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ESCROW/CLOSING 8 1
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is giveraon May 9, 1997 . The montgagor is

PAUL A DEE, HUSBAND AND MIFE AS JOINT YCNANTS AND CATHERINE J DEE.
HUSBAND AND WIFE AS ADARA/FENARTS//TENANTS ox, THE ENTIRETY

L6

("Borrower”). This Securivy Instument i3 gives

which is osganized apd existing under the taws of NEW YORK , and whose address is W |
165 KORTH LAKE AVENUE, PASADENA, CA 91109 .
("Lender”). Bamuwey owes Lender the principal sum of ¥
OME HUMDRED SIXTY NINE THQUSAND SIX AUNDRED and 00/100 u

Dollars (US. §  169,600.00 ). This debt is evidenced by Borrower's note'd7ad the same date as this Sccuril
mm(m").mwmmmmymmmmmnmmm.mmmhm
June 1, 2027 .misSmniqlnsuumanmmlmdm(a)memmﬂofmedmﬂmmwm ‘
Nm.wimmmmdanma&mmmmofmm(b)lhepaymmlofaﬂuhusumwiminmn
advanced undes paragraph 7 (o protsct the security of this Security lostrument; and () the performa:c 7« Potowee's Cwenants ‘
axd agreements under this Security [ostrument and the Nots, Far this purpose, Borrower does beteby mor@are, grant and comey ‘
o Lender the following described property located in - COOK County, Llinois:

/(f»()#*{zl' 00‘/ LMT%Q*JRFIDSK

":.a ’a
P

intials c‘ ‘ -

ILLINONS - Single Family - Fannle Mas/Fracdle Mac UNIFORY INSTRUMENTY
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LOAN §: 6319230

LOT 23 IN BLOCK 22 IN LEITER"S THIRD ADGITION TG LAGRANGE IN THE SQUYHEAST

1/4 OF SECTION

4, TOWNSHIP 38 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL

MERIDIAN, IK COOK COUNTY, ILLINOIS.

TAX 1.0, 2

Parcel ID¥: 18 {0

421 004

which has the adéiess of 415 7TH AVENUE , LAGRANGE .

Hlipois 60525
[2:p Code}

[Srens, Caay)
1"Topenty Address”);

mmwmwmmnmmaWMmmm.mmmpWMum
fixtures now of hereafier a pant of L provesty. All replacements and additions &lsp be covesed by this Security Instrument,
e o R
T IS estate OBV (i)
‘s for eocumbrances of record.

grant and convey the Property and ehat the Prop sty

unencumbeseq), except
will dzfend lhcﬁﬂemhchopmym‘ 21 ¢laims and demands, subject to any encumbranges of recosd.
THIS S%?Uuﬁﬂﬁ? INSTRUMENT combities ni/per } .

vaniations jurisdiction t constitue a uniform scourily i-.5% ument covesing seal property.
mmevmmmmMamm as follows:

1. Payment of Principal

arxi Intevest; Prepaymect and Vqn Bormowes shall promply pay when dur the

Mumwmmmmwmmm@w@mmmwmmmmmm.
z.FungclarTmanﬂlmrm Subject o appl law o1 t a written waiver by Lender, Bomower shal pay to

y
ot ground sents oo Lhe Propesty, if any; (c)ymlgw«mmsmwmmmmmﬁ

it of ‘
may, a1 any time, collect and hold Funds in an smount o1 O exceed

mongage kan
mum?m?gqmnzvs‘c.mzwumq. (RESPA"), unless anothes 29 23 applies o the Funds sets a fesser

' for holdi ing the i eSCIOY ;
{gmslmfw&?wmam ding ang spplying Funds, annually analyzing proount, or venfying

insurance peemitms, if any; and (f) any sums "2 by Barmower to Lender, in accordance with the
8 in ﬁmdﬁemymﬂm@ge@%‘nn%imwm*m liems.”
moimen amount a fender for a federally refated
uire for m’smmmmwﬂmlﬁneWMEdenas

Bosrower interest on the Funds and licable Lrw permits Lender & raie such a charge.

amount. If so, Lender may, at any time, cofiect and bold Funds in an amount oot o 37 lesser amount Lendes may (O
cﬁmmcmmtofmmgmmnassofmmmmmhmdm;:moﬂmmmﬁ “;
atheswise in accosdance with applicable law. ] . ‘ o (e
The Funds <ha't be beld in an instingtion whose deposits are insured by a federal » sl enta’isy, oy cotily (inchdisg
» If Leader s such an institution) of in any Federa) Home Loan Back. Lender the fougs o pay the Eserow o,
&

7}

pays
Howeves, Lender uire Borrowes to a ope-time charge for an real estate tax cepOorbLy srvice usad by
mmmx%ﬂmmmw mmm&._UMmmBMb:@ﬁmﬂ
interest Rorrower

Lehder whiting, bowever, thas intesess shall be paid on the Funds. Lender shall give & Berrower, without charge, an

Lender may agree in

apnyal accounting of the Funds, showing credits and debits to the Funds gnd
made. The Funds are p

paid, Lepdks shall oot sequited 0 pay Borrower any interess of eamings oo the Funds.

the purpose for which each debis to the Funds was
ledged as additional sccurity for all sums secured by this i

pennifted o applcadle
mcemeundsinmdamewﬂhmemmdmbm.l?ymempgmmmbymamyﬁmeis
oot sufficient o pay the Escrow ltems when due, Lender may so notify Bomower in %M@MWWWM
(m ]

mlmduﬂwmmmwmm:mmm.mwm

deficiency in no more than twelve

paymenls
Upon :mfmwwmmmmmmmmmwmmuMmegam
held by .H.MMZI.mmmaﬁnmm.m.mmmmmm e of the
'GP
lm:-.lf.:/“ftd
CNL (10/v8) Fagezor? Form 3014 220
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LOAN #: 6319230
Property, shall apply any Funds beld by Lendes a the time of acquisition or sale as a credit against the sums secured by this
Security lnstryment.

3. Application of Poyments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; scoond, o amounts payable under paragraph 2
third, to intesest due; fousth, to principal due; and lass, to any bt charges due under the Note.

4. Charges; Licns. Borrower shall pay all Gxes, assessments, charges, fines and impositions atiributable to the Property
which may anain priosity over this Security Instrument, snd keaschotd payments or ground rents, if any. Borrowes shal) pay these
obligations in the manner provided in paragraph 2, of if cot paid in that manner, Bomower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all ootices of amounts to de paid under this paragraph. Lf
Borvower makes these payments directly, Borrower shall prompaly fumish o Leader receipts evidencing the payments.

Bomower shall prompily discharge any tien which has priozity over this Security Instrument unless Borrower: (2) agrees m
writing to the payment of the obligation securcd by the lien in a manner accepiable (o Lender; (b} contests o good faith the Lien
by. or defends agmrs1 snforcement of the lien in, lega) proceedings which in the Lender’s opinion operate to prevenmt the
eaforcement of the lien; 2t (¢) secures from the bolder of the licn an agreement satisfactory to Lender subordinating the lien o
this Security lostrumaent. ¢ ) endey determines that any past of the Propesty is subject to a lien which may attain priority over this
Security lastrurcent, Lender in2y give Borrower a aotice identifying the lien. Borrower shafl satisfy the lien o take one or more
of the actions st forth above wiaiv 10 days of the giving of notice.

S. Hazard cr Insarane.. Bomower shall the i OOW existing or crected on the
WWMWermem% mwm'mﬁmmmgmmwg
flooding, for which Lender requires wsurerce. This insurance shall be maintained in the amounts and for the periods that Lender
tequm'lhemm&?ngk&rmshﬂhdﬂmbyﬂmw&mbﬂml@smﬂwmmﬂm
be unreasonavly withheld. I wer fai's to_maintain coverage described above, Lender may, & Lendes's option, obin
coverage to protict Leader's rights in the y in accosdance with paragraph 7.
ha mm»&%%mmfﬁ&mmm@mwmmm cri Mg

ve
andmnmnlnmmmdnmdmmwrxshanmemmmmﬂrmwmmmmm

may make proof of koss if not made promptly by

Un!mLenduandBmmwaothﬂwseayee ,mmwmdsshaﬂheapplmdmmammcﬂhe
homchmas&.ﬁﬂwmmmm Jeagible and Leader’s secutity s ant lessened. If the restoation or
is oot economically muaum;mmukmm shall be apptied o the sums
by this Security Instrument, whether or oot then due, with auy excess paid o . If Bomrower abandons the
dnesnn:answawmw&ysammmw'w.lmmmhasnﬁmdeammm
colbcuhemmmemmds.lmdumayusethmmedsma amme:hchqm;rmmmyscmmed
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Lender, chw ﬁ 7 fmm
W"mem"’ shallpasmlmh‘ mtheamdnhemmfnr?ﬁ:mmm mmmdmly

6. Occopanyy, Preservation, Maintenance and Protection of the Property; Borrowir’s 10an Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty as Bosrower”s prinsipal residence witue sixtv days afier the cxecution of
this Security Insirument and shall continue to occupy the Property as Boerower’s pincipal residenc: fos a3 least ane after the
dataofoocmncy.unmw:duomlseagmesmmmng which consent shall oot be unrececyliv wi or uakss
extepuating crrcuisances exist which are Borrower"s conirol. Bamower shail nos destroy, < &7 impair the Property,
allow the to deterionate, or waste on the Property. Barrower shafl be i defanlt if 2oy torfeityre aetioe or
proceeding, civil of crimina), is begua that in Lender’s good faith jndgment oould result in fosfeinie o the Property ot
otherwise materially impair the licn created by this Security Insirument or Lender’s security interest. Bomrowes may cure such 3
ided i 18, by causing the action or proceeding o be dismissed with a ruling tha, in

_ fith determination, fosfeinyre of the Bosrower's interest in (he Propesty of other material imgaameis of
mmmmmmm«ms%mammmmmﬂmmmm
koan application materially false or inaccurate o statements o Lender (or Eiled tde Lender arith
mymmmw

1
4
%

connection with the koan evidenced by the Noze, inchuting, but not limited to, representagionsy
dthshopmyasammmlmgmﬁm Instryment is on a kzasebold, Boarrower

coaceming § OCCUpAncy
shalleomply wﬂ:allmep:mmdmcm If Borrowey acquires fee title to the Property, the leascbold and the fee title shafl

'.'Pmmtlmml‘lag’:m %m If Borrower fails o the covenants and uz.%mm
this Security lnsgurzent, oceeding ect Lender's rights in Hopmy asa
Mmmm%mﬁo?mmfmmnmammfmhmm ), then Lender may do attd pay
or

whatever is necessary to protect the vatue of the Propesty and Lender’s rights in the y. Lender’s actions may inchixde 7
a4 C

ar-ate

ﬂ-ﬂmn w0 CHL(10/96) Pagesal? Farm 3014 990

DRT..7 26




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 6313230
paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying reasonabe
aitomeys’ fees and catering on the Prepesty to make repais. Although Lender may take action under this paragragh 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) dedk of Borrower secured by this Security
Insgrument, Unless Barowers and Lender agree to other terms of payment, these amounts shall dear interest £rom the date of
disbursemnent a1 the Note rate and shall de payable, with ineress, upon notice from Lendes 0 Barrower requesting paymen,

8. Mortgage Insurance. If Leader cequired mongage insurance as a condition of mazking the kun secured by this Socusity
[nsument, Rorrower shall pay the preminms required to maintain the masgage insurance in effect I, for any reason, the
mongage insurance coverage required by Lender Lapses or ceases to be in effect, Borrower shali pay (e premiums required
obwin covernge substantially equivalent to the mortgage insurance previously in effect, 28 a cost substantially equivalent to the
cost to Borows: of the morgage insurance previously in effers, from an altemate morgage insurer approved by Lender. If
substantially equivitlem mofigage insurancs coverage is not available, Borrower shall pay to Lender cach month a sum equal to
ong-twelfth of the vty monigage insurence premium being paid by Borrower when the insuranse coverage kprsed o ceased to
be in cffect. Lendtr wili acoept, use and retain these payments as 8 boss reseve i licu of mortgage insurance. Loss reserve
payments may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in the amount ang for the perind
that Lender requires) provized ov an insurer approved by Lender again becomes avaitable and is obtained. Borower shall pay the
premums required (0 maintai( wostgage insurance in effect, ar o provide a boss resesve, uotid the requirement for mongage
insurance ends in acoordance with ary ritten agreemen between Borrower and Lender of applicabie taw.

9. tospection,  Lendr o ifs 2274y may make reasonabie entries upon and inspections of the Property. Lender shall give
Bomrower eotice a1 the time of or prios to () 1s7ection specifying reasonable canse for the inspection.

10. Condemnztion. The proceeds of ‘any =ward or claim for damages, direct or consequential, in concection with any
condemnation of otier taking of any pan of the Pruperty, of for cooveyance in lien of condemnation, are beredy assigned and
shall be paid to i.endes.

In the event of a total taking of the Propenty, the (av:¢7ds shall be applied t the sums secured by this Security lnsument,
wiiether of not theo due, with any excess paid to Borrowe,, in the event of a partial taking of the Property in whuch the fair market
valye of the Property immediately defore the taking is equal f oo geeater than the emouns of the sums secured by this Security
Insyument immediately before the wking, unkss Botrower a2 “oudes othorwise agree in witing, the sums secured by this
Security Instranten: shall be teduced by the amount of the proceeds riultiplicd by the following fraction: (a) the tota) amount of
the sums secured immediately before the taking, divided by (b) the i imarket value of the Propenty immediately before the
taking. Any balunoe shall be paid to Bosrowes. In the event of a partial tako4 ¢ f the Property m which the fair market value of the
Propesty immediatcly before the aking is kess than the amount of the oS secured immediately before the wking, unkess
Borrower and Lender otherwise agree in writing or unltess applicabls law otherwi @ provides, the proceeds shall be applied o the
sums secured by this Security Instiment whether or ot the sums are then due.

It the Propesty is abandoned by Barrower, or if, after notice by Lender 0 Borrower 222 the condemnos offers to make an
award os settle o cliim for damages, Barrower fails to respond to Lender within 30 days aficr 2 date the notice is given, Letdey
is authorized to collect and apply the proceeds, at its option, cither t resturation oF repair of the Froperty of o it sums secured
by this Security lnsanument, whether o oot then due.

Unkss Lender and Borrower otharwise agree in writing, any application of proceeds to principa! sh<} 2ot extend ot postpone
the due date of the monthly payments refemed to in paragraphs 1 and 2 or change ihe amount of such payorao’s.

11, Borrower Not Released; Forbearanse By Lender Not 8 Waiver. Extension of the time for payasut or modfication
of amortization of ¢ sums secured by this Security Instryment granted by Leades to any successor in mteres! of Borrower shall
not operate to selcase the liablity of the original Bostower er Berrower's successors in interest. Lender shall oot be required o
COmmCnce procucd:ngs against gy SUCCESSOR in interest or refuse o extend time for payment of otherwise modify amurtization of
the sums sccured by this Security Instrument by reason of any demand made by the original Botrower ar Bomowes's sucoessors
in interest. Any forbearance by Lendes in exercising any right or remedy shall not be a waiver of or prechzde the exervise off sy
right or remedy.

12. Successors and Assigns Bound; Joing and Severg) Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowss, sybject to the provisions of
paragraph 17. Bosrower’s covenants and agroements shall be jeiet and several Any Bosrower who co-signs this Security
Insrument but does not cxccute the Notw: (8) is co-signing this Socurity losrumen oaly o morfigage, gran and convey (s
Bomrower’s interest in the Property under the terms of this Security lastrument; (b} is not pessonally obligated to pay the sums
secured by this Security Instrument; ard (c) agrees that Lender and any other Borrower may agree to exteed, modify, fardear o

makemymommmdaﬁnmwnhmgardmmcmﬁmismanmmmmwimmnmnmm‘somm?/,ﬂ ¢
tF AP -

Intign

q-emm ®tn 0 CHL{1096) Pagedct? Forta 3014 990

25

o L el

L i A
Er..

12 [

\_;?

/



UNOFFICIAL COPY




UNOFFICIAL COPY
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13. Loan Charges. I the lnan secunzd by this Securily Instrument is subject tp a law which sets maximurp koan charges,
and that law is finally interpreted so that the intsrest of other ioap charges collected or tn be collected in connection with the kan
exceed the permined limigs, then: (3) any such koan chasge shall be reduced by the amount acoessary to raduce the charge o the
permined limis; and (b) any sums atready collested fromn Bosmower which exceeded permitted Emits will be refundid 1o Besrowes.
Lendes may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to
Bomrower. If a refund reduces principal, the reduction will de treated as o partia) prepaymen) withowt any prepaymen charge
ungdar the Note.

14. Notices. Any notice 10 Bosrower provided for in ihis Security Instrument shall be given by delivering it or by mailing it
by firs class majl urkess applicable taw requires use of another method. The aotice shall Be directed to e Property Address or
any other adidress Bosrower designates by natice t0 Lender. Any notice %0 Lender shall be given dy first class mail to Leadar's
address stated herein or any other address Lender designates by aotice to Bosrower. Any cotite provided for in this Secury
lastrument shall be dxemed to have been given to Borrower or Lender when given as providid in this patagraph.

18. Governing ".ow, Severabllity. This Secwrity Instrument shall be governed by federal taw and the bLw of the
jurisdiction in which tho Property is located. In the cvent that any provision of clause of this Secusity Iostrumens or the Note
conflicts with applicable lav:, snch conflict shall cot affact other provisious of this Security instrument of the Note which can be
given effect without the coutticeng provision. To this end the provisions of this Secuxisy Instrumen and the Note are dectared to
be severable.

16. Bosrower’s Copy. Bomow. shali be given oo conformed copy of the Note and of this Secunty lastrument.

17, Transfer of the Property o' o Gene{icial Intevest in Bosvower. I all or any pant of the Property or any interest in it is
sald or transfesred (or if a beneficial intece; iz Borrower is sold of transferred and Bormywer is oot A eanmal person) withoux
Lender's prior written conseny, Lendes may, a1 it~ ction, require immediate payment in full of all sums secured by diis Secarity
Instument. However, this option shall not be esercised by Lender if eaercise is prohibited by foderal taw as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Biwrurer notice of apceleration. The notice shall provide a period of oot less
than 30 days from the date the notice is delivered oy maite J within which Borrower must pay all sums socured by this Security
[nstryrment. If Borrower fails to pay these sums prior to the ex rirat o of this period, Lendey may invoke any remedies permmted
by this Secunty Instrumens without further notice or demand on boiover.

18. Borrower’s Right to Reinstate. If Bosrower moes coieid conditions, Bomower shall have the right o have
eaforcement of this Security Instrument discontinued at any time prees &) the carlicr of: (@) § days (or such other period as
applicable taw may specify for reinstatement) before sale of the Propesty pruwiant to any power of sale contzined in this Seourisy
[nstrument; of (b) entry of a judgment enforcing this Security tostrument. T2 cortitions are that Batrower: (3) pays Lender ail
sums which tren woul be due undes this Security Instument and the Note as if to acceleration bad oocurred: (b) cures aoy
default of any other covenants or agreements; (c) pays all expeases incurted in enfor-g this Security [nstrument, inchndiog, bus
a0t limited to, reasonable attomeys’ rees;md(d}mmﬁmmastmdamaymmq raquire to assure that the ben of this
Security Instrumeni, Lender’s rights in the Property and Bormower’s obligation to pay e sums secured by this Security
Instrument shall continge unchanged, Upon reinstatement by Borrower, this Securiy [nsqunoey ond the obligations secured
bereby shall remain fully effective as if a0 acceleration had occurred. Howeves, this aght to retnstaty snall oot apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partia) interest in the Note (tograws with this Security
Instrument) may be sold one or more times withows peier notice to Bomrower. A sale may resuly in a chang': in the entity (kecwn
as the “Loan Servicer”) that collects monthly payoxents due under the Note and this Secarity Instniment. There ai-) may be opgar
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sexvicer, Borrower will be
given writien noice of the change in accordanee with paragraph 14 above axd applicable taw. The ootice will stz the name and
address of the oew Loan Servicer and the address to which payments should be made. The ootice will also contain apy othes
information reqaired by applicable law.

20. Hazardous Sobstances. Bomrower shall oot canse or penmit the presence, use, dispesa), storage, of relcase of any
Hazardous Substances on of in the Property. Berrower shall oot do, noe allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence, tse, of Stoeage on the
Propesty of small quantities of Hazanfous Substances thas are generally recogized w be appropriate 6 nowmal resideatial uses
ang to maintenence of the Prapesty.

Borrower shall promptly give Lendes written notice of any investigation, claim, derand, lawsuit ar other action by @y
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law

a0y L6
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LOAN #: 6319230
of which Borrower bas actual knowledge. If Borrower [eams, or is notified by any govemmental of regulatory authority, thas any
removal or other remediation of any Hazardous Subsiance affecting the Propenty is accessary, Borrower shall promptly ke all
necessary remedial actions in accordanoe with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are (hose substances defined as toxic of bazardous substances by
Eovironmental Law and the following substances: gasoline, kerosens, other flammable or tomic petroleum prodices, toxic
pesticides and berbivides. volatile solvents, materials containing asbestos of formaldehyde, and madivactive materials. As used in
this paragraph 20), “Envircamenta) Law™ means federa) laws and brws of the jurisdiction where the Property is located tat relate
10 heakh, safety or enviroanenta) protection.

NON-UNIRORM COVENANTS. Bosrower and Lender furthes covenan and agree as foilows:

21. Aceelevation; Remedics. Lender shall give antice to Borrawes prios (o accelevation following Barcower’s breach of
any covenant or avement in this Security lostrument (dut wot prior to accelevation wader paragraph 17 walsy
applicable taw provides osherwise), The notice shall specify: (a) the defanlt; (b) (he getion required 0 cure the defanit; (c)
a date, noy bess than 30 dve- trom the date the notice is given to Borvower, by witich the defanh must be cured; and (d)
that fafiure to cure the dc=2s 29 or before the dute specified i the aotice may resnlt in accelcration of the sums secured
by this Security fnstrutoent, tonw;osure by judicial procveding and sake of the Property. The notice shall furthes inform
Borrower of the right to reinstate off2r acceleration gad the right to assert io the fareciosure groceeding the con-existeace
of a default or any other defense o2 dormwer (0 accelergtion and fesedosare. B the default is b0t cured om or befire the
date specified (n the nctice, Lender, ai i, ~ytion, may require imwediate payment in full of al) sums secured by this
Security lostrument without further demind 723 may farediose this Security Instryment by judicizl groceeding. Lender
shall be entithed 10 collect a1} expenses incurre in pursuing the reteedies provided in this pavagzaph 21, instading, but aok
limited to, reasorable aitorneys’ fees and costs of (it »videnee,

22. Release.  Upon payment of 21) sums secured by ib's Secvrity Instninem, Lender shal? refease: this Security Instrymen to
Bormywey. Borrower shal) pay aay recondation costs. Lendes o'y chusge Borrower a fee for celeasing this Security Instrumen, bus
only if the fee is paid to a third pasty fos services rendered and the ¢ 3ing of the fee is permisted under applicable faw.

23, Waiver of Homestead. Bommower waives afl right of ficmestera ezemption in the Property.

24, Riders to this Security Instromsnt.  [f one or more riders i eyoeited by Bortower and recurded together with this
Secwsity Inspumzng, the covenants and agreements of each such rider shail ‘e aworperated into and sball amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) weac a pors of this Security {nstument.

{Check apphcabic box(es)]

O Adjustable Rate Rider(s) [ Condominium Rider 4 14 Family Rider

{_ Gradusied Payment Rider ] Ptanned Ugit Developmem Rider ) Biwcekly Paymen) Ridkt
] Baltoon Rider [_) Rate Inmprovemen Rider [} &cond Home Riter
~} VARaer L] Ouberts) specify)

&1
e g-é é .
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: LOAN #: 6319230

~  BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contzined in this Secwity Instrumens and i
§ a@yﬁdﬂ(s)amdbybomwmdmdmmn

g

PAUL A OEE -Botrowes
MA&T %M—

Q_Z‘w Iy DJM (Seahd
CATHERINE J DEE / ¢ Bomower

N

-Bortower

' — {Seal)
|
|
|
! -Burower

I "‘Pﬂl U—m .aNotary Public in and fot said counsy and stz do berchy certify that

STATE OF ILLINOIS, coamyss: (opk_
pau\ A. Vee and (iatherme I Dee

,mm'!ymtomemhemzsanEWS)whmems)
; subscribed to the foregoing instument, befare me this day i paay o and ackoowledged that
signed and delivered the said instrument g5 11 free and vohunsary ‘v, for the uses gnd pusposes therein scf forth.
Given under my hand and official «cal, this md,;] A .
), PPN
My Commission Espires: '} 477 ~‘?‘} i{l/‘-‘-’//;q A 422_«7& A

"OFFICIAL SEA)®

Carelyn L Uirich
; Notzry Pube. Statg cf finas &g
) My Commuazon Expires 12-17-.ag L
Y ®
vy
¢}
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WHEN RECONZED MAIL TO:
COUNTRYWIDE HOMc 'LOANS INC.

MSN SV-79 / CGCUMENT
CONTROL DEPY

P.0. BOX 10266
VAN NUYS, CA 91410-(268

LOAN #:6319230

" | SPACE ABOVE FOR RECORDERS USE

PARCEL 1D #:
18 04 421 004
Prepared by:
R. JENKINS
 COUNTRYNIDE HOME LOANS, INC.
826 OGDEN AVENUE
WESTMONT IL

ESCROW/CLOSING #: 53559-
FIXEDIADJUSTABLE «ATE RIDER
(1 Year Treasury Index - Ra(e Cas)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  St¥ dayof May
1997 mtdmmcmpmawdmmandshanbedumdmamemmspp&memmcMmgage.
Daedof'l‘mstotSemmtyDeed (the “Security Instrument”) of the scrw date given by the
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LOAN #: 6319230
undersigned (the "Borrower”) to secure Bormwer's Fixed/Adjustable Rate Note (the "Note")
to

COUNTPYWIDE HOME LOANS, INC.
(the "Lende: ) of the same date and covering the property described in the Security Instrument
and located at:
415 7TH AVedec
LAGRANGE IL, 5£525-
{Property Adidress}

THE NOTE PROVIUES; SOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RAVE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS YAE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST F.ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM s TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additivi io the covenants and agreements made in
the Security Instrument, Borrower and Lender irther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMNT CHANGES

The Note provides for an initial fixed interestrate of 7,875 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest iate, #s follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PA7SENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustabit+ wterest rate on the first
dayof June ., 2004 |, and the adjustable interest rate | vl pay may change on

that day every 12th month thereafier. The date on which my initia} fixed ircervst rate changes
to an adjustable interest rate, and each date on which my adjustable e rate could
change, is called a "Change Dats.”

(B) The Index

Beginning with the first Change Date, mrdadjustable interest rate will be base< on an
Index. The “Index” is the weekly average yield on United Stares Treasury securities adjusted

843U (ascs)  CHL (11/06) Paje2aie Farm 3182 ;gm,
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LOAN #: 6319230

to a constant maturity of | year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 4§ days before cach Change Duate is called the
"Current Irdex.”

If the :02x is no longer available, the Note Holder will choose a new index that is based
upon compaehle information. The Note Holder will give me notice of this choice.

(C) Calcwdzian of Changes

Before each Crange Date, the Note Holder will calculate my new interest rate by adding
THO & THREE-QUARTERS percentage poini(s)(  2.750 %} 1o the Current
Index. The Note Hold:r will then round the result of this addition to the nearest one-eighth of
one percentage point-(3.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my pov: interest rate until the nexa Change Date.

The Note Holder will the: detormine the amount of the monthly payment that would be
sufficient to repay the unpaid paincinal that 1 am expected to owe at the Change Date in full
on the Maturity Dare at my new iite/est rate in substantially equal payments. The result of
this calcutation will be the new amourt ¢ iay monthly payment,

(D) Limits on Interest Rate Changs

The mterest rate 1 am required to pay 7« the first Change Date will not be greater than
12.875 %orlessthan 2.87%  %. 7 hcivafter, my adjustable interest rate will never
be tncrensed of decreased on any single Change Uate by more than two percentage: points
(2.0%)ﬁnmthemeofmmstlhavebeen‘}:aymgfw the preceding 12 months. My interess
rate will never be greaterthan 12,875 %.

(E) Effective Date of Changes . _

My new interest rate will become effective on each Change Late. | will pay the amoust of
my new monthly payment beginning on the first monthly paym.rs date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes . ) _ .

The Note Holder will deliver or mail to me a notice of the change in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjusiable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given me and also the telephoav pumber of a
person who will answer any question 1 may have regarding the notice.

% S8 ecsy CHL (11/96) Pagadcr Form 8183 1048
CONY oAy 2 o) ..!c
ARM &Y 7.1 b 101 et 1

L - C A

i

4 [N




- !
' UNOFFICIAL COP




UNOFFICIAL COPY

LOAN #: 6319230

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE U} IFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT A% OLLOWS:

Tranfer of the Property or a Beneficial Interest in Borvower. If all or
any paze o the Propenty or any interest in it is sold or wransferred (or if a
beneficial mi¢rest in Borower is sold or wansferred and Borrower is not a
natural person® vithout Lender’s prior written consent, Lender may, at its
option, require i-amediate payment it full of all sums secured by this Security
[nstrument. Howevar, ihis option shall not be excrcised by Lender if exercise
is prohibited by federel law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bomower notice of
accelmﬁmmem&ceshammmwmlessmmwdays&m
the date the notice is delivered or’ mailed within which Borrower must pay all
sums secured by this Security Inco ament. If Bomrower fails to pay these sums
prior to the expiration of this periad, Lender may invoke any remedies

itted by this Security Instrument vithout further notice or demand on
WCT.

2, WHEN BORROWER'S INFTIAL FIXED 0 TEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE ’vRMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF 1¥Z SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CiASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 47 OF THE SECVRITY
INSTRUMENT SHALL BE AMENDED T READ AS FOLIAAVS:

Transfer of the Property or a Beneficial Interest in Eo-zower. If all or
any pant of the Property or any interest in it is sold or transfeaed (or if a
beneficial interest in Borrower is sold or transferred and Borrower iz oot a
natural person) without Lender's prior written consent, Lender may. 3t its
option, require inimediate payment in full of all sums secured by this Scouny
Instrument. However, this option shall not be exercised by Lender if execcise
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LOAN i 6319230

is prohibited by federal law as of the date of this Security Instrumene. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to
Leader information required by Lender to evaluate the intended transferee as
is.a'new loan were being to the transferee; and (b) Lender reasonably
detcanines thas Lender’s security will aot be impaired by the loan assumption
und thot the risk of a breach of any covenant or agreement in this Security
Instrwziers is acceptable to Lender.

To the exscnt permitied by applicable law, Lender may charge a reasonable
lbeasawnﬂivmmundﬂ’smmthemnassmpm.undﬂalz
may require th, ansferce to sign an assumption agreement that is accepab
to{:t:“letand lha:o‘:!igamgt:c_nan:f-fmu_:keepanlhepmmiscsanﬂ
agreements made in-<he Note and in this Security Instrument. Bomrower will
continue to be obligate1 uuder the Note and this Security Instrument unless
Lender releases Bomrower ia viriting. . )

If Lender excreises the optio ¥ require immediate sggnymemmfnll.lcﬂdﬂ
shall give Borrowsr notice of acccieration. The notice ide a period of
not less than 30 days from the daré tue notice is delivered or mailed within
which Borrower must pay all sums-sz<ured by this Security Instrument. If
Borrower fails to pay these sums prior ¢ e expiration of this period. Lender
may invoke any remedies permitted by tids Security Instrument without
further notice or demand on Bosrower.

-843U (cacs; CHL (11/98) Page ot 8 Form 3102 tes
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LOAN {: 6319230

BY SIGNING BELOW, Bormrower gocepts and agrees to the terms and covenants contained
i this Fixed/Adjustable Rate Rider.

7 ,
10—\.\,__/ "(’l' "S:""’
PAUL A DEE

(Seal)
-Botrower

L : i "j
—-Aﬁ/f {bhenent | J%e (Seal)

(Seal)

Botrower

). (Seal)

-Borrowcet
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