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s \:z MORTGAGE

THIS MORTGAGE is mad this 15th day of May ' 1997

between the Mortgagor, JOSE VICTORIA AND CARMELA VICTCRIA, HUSBAND AND WIFE AS
TEBANTS IN COMMON (herein "Borrower"),
and the Mortgagee, COMMERCIAL CREDIT LOANS, INC. . & corporation organized

and existing under the laws of Delaware . whose address is
416 WEST HIGGINS ROAD  SCHAUMBURG TL.£0195 (herein "Lender").

WHEREAS. Borrower is indebied to Lender for< total of payments amoum of U,8. § 5, 324.74, which indebtedness
is evidenced by Borrower's note dated 05/15/1997 and ex:cusions and renewals thereof (herein "Note™). providing for monthly
installments of principal and interest, with the batance of indeetadrass, if not souner paid, due and payable on 05/20/2002 ;

TO SECURE 10 Lender the repayment of the indebtedness evienced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to piotact the security of this Morigage: and the performance of
the covenants and agreements of Borrower herein contained. Borrowei Loes hereby mwortgage. grant and convey 1o Lender the
following described property located in the County of COCK . Staee of illinots: ,

ALL THAT CERTAIN PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINQIS AS
MORE FULLY DESCRIBED IN DEED DOCH# 92343982, ID# 13-27-322-024 BEING
KNOWN AND DESIGHATED AS LOT 145, BLOCK 23, HAYES KELVYM GROVE ADDITION

IN SECTION 27, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE ‘THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN 13-27-322-024

0O NG TITLE
SUAVICES, 1C.

0 81491

which has the address of 4552 W MONTANA . CHICAGO . llinois 60639
(herein "Property Address”®);

TOGETHER with al} the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said propetty (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to as the "Propeny.”
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Bormwcr covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered. excepl for encumbrances of record,  Borrower covenants thal
Borrowet warrants and wilf defend generally the title to the Property against all claims and demands, subject (o encumbrances of

record,
UNIFORM COVENANTS. Borrower and Lcnder covenant and agree as follows:

1, Payment of Principal and Interest, Borrown shall prompuly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a wrmen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Noiz. until the Note is paid in full, a sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which my atwin priority over this Morigage and ground rents on the Property, if any, plus ope-twelfth of
yearly premium installmexts for hazard insurance, phus one-twelfth of yearly premium installments for montgage insurance, if any,
all as reasonably estimated nitially and from time o time hy Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall oGz obligated to make such payments of Funds to Lender to the exiens that Borrower makes such
payments to the holder of a piiur widrigage ot deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lendier, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (invinding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said
{aXes, ASSeSSMents, insurance premiums ane giound rems. Lender may not charge for so holding and applying the Funds, analyziop
said account or verifying and compiling said asssssments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a ciiarge. Borrower and Lender may agree in writing ai the time of execution of this
Mortgage that interest on the Funds shall be paid 1 Brrrower, and unless such agreement is made or applicable law requires such
interest (o be paid, Lender shall not be required to pay- Poivower any iniercst or earnings on the Funds. Lender shall give to
Barrower, without charge, an annual sccounting of the Funds saowing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as adgiuraa! security for the sums secured by this Mongage.

If the amount of the Funds held by Lender. topether with the futire nonthly installments of Funds payable prior to the due
dares of taxes, assessments, insurance premiums and ground rents, shall caczeu the amount required 1o pay said taxes, assessments,
insurance premiums and ground rents as they fall due. such excess shall b, at Borrower's option, either promptly repaid o
Borrower or credited to Borrower on monthly installments of Funds. 1f the amount of the Funds beld by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rems as they @l due. Borrower shall pay to Lender any
amount necessaty to make up the deficiency in one or more payments as Lender may reguire.

Upon payment in full of al) sums sscured by this Mortgage. Lender shall promptly rfund 15 Borrower any Funds Beld iy
Lender. If under paragraph 17 hereof the Propern: is sold or the Property is otherwise acquired vy Londer, Leoder shall apply, no
Inter than immediately prior to the sale of the Properry or its acquisition by Lender, any Funds h=id by Lender at the time of

application as a credit against the suras secured by this Morigage.

‘ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender-under the Note
snd paragraphs | and 2 bereof shall be applied by Lender firsi in payment of amounts paysble to Lender by Bo'rower under
paragraph 2 hertof, then to interesi payable op the Note, and then 10 the principal of the Note.
4, Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrower's obligations vader any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage, including Borrcwui's
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes. assessmients and other charges, fines and
 impositions attributable ro the Property which may atiain a priority over this Mortgage, and leas¢hold payments or ground rents. if
any,

05/15/1937

- 8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against ioss by fire, hazards iucluded within the term "extended coverage®, and such other hazards as Leader may require and in
such amounts and for such periods as Lender may require.

The insurance casrier providing the insurance shali be chosen by Borrower subject to approval by Lender: provided. that such
approvel shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include 2 standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o hold the
policies and renewals thereof, subject ro the terms of any morigage. deed of trust or other secunity agreement with a lien which has
pricrity over this Mongage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.
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If the Property is abandoned by Borrower, or if Barrower fails to respond (o Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers to sertle & claim for insurance benefits, Lender is authorized
collect and apply the insurance proceeds at Lender’s option either 1o restoration ot repair of the Prapeny or to the sums secured by
his Morgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property amd shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage 1S On a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's ubligations under the declaration or cavenanis creating ar
governing the condominium or planned unit development, the by-laws and regulations of the condominivm or planned unit
development, and constituent documents.

7. Protection of Lender's Security, If Bortower fails to perform the covenams and agreements contained in this Mortgage.
ot if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon potice o Borrower, may make such appearances, disburse such sums. including reasonable attorueys’ fees, and take
such action as is nevacsary to protect Lender's interest. [f Lender required morigage insurance as a condition of makiug the loan
secured by this Mortgage. Borrower shall pay the premiums required to maingaint such insurance in effect untii such time as the
requirement for such incurarre terminates in accordance with Burrower's and Lender's wrilten agreenent or applicable Jaw,

Any amounts disbursed o» Lender pursuant (o this pazagraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secored by this Mongage. Unless Borrower and Lender agree to other teris of payment, such amounts
shall be payable upon notice from Londer to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense 5 take any action hereunder.

8. Inspection. Lender may muake or couse 10 be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior v any. such inspection specifying reasonable cause theretor related to Lender’s interest it
the Property.

9. Condemnation. The proceeds of any award or claim tor damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or par. theréof, or for conveyauce in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the erms of any macngage, deed of st or other security agreement with a len which has
priority over this Murtgage.

10. Borrower Not Released; Forbearance By Lender Nci a Wailver. Extension of the time for payment or modification of
amoriization of the sums secured by this Mortgage granted by Lender o any successor in inevest ot Borrower shall not operate 1o
relesse. in any manner, the liability of the original Borrower and Borrawer's successors in interest.  Leader shall not be required to
commence proceedings against such successor or refuse to extend time for rayment or otherwise modify aruortization of the sums
secured by this Mortgage by reasor of any demand made by the original Borrower and Borrower's suCcessors in interest. Any
forbearance by Lender in excrcising any right or remedy hereunder, or otherwize utforded by applicable law, shall not be @ waiver
of or preciude the exercise of any such cight or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and agreeménts herein
contained shafl bind, and the rights bereunder shall inure to, the respective successors ang ¢ssigns of Lender and Borrower, subject
to the provistons of paragraph 6 hereof. Al covenants and agreemens of Borrower shall be joint and several, Any Borrower who
co-signs this Mortgage, but does not execute the Now, (3) is co-signing this Monigage onlv to raorigage, grant and convey that
Borrower's interest in the Property to Lender uader the terms of this Mortgage, (1) is not personaliy Hahie on the Note or under
this Mongage, and () agrees that Lender and any other Borrower hereunder may agree 10 extend, modrsy, forbear, or make any

other sccommodations with regard to the terms of this Mongage cr the Note without that Borrower's cons:nt and without rclcasingw

that Borrower or modifying this Monigage as to that Borrower's interest in the Propensy.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (=) any notice to Borrower J

provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at 3
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any notice *
10 Lender shall be given by certified mail 10 Lender's address staled herein or to such other address as Lender may designate by™
totice 1o Borrower as provided herein. Any notice provided for in diis Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein. )

13. Governing Law; Severabifity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federat law to this Mortgage, In the
gvent that any provision or clause of this Morigage or the Note contlicts with applicable law, such confiict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicling provision, and to this end the provisions
of this Mortgags and the Note are declared 10 be severable, As used herein, “costs”. "expenses” and "attorneys’ fees” include all
sums (o the extent pot prohibited by applicable law or limited berein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation bereof.
Diinois 291514 11196 Original (Recorded) Copy(branch) Copy(Customex} Page 3ol §




o JUNOFFICIAL COPY.. e

IA

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehwbilitatica.
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower fo execute and deliver 10 Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Botrower may have against parties who supply labor. materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficiai Interest in Borrower. If all or any pant of the Property or any interest in it is
sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural person) without
Lender's prior written consent, Lender may, ar its option. require immediate payment in full of &ll sums secured by this Mongage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Monigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nct
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower faifs 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies pcrmitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFO:M COVENANTS. Burrower and Lender further covenant and agree as follows:

19. Acceleratica; Asmedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrowes i ihls Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration s ll give notice 10 Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure suck. bruach; (3) & date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; 4n3 (4) that fatlure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums securvd hy this Mortgage, foreciosare by judiclal proceeding, and sale of the Property. The
notice shall further inform Borrower of *ie right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or (ny (ther defense of Borrower to acceleration and foreciosure. If the bruach is
not cured on or before the date specified in the :iotice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding, Lender shall be entitled to collect in sucli iroceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evidence, avstracts and title reports.

18, Borrower's Right to Relnstate. Norwithstanding Le(dr,'s acceleration of the sums secured by this Morngage due to
Bomower's breach, Borrower shall have the right to have any proceédizgs begun by Lender 1o enforce this Morigage discontinued
at any time prior to entry of & judgment enforcing this Mortgage if: (a) Poriower pays Lender all sums which would be then due
under this Morigage and the Note had no acceleration occurred: (b) Bornwer cures all breaches of any ather covenants or
agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonziole #xpenses incurred by Lender in enforcing the
covensnts and agreements of Borrower conained jn this Morgage, and in enforciug. Loader's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys’ fees: and (d) Borrower (als such action as Lender may reasonably
require to assure that the lien of this Morigage. Lender's interest in the Property and Borioy<r's obligarion to pay the sums secured
by this Mortgage shall coutinue unimpaired. Upon such payment and cure by Borrower. tiis Monigage and the obligarions secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additiona) security hereunder, Boirow.r hereby assigns to Lender

@
,ff the rents of the Property, provided that Corrcwer shall, prior to scceleration under paragraph 17 heréo! o abandonment of the
p‘ Property, have the right to collect and retain such rents as they become due and payable. )
' g Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shali be entitied +¢ have a receiver
appointed by a court o enter upon, take possession of and manage the Property and to collect the reats of the Property including
S . those past due. Al rents collected by the receiver shall be applied first to payment of the costs of masagement of the Property and
collection of rents, including. but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys” fees. and
then to the sums secured by this Mortgage, The receiver shall be liable to account only for those rents acrually received.
20, Release. Upon payment of all sums secured by this Morigage. Lender shall release this Mortgage without charge to
Borrowe:, Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
_ (Intentionally Left Blank)
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22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor atlow anyoue eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized 10 be appropriate to nornul

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, denand, lawsuit or other action by any

governunental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any govemnmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormower

shail prongtly take all necessary remedial actions tit accordance with Euvirormental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as wxi¢ or tazardous substances by
Environmental Law and the following substances: gasolive, kerosene, other fammable or oxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As
used in this perageaph 22, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Propeny is
located that relate to-healtt, safety or environmemial protection,

REQUEST FOR NOTICE OF DEFAULT
“~=~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader reques,-ine holder of any mortgage, deed of trust or other encumbrance with a tien which has
priority over this Mortgage to give Notice'to-Lender, at Lender's address sec forth on page one of this Morigage, with a copy to
P. Q. Box 17170, Baltimore, MD 21203, of any default under the supecior encumbrance and of any sale or other foreciosute

action.
iN WITNESS WHEREGF. Borrnwer has sxecuted this Mortgagc % y

JOSE VYICTORIA

CARAELA YICTORIA ) onrawer

STATE OF ILLINOIS, /.) County ss:

f, .. JEFEREY J.BARTR___ ______ . __. . & Notary Public in ard for said county and state, do hereby centify that
JOE_VICTQRIA AND _CARMELA VICTQRIA, HUSBAND AND WIFE AS fNANLS IN COMMO; e
persoually known to me to be the same person(s) whose name(s) .-~ subscribed 1o the lurgmng instrument,
appeared before me this day in person, and acknowledged thar ... __ . T . sipraaad delivered the said instrument as
TREIR- free voluntary act, for the uses and purposes therein set forth.

S

Given under my hand and official seal, this .. .. _ . [ T

- . JEFFREYJ PAETH
OINMSSI0n eXpifes. -
MyC pires sy S50 e, e ot lncls - -
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