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Home Equity Loan

Loan Number: 3 ,gd-
Mortgage 11104627085 ' / A4

THIS MORTGAGE ("Security Instrument”) is given on __April 28, 1997 . The mortgagor is
MARJORIE SCHRAMFEX, WIDOWED

("Borrower").
This Security Ins:rument is aivénto _The First National Bank of Chicago ,
which is a_f‘M__,organiud and existing under the laws of_the United States of America .
whose address s One F,ist National Plaza, Chicago . Nlinois_60670__ ("Lender"). Borrower owes
Lender the principal sum of _Forty-Zir.t Thousand Nine Hundred Four and 04/100

Dollars (U.S. $_48,904.04 ). Thic debt is evidenced by Borrower's nowe daled the same date as this o
Security Instrument ("Note'), which provides for monthly payments, with the full debt, if not paid carlier, due and
payable on__05/07/04 . Thit Sccurity Instrument secures to Lender: (a) the repayment of the debi
evidenced by the Note, with interest, and all rnewsis, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemen's under this Security Instrument and the Note. For this
: purpose, Borrower does hereby mortgage, grant and couvcy, to Lender the followmg, described property located in
“ COOK County, Illinois: ;
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LOT 67 IN CUMBERLAND VILLAGE, UNIT #1, BEING A SUBD 'V SION OF PART
OF THE SW FRACTIONAL 1/4 OF FRACTIONAL SECTION 7, TOWNS'ii? 4] NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T THE
PLAT THERECOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TiTLES OF

COOK COUNTY, ILLINOIS, ON 11/3/55, AS DOCUMENT #1631923.
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Permanent Tax No.: (9073130010000
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which has the address of 389 AMHERST AVE DES PLAINES, IL 600162146
("Property Address”):

TOGETHER WITHall the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. Alireplacements and addilions shall also be covered by this Security Instrament.

" All of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTSthat Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, —except for encumbrances  of

record. Borrower warrants and will defend generally the title to the Property sgainst ali claims and demands,
NBD MORTGAGE CO

subject 1o any encumbrances of record. There is a prior morigage from Borrower to
- dated 01/26/94 _ _and recorded with the COOK ___ County Recorder of

. ("Prior Morigage®):

Deeds on ..Q}!.a?.‘;“i_ as document number 94109207

THIS SECURITY INSTRYMENTcombines uniform covcnants for national use and non-uniform covenants with
Jimited variations by jurisdictic: 1o constitute a security instrument covering real propeity.

-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the delt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicali: law provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interdst;, second, 10 past due insurance; third, to current billed
insurance; fourth to past due principal; fifth,to currem-hil'ad principal; sixth, to charges; seventh, lo principal due;
and last, 10 accrued but unbitled insurance.
. 3. Charges; Liens. Borrower shall pay all taxes, assessrieris, charges, fines and impositions auributable to
the Property which msy atiain prioriiy over this Security Instruraeii, and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed-payment. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid undel (.js paragraph and shall promplly fumish
to Lender receipts evidencing the payments.

Borrover shall prompily discharge any lien which has priority over this Scoudity Instrument except for the Prior

Mortgage unless Borrower: (a) agrees in writing to the payment of the obligaor: secured by the lien in a manner
acceptable to Lender; (b) contesis in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which inthe Lender's opinion operate 1o prevent the enforcement of tho-lien ot forfeiture of any part of
the Property; or (c) sccures from the holder of the lien an agreement satisfactory to Lencer siibordinating the lien to
this Security Instrument. 1fLender determines that any part of the Property is subject 1o 2 b which may anain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower < notice identifying
the Jien. Borrower shall satisfy the lien or take one of more of the actions set forth above with 16-dayy of the giving
of notice.
4, Harzard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire,hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1fBorrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph §.

Alljnsurance policies and renewals shall be acceptable 1o Lender and shali include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. Iflender requires, Borrower shall prompuly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol
lessened. [f the restoration or repair is not economically feasible or Lender’s securily would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds ewulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of
the sums securea v this Security Instrument immediately prior to the acquisition.

S. Preservadcu and Maintenance of Property; Borrower's Application; Leuseholds, Borrower shall not

destroy, damage wr svhstantially change the Property, allow the Property fto deteriorate or commit waste.
Borrower shall be in gerzaly ifany forfelture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment couid res:lt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security intergst. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing tie acton or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture.ci iie Borrower's interest in the Property or ather material impairment of the lien
created by this Security Instrument or lecider's security interest. Borrower shall also be in default if Borrower,
during the loan application process, give materially false or inaccurate information or statements (o Lender {or
failed to provide Lender with any material info:mation) in connection with the foans evidenced by the Agreement. If .
this Security Instrument is on ieasehold, Boriover shall coriply with the provisions of the lease, and if Borrower -
aoquires fee (itle to the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in
writing.
6. Protection of Lender’s Rights in the Property. ¢ Porrower fails to perform the covenants and agreements
coptained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in =
the Property (such as proceeding in bankrupicy, probate, forrond'emnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary o protect tnz value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by =.lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorncys’ fees anc eniering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have ¢z do so.

Any amounts disbursed by Lender under this paragraph 6 shall becomc ziditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other term: ofpayment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable,, with inlerest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections ofthe Property. Lender
shall give Borrower notice at the time of or prior to an inspectiun specifying reasonable cause forthz inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeriia., in connection
with any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of ccndmnation, are

hereby assigned and shall be paid to Lender.
In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the follawing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to coliect and apply the procecds, at its option, either to restoration or
repair of the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph ) or change the amount of such

payments.
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9, Borrower Not Released; Forbearsnce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required lo commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in imerest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Scveral Liabllity; Co-signers. The covenanis and
agreements  of this Security Instrucient shall bind and benefil the successors and assigns of Lender and Borrower,
subject fo the provisions of paragraph 16, Borrower's covenanis and agreements shall be joint and several. Any
Borcower who co-signs this Security Instrument but does not execuie the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrumesi: ib) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender a7 any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of ‘s Security [nstrument or the Note without that Borrower's consent.

11, Loan Charges. ..t loan secured by this Security Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law s finallyiatsmpreted so that the interest or other loan charges collected or 1o be collected in
connection  with the loan excesd -n: permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chiige to the permitted Iimit;and (b) any sums already collecied from Borrower
which exceeded permilted limits willbe (efindsd to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment 1o Borrower. ifa refund reduces principal. the
reduction will be treated as a partial prepayment v ithot| any prepayment charge under the Noie.

12, Legislation Affecting Lender's Rights. /it znaciment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Iusipument unenforceable according to its terms, Lender. at its
option, may require immediate payment in full of all sums  secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercises  thic uption, Lender shall iake the sieps specified in the
second paragraph of paragraph 16.

13. Notizes. Any notice to Borrower provided for in this Security fastrument shail be given by delivering itor by
mtling it by first class mail unless applicable law requires use of anctiier method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice’ t jender. Anynotice to Lender shall be
given by first class mall to Lender's address stated herein or any other adircss Lender designates by nolice to
Borrower. Any notice provided for in this Security Instrument shall be deemed 15 have been given (o Bormower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by [mderal law and the law of the
jurlsdiction in which the Property is located. Inthe event that any provision or clause of this Scourity Instrument of
the Note conflicts with applicable law, such conflict shall not affect othe: provisions of this Secirity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisious ofihis Security
Instrument and the Note are declarsd 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Lecurity
[nstrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Propenty v /ey
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is noi a
natura) person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on

Borrowes.
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17. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power cf sale
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acccleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fecs;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security [nstrumeni,
Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Secutity {nstrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remair fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not 2pply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardo.ux Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardou:  Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anyihing
affecting the Propeny that is in violation of any Environmnental Law. The preceding two sentences shall not apply to
the presence, use-ur'ztorage on the Property of smal) quantities of Hazardous Subsiances that are generally
recognized (o be appropiici to normal residential uses and 10 maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govermnmenial or reguiaory agency or private party involving the Property and any Hazardous Substance or |
Environmental Law of which Borroser has actual knowledge. IfBorrower leamns, or is nolified by any governmental (-
or regulaiory authority, that any removar or other remediation of any Hazardous Substance affecting the Property 1s (.
necessary, Borrower shall promptly taks oll necessary remedial actions in accordance with Environmental Law. [
As used in this paragraph 18, "Hazaidous Substances” are those substances defined as toxic or hazardous |*
substances by Environmental Law and the .rllowing subsiances:  gasoline, kerosene, other flammable or toxic ;
petroleum  products, toxic pesticides and Yervicides, volatile solvents, materials containing asbestos or r
formaldehyde, and radioactive materials. As wsed in this paragraph 18, "Environmental Law" means federal iaws [
and laws of the jurisdiction where the Property is locate( thai relate to health, safety or environmental protection. t

19. No Defaults. The Borrower shall not be in difarlt of any provision of the Prior Mornigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice (0 Dorower prior o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument‘(but-nol prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shail speciiy: (2) the default; (b) the action required to
cure the default; (c) a date, not fess than 30 days from the dale the notice is'given to Borrower, by which the default
must be cured: and (d) that failure to cure the defaull on or before the ‘dite) specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by iudicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after cceleration and the right to assen
in the foreclosure proceeding the non-existence of a default or any other defense ‘of Borrower to acceleration and
foreclosure. 1fthe default is not cured on or before the date specified in the notice, Lender Mt its option may require
immediate payment in full of all sums secured by this Security Instrument witheut {arisie: demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect «wlixvenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable _avomeys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the renis of the Property including those past due. Any rents collected by Lender or the receiver shail be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited t, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption inthe Property.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covcnants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreemems of this Security Instrument as ifthe rider (s) were a part of

this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument,

‘ Py %éjﬁﬂgéy
MKﬁo%ﬁ ] scmz@éx Y

-Borrower

(Space Below This Line For Ackrowlegment)

'..‘\"u-

s Doc".;?c‘ﬂrﬂ’cpm'ed By: _KLARSON
Piggrtis"iom1 Bank of Chicago

abuw’ Fivza Suite 0203, Chicago, 1L 60670

STATEOF ILLINOIS, L ool County ss:

L_CYNIHIE  PRERGILN ,a Notary Public in and for said county and state, do hereby

certify that MARJORIE SCHRAMEK. WisU¥e:D
personally known to me to be the same Fr-sc\n(s) whose name(s) is (are) subscribed to the foregoing irstrument,
S c/(signed aud

before me this day in person, .z acknowledged (hat [y
delivered the said instrument as Efzt free 87d voluntary act, for the uses and purposcs therein set forth.

Given under my hand and official seal, this _3 H day of pMpy 197,

4-?325

973

]
S

Y

Var

’ "“ My Commission expires: v - ‘/b /I.&/{é ?i
. PP IASINNI TN s ‘ :

,"*;’ ' "OFFICIAL SEAL" Notary Public
CYNTHIA PARCHIM

N

TARY PUBLIC, STATE OF ILLINOIS
:j\e COMMISSION EXPIRES 12/30/99
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