st
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&) Rents trom the Propesty. tn addition, Grantos granis to Lender 8 Uniforn Comenarcia) Coda eecurly interest in

the Personal Property and Rents.

DEFINITIONS. The following word3 shall have the following meanings when used in this Matgage Terms At
} otherwise definad in this Mortgage shall have the meanings atributed to such terms in the Unitom Commercial

} " LOT 35 O BLOCK 2 IN THE SUBDIVISION OF BAOCK 3 N THE SUBRIV.(% OF SECTION 18,
|
|

Code. All references to dollar amounts shal) mean amounts in fzwiid monsy of the United States of America.

| Grentor. The word "Grantor® means Edward McGelligan and Patrick 4 Faberty. The Grantor is the
mortgagos undes this Mortgage.
Guasentos. The word *Guarantor® means and includes withot limitation ezch and afl of the guarantors,
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suretion. and accommadation paties i connextion with the indabtadness. .

: The wond “tmprovements® means gnd inciudes without Smitation el existing and Rture
buidfings, struchzes, mobde homes ¢fxed on e Red Property. Wcitien. addlions,
and ather cunRnaction on the Real Property.

Sxivbindness. The word “indebtadness® means B prnCipal and interest payabin uncer the Nl and a0y
amounty expendad or adhanted by Lander ) dischargs obigations of Grantor or expenses ncurrsd by Lander
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avanced o proiact he ecsily of De Morigage: aiseed &ﬂ“d

Leodee, The v.ocd “tendes oeans Pulinan Bank and Ths: Campany, I8 successors and assigna.  The
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w Tuar.m ® mezng this between Giantor and Lender, mmm
al} assigs security interes) relatng 1 the Persondl Propesty and
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mciocipsl ot of $299°0200 fum Grantor 09 Lender, Ngather with @8 ronewaly ok Guansions ok
mOFEHioNs of, refinandings o consokions of and substingions K tha pramissony oote or agreemat
The Intiress ra» on the Nute s L *.2.Gbis interest cate Rased upon an indix.  The indx custently in 8500%
s The inferest e 10 b agrax! 12 the ungaid pribcipal bakance of this dxtgage thall be ot & s
ol +.000 percentage point(s) oves the bxisy. - resuiting in an initial rate of 9.500% por annum,. KONCE: Undew
00 ciumstances shall the interest rale v his Mtgage ba mare than (he mudinum o awed by
. NANCE TO GRANTOR: THE 7.2 E COMTAIRS A YARIABLE IMTEREST RAYE.
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BCLUOMS THE ASSIGHMENT OF REMTS AND THE SECURITY INv¢ /ST IN THE RENTS
RSONAL. PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE MDER/ANESS AD ()
NCE OF ALl ORLIGATIONS OF GRAMICR UNDER TMIS MURTGAGE AR® NE AELATED
NMBMNMMEMMMEMNOE!“ :
SURSEC LEXNS AND EMCUMSRANCES, MOAUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AD LEVED CN THE REAL PROFERTY., TO THE BITEMY OF TME AR AMOUMT
MERERY. TS MORTGAGE (S GIVEM AND ACCEPTED Ol THE FOLLOWNNG TERNS:
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DUE ON SALE - CONSENT BY LENDER. Lender may. & i3 option, declaro imnediately due and payabie ail
sums socurad by this Mortgage upon the salo or transfes, withoul the Lender’s prior written consent, of ail ar any
part of the Rea) Property, or any interess in the Real Property. A ®sale or transfer® means the conveyance of Rea)
Property or any sighl, title or inferest theseine whether legal beneficial or equitable; whether voluntary or
involurtasy; whether by outright salo, deed, installment eald contract, land contrast, contract for deed, leaschokd
interest with a trm greater than thies (3) yeam, leaso-option contract, os by sale, assignment, or transfes of goy
beneficial interest in o to any tand trust halding tite to the Real Property, or Dy any other methad of conveyance
of Rea) Propesty interest  (f any Granior i3 @ carporation, partnership o imited Uabilly company, transfes also
includes any change in ownership of more than teerdy-tve percent (25%) of the wating atock, prtnership inferests
or limited Gabilty company inferests, as the case may be, of Grantor. Mowsver, this option shall not ba exercised |
by Lender if such exercise is prohibilad by federal taw of by Uinois taw.

TAXES AND LIENS. The following provisions refating to the taxes and ens on the Property are a pant of this
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CONDEMNATION. The following provizéias refating to condeonation of tha Propesty are a past of this Mastgage.
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SECURITY AGREEMENT; STATEMEMTS. The fuilowing provisions refaling to this Motgage
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Change. A adversa change accure in Grantor’s financial condition, or Lender belioves the
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GRANTOR AGREES TO ITS TERMS.

On this day before me, the undersigned Natary i biic. personally appeared Edward cGaltigan and Pk &
Fakerty, to me known to be the individuals deseribed in und who executed the Mastgage, and acknoutadged that
they signed the Mortgags as their free and volyniary aci 7’ deed, tor the uses and purpeses therein mentioned.
Given undes my hand and officisl sest this __ @ day it o, 1927

& .
o Leorrar Dy Racer . Rerifissa
Kotary Public by and fos the State of ST
iy commission expires /a{/aj’/99

LASER PRO, Reg. U.S. Pat. & T Of1., Ver. .23 (¢) 1897 CF) ProServices, tnc. Al rights ie%.arved.
[1L-GO3 MCGETTCO.LN C11.0VL)

44 AT




UNOFFICIAL COPY

N7347342




