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FLEXEQUITY ACCOUNY MORTGAGE {
THIS FLEXEQUITY MORTGAGE smadethis  5t%  dayof %oy 1997 by and between

Jane, 7 (rodley and Seburak J Trosley. Hussand and a:te

(herein “Borrower™) and GLENVIEW STATE 54, an lllinois Corporation, whose address is 800 Waukegan Road,
Glenview, [linois 6002$ (berein “Lender”).

[ ]

LLELYELE

Whereas, Batrower is indebted to Lender under that cenain FlexEquity Account Progussory Note dared

Mgy 3. 1997 (herein “Nore®) with a credit limit of i

Sre Hundrz2d Tnsusingd DJoliare and nosdnq

dollars($ 10;.¢90 93 H 3 minioum amount of $12,000.00) of which an initial advance of

KXCXOOOCKREN L) XHX AKX AR AARKNK NN KRN KN ¢ xux ) has deen made and |

against which Borrower may draw and Lender is obligated to make advaics from time to time to the ful! amoum
thereof. Repayments of sums advanced from time to time will replenish the ced’ limit pro tanto so thas the tutal
amupunt that may be lent under the Note may exceed the credit limit thereof bus-ar: 4t any one time. The Note
provides for mordhly installments of interest or, if Borrower has elected to t2ke ary 2dvance as a tern koan, of
principal and inierest, al the rates sct forth in the Note, with the principal balance of (e indebtedness, if oot sooner
paid or required o be paid, due and payable five (5) yeats from the date hiereof.

Borrowet, in consideration of the indetcedness herein revited, does bereby mongage, gra 2, wiram aod
coavey (untess Bororwer is a Trust, in which event Bosrower does bereby mortgage, gram, quitciasi »ad convey)
unto Lender and it’s successors and assigas, the following dscribed property Located in the County 7f Zook., State
of Rlinois:

‘ot B l‘ércept tne e 13 2 ft thereof) rr block 20 1n Jingee’s addrtigr
Ly wilmette vr'lage 10 the nyurtn section of quiinette rese-yation. n
toanship 42 rirtn. -ange 13 east of tne trird princial neridrar. an
CO2k county. '1limgis

pin #095-44 211 6C1-G030 q%%qa

which has the addressof %31 .entral Avenue dilnette 1L £0051
{berein "Property Address®),
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insurance, plu; one-twelfth of yearly premium instaliments for morigege insurance, if any, ajl as reasonably
estimated titiadily and from tims (o time by Lender on die basis of assesstnents and bills and cegsonable estimates
thercof.

The funds shall be keld in 2n iastitution the deposits or accouats of which ate itsured or guaraniced by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay said taxes,
aSSESSMENLS, msunncepremlumsanﬂgmmdm Lender may oot charge for so bolding and applying the Funds,
analyzing 4aic account of verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Furds and applicable law pertnits Lender to make such a charge. Borrowee and Lender may agree in wrtiog
a1 the time of exccusion of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Letder shatl not be required to pay
Berrower any interest or camings on the Fuads. Lemder shall give to Borrower, without chargy, an anawasl
accounting of the Funds showing credits and debits to the Funds and the puspose for which each debit to the Funds
was made The Zunds, if any. are pledged as additional sccurity for te suims secused by this Mongage, andd e
hield by Lender as a creditor and pot as a trustee.

If the amoun of the Frad-, h=ld by Lender, together with the futute monthly instaliments of Fumls payabtz prior to the
duc dates of 1axes. assessiuen’s. insurance premiuns and ground rents, shall eacend the anount requiced to pay said
1aes, assssynents, insurance pr.ciinms and ground rents as they fall due, such excess shall be, at Borrower’s option,
citber promptly tepaid to Borrow o1 cradited to Borrower on subsequent momihly installments of Funds. 1f the amount
of Funds beld by Lender shall oot be «ficient to pay taxes, assessments, insurance premiums and ground rents as thay
fall due, Botmwcrshaupaytol.cudv;o,mmmmﬁmmmkcwmaﬁcmywmm«wrmsmm
dae notice iv mailed by Lender to Borrower foquesting payment tiereof.

Neither Lender nor any igstitution desigaated by 2 zuter to hoid the Funds shall be liable for any filure to make the
paynents of insurance premiums, taxes or ground 2.7 unless Borrower, while nwt in default Bereunder, shalt have
requested Lender or such institution to make applicatic nof the Funds to the payteent of the applicable insurance
premiuins, taxes of ground rents, accompanied by the bill; for such insurance preminms, tases o1 groued en?s.
Nutwhithstanding the foregoing Lender may, at its option, o240 01 ceuse such institution to make any such application of
the Funds without any direcion of request to do so by Bosrow=..

Upon paymeni in full of all sums secured by this Mortgage, Lender sais y refund to Bosrower any funds beld by
Lendes. ¥ under Paragraph 17 bhereof the Property is sold or the Proper's s ise acquired by Lender, Lender shali
apply. 0o later than immediately prior to the sale of the Property o1 its acquiriion by Lemder, any Funds beld by Lender
at the tisne of application as a credit against the sumns secured by this Morigage

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shal! fully 2.4 iimely perform 2)} of
Botrower's obligations under any murtgage, deed of trust or other security agreement with @ ten which has or appears to
have any priority over this Mortgage, including Borrower’s covenzris to make any paymes:s whondue. A defalt ander
any prior oworigage or deed of must or other security 2greement with a lien which bas or appea s to Jave any priofity
omlhhMongagemayanh:oplmofl:ndﬂhedmlamdanddxmdmbtadcﬁuhummpw’w age but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security. Dormwer shall pay all
tanes, assessments angd other charges, fines and impositions attributable to the Property which may attam o rviority over
this Merigage, and leaschold payments or ground reats, if any, in tbe manner provided under Paragraph U uorcof or, if
Bo? paid in stch manner, by Borrower making payment, whea due, directly to the payee thereof. Borrower shail
promptly furnish (o Lender al} notices of amounts due undsr this paragraph, and in the event Borrower shall make
payment d.rectly, Borrower shall prowpaly furnish to Leuder receipes evidencing such payments. Borrower shall
prompily discharge any lien which may attain priority over this Mortgage (other than apy priot first mortgage or deed of
trust). provided, that Borrower shall not be to discharge any such lien so long as Borrower shall agree in wrting
to the payinent of the obligation secured by such lien in a manner acceptable to Lender Gy shall in good faith contest such
lien by, o1 defend enfercement of such lien in, lega) proceedings which operate to prevent the enforvenens of the lisn or
forteiture of the Property or any part thereof.

4 HAZARD INSURANCE. Borrower shalt, 21 Borrower’s cost keep the improveiments now existing or
hereafier erected on the Propesty insured against toss by fires, hazards inciuded within the term “eatended coverage and
such acher bazards (colleciively agreed to as *Hazards® as Lender may require. Borrower shalt mainiain Hazard
insurance for the entire crm of the Note or such other pesiods as Lender oy require apd in an amount eguat to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit securcd by this
Moﬂgagr plus the outstanding amount of any abligatieas sucured in priority over this Mortgage, but in o evens chall
such amounts be less than the amount necessary to satisfy be co-insurnce fequirement contained in the gsusance policy.
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Any amounts disbured by Lender pursuant to this Paragraph 6. with interest thereon at the rate from time (0 tims in
eftect under the Note for revolviag ctedit advances, shall bevome additional indebtedness of Borrower secured by this
Menigage. Unless Borrower and Lender agree, in writing, to other terms of paymens such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and of such are oot paid within the time period st forth in
sich notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shali
require Lender to incur any expense of take any action heceunder and any action taken shall ot release Bortower from
any obligation ia this Morigage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon aed inspections of the
Property, provided that, except in 2n emergency, Lender shall give Borrower notice priot to any such inspevtion
specifying reasonable cayse terefor related to Lender’s interesy in the Property.

8. CCADEMNATION. The proceeds of any award or claim for damages, direct or consequential. in
conncction with anv condemnation or other taking of the Propesty, or part thereof, or for conveyance in lict: of
condetnation. are hcehy assigned and shal! be paid to Lender subject to the teriws of any montgage, deed of tust or
other security agreenxr’ with a lien which has priority over this Mortgage. Borrowes agrees to execute such further
documents as may be wegurat by the condemnation authotity, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds <Zol) be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a paru2) taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secrr: i by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secure 4 b7 this Mongage immediately prios to the date of taking bears to the fair market
value of the Property immediately prior (o the date of taking, with the balance of the proceeds paid to Borrower.

If the Propertv is abandoned by Borrowet o1 o1 al er aotice by Lender to Borrower that the condetenor offers to make an
award or settle a claim for damages. Borrower Laifs tv respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply - proceeds, ai Lender™s option, ¢ithet (o restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lerder and Borrower otherwise agree in writing, any sucf: application of proceeds to principal shall pot extend or
postpone the due date of the installments referred to in Paragraps . 2.4 2 bereof or change the amouni of such
instaliments.

9, EORROWER NOT RELEASED; FORBEARANCE BY LENI/ER XOT A WAIVER. Extension of the
time for paym=nt, acceptance by Lender of payments other than according to iz “erms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Leester to any sutsisor in interest of Borrower, or the
waiver or failure to excrcise any right granied herein or under the Credit Documente shuii not operate to release in any
manner the liability of the original Borrower, Borrower's successars in inferest, of any Juasantor of surety thereof,
Lemder shall not be required to commence proceedings against such suocessor or refuse to ¢ tend tinee for payrent or
otherwnsctmmfypaym:mmoﬂhcmmmedbyMsMongagebymsonofwydmmumﬂebytheongmal
Borrower aitd Borrower’s successots in intetest. Lender shall noi be deetned, by any act of otussing o1 commission, to
have waived a1y of its rights of remedies hereundes unless such waiver is in writing and sigoed by 1£o/fes. Aay such
waiver shat) apply only to the extent specifically set forth in the writing. A waiver as to on2 eveal sk’ it be construed
as continuiog o7 as a waiver as 10 any other event. The procuremen of insurance or the payment of taxs3  wher liens or
charges by Lender shall ot be a waives of Lender's night as otherwise provided in this Mortgage to accelsrate the
maturity of the indebtedness secured by this Montgage in the even of Borrower’s defauli under this Mongage ot the
ather Crodit Docuntents.

10. SUCCESSORS AND ASSIGNS BOUND; ICINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used berein, the terms "Bonwer® and "Lender® shall include (heir respective heirs, devisees, endorsees,
guarantors, suretics, endorsers, legal representatives, sucoessors, assigas and subsequent belders of the Note. Al of the
terms, covenants, conditions, and agreements set forth berein shail be binding ypon 2nd terms to the benefit of such
parties except that no right shall inure to any successor of Borrower ualess consumed to by Lender as herein provided.
Bonower hereby acknowledges that Lemier may freely assign or transfer all or any pant of Lender"s rights hereunder. If
one er more Petson of entity signs this Mortgage, each of them is jointly and severally obligated bereunder. Any

-
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the amendment or tenninanion of any ground leases affecting the Property aad, as a result treof, Lendes™s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower (Ues for dankeupicy, or banknugtcy
proceedings are tastituled against Borrower and not dismissed within sixty (60) catendar days, under any provisions of
any state ot federal bankruprcy law in effect a1 the ime of fifing and, as a result thereof, Lender"s security for the Note or
any rights of Leader in the security are adversely affected (oo grace period); (7) Borrower makes ap assignment for the
benefit of Borrower’s creditors, becomes insolvent of becomes unabls to meet Borrower's obligations generally as tey
becorne due and, as a result thereof, Leader’s security for the Note and rights of Lender in the securiry are adversely
atfected (no grace period); (8) Borrower further encumbers the Progerty or Collateral, if any, or suffers a lien, claim of
lien or encurabrance against the Property or the Collaleral, if any and, as a result tereof tender’s security fur the Nots
or any rights of Lender in the security are adversely affected (30 day grace period in which to remmove the lieo. clan of
lien or cacumbiance); (9) Borrower ts in defavlt or an action is filed alteging 3 default under any credit instrument og
mortgage evidecing or secuting an obligation of Borrower with priority in right of pavment over the lipe of crednt
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Montgage or the a-usity interest created by the Security Agreement or any of Borrowet's othey creditors attempts to (os
actually does) seizs or obtain a wril of atachment aguns the Property o7 the Collatera). if any and, 23 a result theteof,
Lender’s sexurity Zor she Note or any rights of Lender in the security are adversely affocted (o grace period); (10)
Borrower fails to kevo 4y other covenant contained in any of the Credit Documents aot otherwise spevified in
Pazagraph 1S (ten (10) (3 scece period, unless the filure is by its pature cof curable, in which case no grace period or,
if another grace period is specified in the Credit Documents, that grace period will prevail), or (11) any acte or wacton
by Borrower which adversely aficrts Lender's security for this Note or any sight of Lender in such sccurity (no grace
period).

16. TRANSFER OF PROPEKTY . /pon the oocurrence of an Event of Defaul? as specified in Poragraph
15.B($) above. Lender shall be entitled to immediately accelerate the amounts due uader the Note and declare all
indebtedness secured by this Morigage to de iy diately due and payable. Failure to pay such indebtadness within chirty
(30) days alter noice 1o Borrower of such acceler aicn ~hall constitute an Event of Defauli. Any use or attempted vse by
Iéomwcr l;nf the vevolving line of credit evidencea i the Note afier such an Event of Defaul: shall constitute a separate
ven of Defaalt.

As an alternative to declaning all sums secured by this Mortgagr: to de immediately due and payable, Leoder may waive
its option to accelerate and agtee in writing, prior 10 close of the s2.¢ i1 transfer to the tzansferee’s assumption of the
outsianding ohligation under the Note, on terms satisfactory to Leacer, vubject to Lender’s right, descrided in Paragraph
6.D of the Note, to freeze ot reduce the line of credit. Lenders acoeptar << of the transferee™s assuoiption of the
obligation unider Note shall not release Borrower from any of obligations uriter the Note apd the Credit Documsm, and
Borrower shall assume the statos of the guarantos of the Note until paid in full. Lorrower understands thas Lender will
not permit the assumption of the outstandipg balance under the Note in 2ny evep: 21.d will declare the entire i

incipal balence plus accrued interest and other charges dite to be immediately due a’ payable (sex Paragraph 17

f), unless (i) Borrower has submitted to Lender a writien acknowledgement frow iz wansferee thas e trapsfzree

has received (a) a copy of each of the Credit Documents and (b) notice of the amoum of v rower’s cutstanding
principal batince on the line of credit: (i) Borrower has submitted to Lender a written acknow '2d2emens from transferee
that transteree has received such material and understands thag Lender’s security iuterest reflected by this Mortgage and
the Security Agreement, if any, witl remain on the Property and the Beneficial Interest, if any, upith ‘ue entire cutstanding
rincipal balance of Borrower’s line of credit s of the date of sush sale or transfer of promise, pius 2ty subsequemt
gorrouing made under Borrower's line of credit before Lerder bas actual knowledge of the sate or transiss, together with
accriued iitcrest and other charges. is paid in full; (iii) Borrower causes to be subzzitted to Leader from (¢ transferee a
toan agplication as required by Lender so that Lender tay evaluate the creditworthivess of the transferee as if anew
loan were being made to the transferee; and (iv) Lender does not in its sole opinion. believe that (a) ifs security wilk be
adversely afiected, of (b) abreach of any promése or agreement in this Motigage or the Security Agreesnen, if any, will
occur of c) such transfer will permis the acceteration of any loan which has priority in right of paymem over the
indebtedness evidenced by the Note. Furnther advances on the line of credit wilk cease as of the date of the written
assumption agreement signed by the transferee and Lender. The ransferee and Borrower shall retain the right to repay
the Note before the final payment date set forth io Paragraph 4 of the Note, in whole or in pant, a1 coy time without

premiwm or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, tesminate the tine, declzre all of the stuns secured by this Mongaze to be
immediztely due and payable without further demand, and invoke any rewnedics permitted by applicable taw.
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23. ACTUAL KNOWLEDGE. For purposes of this Morigage and each of the other Credit Docuinents,
Lender will not be deemed 1o have received actual kpowledge of information required to be conveyed to Lender in
writing by Bosrower umil the date of actual receipt of such informaiion at 800 Wankegan Road, Gleavicw. llinois 60025
(or such other address by Lender to Bosrower). Such date shall be conclusively detesmined by refercnce to the
*Reccived” date stamped oo such written rotice by Lender of Lender's agent. With regard to other events or inforntation
ot provided by Borrower under the Credit Documents, Lender will he deemed to have actual knowledge if such even or
information as of the date Lender receives a written antice of such event or inforntation from a source Lender reasonably
believes 1o be reliable, including but not limited to, a count of other governmental agency, institutional lenser, o title
compeny. The actua) date of receipt shat! be determined by reference to the "Received™ date stamped on such wrifter
aotice by Leader or Lendes’s agent.

24. TAXES. In the cvent of the passage after the date of this Mortgage of any law changing in any way the laws
ttow in force the taxation of mornigages, or debts secured theredy, or ihe nianper of opertion of such taxes, so as to affect
the inierest of Lender, then and in such evens Borrower shall pay the full amouns of such taxes.

25. WAIVZR OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avarl itself of any
homestzad, appraisewzors, valuation, redemption, stay, estension, oz excmption laws, of any so-called “moratortum faws”,
aow existing or herealwe «wasted, in order to prevent of bindar the enforcement or foreclosure of this mortgage, but
hiereby waives the benefits oF s2ch laws. Borrower, for itself and atl who claim through or under it, waives any and all
right to have the property amd euies comprising the Property marshali~d upon any forclosune of the teo hereof and
agrees that any count having juri Ziction to foreciosure such lien may order the Property sold as an eatirety.  Botrouer
hzreby waives any and all rights of s miption under any order or decrer of foreclosure, pursuznt t rights herein
granted, op behalf of Borrower, all pucsras beneficially interested in the Property and each and every person apquiring
any interest in of title to the Property o the Ccllateral subscquens to the date of this Morigage, and on behalf of all other
persons, to the extent permitted by linois faw.

26. EXPENSE OF LITIGATION. In aw 2 to fusclose the lien of this Morigage or enforce any vther remedy
of the Lender under this Morigage or the Nete of thi (redit Documents there shall be aitowed apd included, 23
additional irdebsedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by oz on
behalf of Leader for attorney's fees, appraiset”s fees outlays for documentary and eapert cvidence, 'S
charges, publication costs, survey costs, and costs (which uty % estimated as to ifemns to be expended after enzey of the
dectee) of procuring all abstracts of title, title searches and exastiraions, title insurance polisties, Torrers certificates,
and similar Cata and assurances with respect (o title as Lendey may de.m reasonably necessary either to prosecute such
suit of (o evidence to bidders at any sale which may be had pursuamt ¢ s ich decree the true condition of the title to or
value of the Property. All expenditures and expenses of the patuse in s paraeraph mentioned, and such expenses and
fees as My be incutted in the protection of said Propurty and the maintenar ce oF the licn of this Mortgage. including the
fees of any aitomey employed by Lender in any litigation or proceeding affestipy this Mortgage, the Note or the Property
or in preparalion for the commencement or defense of any proceeding o7 threaterad suis of proceeding, shail be
immediately due and payabie by Borrower, with interest thercon at the rate from trne £ time in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Leader, at Lender's optio 2 prior to retease of this
Mongage may inciease the line of credit secured hereby and make advances to the full amouns 2er_9f (berein “Future
Advances®). Sush Future Advances with iterest thereon shall be secured by this Mortgage. At o dre shali the
principal amount of the indebtedness secured heredy, not including sums advauced in accordanee heirwih to protect the
security of this Morgage, exceed the originat principal amount of the Noce plus U.S. $100,000.00.

8. TRUSTEE EXCULPATION. If this Morigage is executed by a Trust, z
+ Trustee,

executes this Morgage as Trustee as aforesaid in the excrvise of the power and auhority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage berein and by cvety person row or hereafter
claiming any righ (o security hereunder tha nothing coctained herein o7 in e Note secured dy this Mortgage shail be
vonstrued as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, of
indebtediness accruing bereundes or to perform any covenants eithey express or implied herein consained, &l such
iability, if any. being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely againss aud out of the Property hereby conveyed by enforcement of the provisions bereof and of said Note, by this
waiver shail in o way affect the persona) tiability of any co-maker, co-signer, endorser or guarantor of said Note.
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