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Home Equity Line
3
Mortgage .. number 1110204621865 ' M

THIS MORTGAGE ("Security [nstrument™) is given on May 03, 1997 ' . The mortgagor
is MICHAEL L BL.Y1i§ AND MACON W BLYTH, HIS WIFE : _
("BorroT'er“)

This Security Instrument i¢ girenio The First National Baak of Chicago ; '
which is a ._National Baph - organized and existing under the laws of ' i .
whose address is .Qne First Ntional Plaza. Chicago , Dlincfl§Z0__ . ("Lender™). Borrower owes

Lender the mnimufr&%-incipa] sum of Twenty'Fi\’c Thousand and No/ {0} . w i
Dolars (U.S. $ 23,000.00 y ot the aggregate unpaid amount of all foans and any disbursements made

by Lender pursuant to that certain Hom: Fquity Line Agreement of even date ‘herewith executed by Borrower
("Agreement"), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement swhich Agreement provides for monthly interest payments, with the full
dedt, ifnot paid carlier, due and payable five yoars irom the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice atJeast S0 days before the final payment must be made. The
Agreement provides that loans may be made from tim: to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Leider in its sole discretion, but in no event later than 20
years from the date hereof. Allfuture foans will have the same lica priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidipzed by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and «llrenewals, extensions and modifications; (b) , .f.- e
the payment of all other sums, with interest, advanced under paragraphb—S& of this Security Instrument 1[0 pProtect i
the security of this Security instrument; and (c) the performance of Borower’s covenants and agreements under
this Security Instrument and the Agrement and all remewals, extensions <and modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. Foithis nurpose, Borrower does hereby
morigage, grant and convey 1o Lender the following described property locaie 1 COOK County,
Minois:

LOT 14 IN ARTHUR T MCINTOSH'S ADDITION TO CENTRALWOOD OF THE

N 1/2 OF THE W 172 OF THE W /2 OF THE W 1/2 OF THE SE 1/4 OF
SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2311 CENTRAL PK EVANSTON, IL 602011806
("Property Address”):

TOGETHER WITH ali the improvements now or hereafier erecied on the propeny, and all eas:memts, rights,
appurienances, rents, royalties, ntineral, oif and gas rights and profits, claims or demands with respect to
insurance, any and all awards miade for the taking by eminent domain, water rights and stock and all fixtures nos: or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing Is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Bozrower is lawfully seised of the estate hereby conveyed and Las the right to
mortgage, grant and convey the Property and thal the Property is unencumibered, —excepl for encumbrances  of
record, Borcower warrants and will defend generally the title to the Property against all claims and demands,
subjest 1o any epcumbrances of record. There is a ggor mortgage from Borrower to BANK OF AMERICA FSB

dated 03012/ and recorded as documem number 96213128

COVENANTS. BoTower and Lender covenant and agree as follows:

TN
i 1. Payment of Puncipal and Interest. Borrower shall prompily pay when due the principa! of and interest on

the debt evidenced by the Ajreement.
2. Application of Payruer's, Allpayments received by Lender generally shall be applied first to interest, then

to principal and then to other charges.

3. Charges; Liens, Bomower ainll pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leaschald paymkats or ground rents, ifany. Upon Lender’s request, Borrower shall promptly
fumnish to Lender all notices of amowsits 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's requect, zromptly fumnish to Lender receipis evidencing the payments.

Borrower shall pav, or cause (0 be paid,-w%cn due and payable al) taxes, assessments, waler charges, scwer
harges, license fees and other charges aguinst” or in comnection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, ‘nrovided that (a) Borrower shall notify Lender in writing of the
intention of Borrower (o confest the same beforc any(1a. or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contesied -payments, under protest if Barrower desires, unless
such contest shall suspend the collection thereof, (c) neither th. Property nor any pant thereof or interest therein
are ot any time in any danger of being sold, forfeited, jost or inierlersd with, and (d) Borrewcs shall furnish such
security as may be required in the contest or as requested by Lender.

4, Mazard Insurance. Borrower shall keep the improvemenis »ow. exisiing or hereafter erected on the
Property insured against loss by fire, hazards included within the term; T:xtended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. Tuis insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lender's approval which shall not be unreasonably | withheld. If Borrower fails to
maintain coverage described above, Lender may, ai Lender’s option, obiain coverage 1 proiect Lender's tights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include < siandard mongage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower chad give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unisss Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrumemt or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when tiie notice is given.
If under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies and

proceeds resuiting from damage to the Property prior {o the acquisition shall pass to Lender 10 the exient of the
sums secured by this Security Instrument immediately prior Lo the acquisition.
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§. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds. Barrower shall ol
destroy, damage, substantially change the Property, allow the Property 1o deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faitk judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security [nstrument or Lender's security interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good falth
derermination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
crested by this Security Instrument or Lender's sccurity interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or staiements to Lender {or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title o the Property, the feasehoid and fee title shall not merge uniess Lender agrees to the
merger in writing,

§. Protect:on.of Lender's Rights In the Property. IfBorrower fails to perform the covenants and agreements
contained in this Gerurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such ‘oz 7-oroceeding in bankrupicy, probate. for condemnation or to enforce laws or regulations),
then Lender may do‘an? way for whatever is necessary (o protect the value of the Property and Lender's rights in

- e

the Property. Lender's nctios may include paying any sums secured by a lien which has priority over this

~ Security Instrument, appearing .n court, paying reasonable anoreys' fees, and entering on the Propeny to make

tcpairs.  Although Lender may iake action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lenler vider this paragraph shall become additional debt of Botrower secured by
this Security Instrument. Unless Borcows:-ond Lender agree to other terms of payment, these amounis shall bear
ircrest from the date of disbursement at the Agreement rale and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ils agent may maye rcasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

8. Condemmation. The proceeds of any award «r cluim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of tne Pioperty, or for conveyance inlieu of condemnation. are

hereby assigned and shall be paid to Lender.
In the evemt of a lotal taking of the Property, the proceeds shail be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borcower. In the event of a partial taking ol the

Property, uniess Borrower and Lender otherwise agree in writing. tie sims secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the fo'lowing fraction: (u) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marksi value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borgwer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender witkin 30 days after the date the
notice is given, Lender is authorized fo collect and apply the proceeds, at its option, eit’r to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Bortower Not Released; Forbearance By Lender Not a Walver. Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lende: jo uny successor in
interest of the Borrower shall not operate to refeass the fiabilityof the original Borrower or Borrowe:'s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Ingtrument by
resson of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereof, shail apply to the particolar insiance or instances and ai the particular time or times only, and no such
waiver shall be deemed a continving waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fullforce and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

RELIMTOLIFD

.

22C2RBE6 3T




UNOFFICIAL COPY

A

0. Successors  and Assigns Bound; Jolnt and Several Liabllity; Co-signers,  The covenants and
ggreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there is more than one party as Bormower, cach of Borrower's
covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execuie the Agreement: (a) is co-signing this Security Insirument only to mornigage, grani and convey
that Borrower's interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Loan Charges, Ifthe loan secured by this Security Instrument is subject 10 & law which se1s maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the
amcumt necessary 1o reduce the charge to the permitted limit;and (b) any sums alveady collecied from Borrower

* which exceeded” peimitted limits will be refunded 10 Borrower. Lender may choose to make this refund by

reducing the principal owed under the Agreement or by making a direct payment (o Borrower. Ifa refund reduces
principal, the reduction” wii' be (reated as a partial prepayment without any prepayment charge under the
Agreement,

12, Notlces, Any notice 10 Purtower provided for in this Security Instrument shall be given by delivering it or by
maiting it by firstclass mail unles: «prlicable law requires use of another method. The notice shall be directed 10
the Property Address or any other addres;- Borrower designates by notice to Lender. Anynatice to Lender shall be
given by first class mail to Lender's aodrers stated herein or any other address Lender designates by notice to
Borrower. Aty notice provided for in this Secunty, Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability., This Security 'istrument shall be govemned by federal Jaw and the law of
ltlinois, In the event that any provision or clause of'%is Secusity Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provis.ons ~f this Security Instrument or the Agreement which
can be given cffect without the conflicting provision. To this end he provisions of this Security Insirument and the
Agreemen are declared 10 be severable.

14, Assignment by Lender. Lender may assign all or any portior ofits interest hercunder and its rights granted
hereln and inthe Agreement to any persom, trust, financial institution ci criporation s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to il the rights, interests, and options of Lender
herein ang In the Agreement, and Lender shall thereupon have no further obligations or-iabilities thereunder.

18, Transfer of the Property or a Beneficial Interest ‘n Burrower; Due aa Sele. Ifall or any pant of the
Property or any interest initis sold or transferred (or ifa beneficial interest in Borrowit is sold or transferred and
Borrower is not a nawral person) without Lender's prior written consent, Lender muy, at its oplion, require
immediste payment in full of ail sums secured by this Security Instrument. However, dis option shall pot be
oxercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument:

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ‘shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower—avis nay all
sums secured by this Security Instrumenl. )fBorrower fails to pay these sums prior to the cxpiration of t%is period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further mtice or
demand on Borrower.

16. Borrower's Right to Relnstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Insirument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
this Security Instrumeni and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants Or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not

- limited to, reasonable altomeys' fees; (d) takes such action as Lender may reasonably require to assurc that ¢he

lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contirue unchanged; and (¢} not use the provision more frequently than once
every fve years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15,
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17. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generaily
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
of regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propesty is
necessary, Borrower shall promptly take ail necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Favironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  priauc's, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, an< radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiciirn where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgege.- Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Reneles.  Lender shall give notice to Borrower prior to acceleration followmg ()
Borrower’s fraud or material «(nisrepresentation in connection with this Security Instrument, the Agreement or the
{ine of credit evidenced by the-sgreement; (b) Borrower's failure to meet Ihe repayment ierms of the Agreement; or
(c) Borrower's actions or inactions  which adversely affect the Property or any right Lender has inthe Property (but

not prior lo acceleration under Paragiaph 15 unless applicable law provides otherwisc). The notice shall specify: ¥
(a) the default; (b) the action required to zure the default; (¢) a date, not less than 30 days from the date the notice 5
is given t» Borrower, by which the default st be cured; and (d) that failure to cure the default on or before the 7'
date specified in the notice may result in accelcration of the sums secured by this Security Instrument, foreclosure -
by judiciai procceding and sale of the Property. “vne notice shall further inform Borrower of the right to reinstate '
after acceleration and the right to assert inthe foreclesure, procceding the nonexistence of a defaull or any other -
defense of Borrower (o acceleration and foreclosure. 1f£thz- default is no! cured on or before the date specified in |
the notice, Lender at its option may require |mmed| 7yment in full of all sums secured by this Security
Instrument without further demand and may foredlose (i Lun; InstrumeM™by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal procecdings ,:f‘.wmg the remedies provided in this paragraph
19, including, but not limited to, reasonable atiorneds’ fees and‘cosm‘ thiebvidence. 1

20, Lender in Possession, Upon accelerauoq under LngrapthQ cr avandonment of the Properly and at any
time prior to the expiration of any period of redamption following judicial-swe, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to entéf upon,” fike " possessior. «f, and manage the Property and lo
collect the rents of the Property including those past due. Any rents collected” by Lender or the receiver shall be
applied first (o payment of the costs of management of the Property and collection of rents, including, but not
lmited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys'. fees and then to the sums
secured by this Security Instrument. Nothing hersin contained shall be construed ‘as ‘onstituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Properly by Lender pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be assened or enforced
against Lender, 8l] such liability being expressly waived and released by Borrower.

21, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead, Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanls and agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenanls and agreements of this Security Instrument as ifthe rider(s; were a

part of this Security Instrument.

il ¥
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Insuume{ljin any rider(s) executed by Bont\\ve d recorded with the Security Instrument.

B W 1<
MICHAW\ W M -Borrower
-Borrower

MACON W BLYTH

iSpace Below This Line For Acknowledgment)

]
h.,.‘

Misorsingt p,q,md By: JIM FONTANA
Jt‘)\ﬂ!ﬁ | 'Na Bank of Chicago
Chicago, IL 60670

- On¢* tmm'nal ﬂf%
STATEQE ILLINOIS. { (s County ss:

I, / , & Notary Public in and for said county and state, do hereby
certify that M!EHI_&_@L L BLYTH AND: ACON W BLYTH. HIS WIFE

ribed 10 the foregoing instrument,
sigmsd and

personally known to me lo be (he same person(s) whiose name(s) is (are) s

appeared before me this day in n, #ad acknowledged that
delivered the said instrument as _ﬁ.w___‘w o7d voluntary act, for (he uses anggurposes therein scl fo
f
Given under my hand and official seal, this _Mo /%M

My Comtnission expires:
)Nomy Public

es
hhiy Sh ol SR

1)

EUGENE
Notary Publis - Siate of Binols
My Commission Expins Oct 18. 169
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