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MORTGAGE Fe,

THE TERMS OF THIS LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTCAGE {"Security Instraient”) is givenon  APRIL 29, 1997 . The wortgagor is
SAN JUANITA SHUTTLEWORTH, DIVORCED AND NOT SINCE REMARRIED

("Borrower”). This Security Instrument is yiven o
AMERICAN SECURITY MORTGAGE

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 261 EAST LAKE STREET
BLOOMINGDALE, ILLINOIS 60108-1163 (“Cetder™. Borrower owes Lender the principal sum of
NINETY EIGHT THOUSAND TWO HUNDRED FIFTY ANE 00/100

Dollars (115, % 98,250.00 )

This debt is evidenced hy Borrower's note dated the ssme date as this Securtiinstrument ("Note”™), which provides fonﬁ

monthly payments, with the full debt, if not puid earlier, due and payable on MAY- D, 2012 "
This Security Instrument secures fo Leader: (a) the repayment of the debt evidenced hy the Tiol, with interest, and #li renewals, &
extensions and modifications of the Note; (h) the payment of all other sums, with interest, advanced under paragraph 7 lu':I
protect the security of this Security Instrument: and (v) the performance of Barrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and conrey 74 Lender the following %
described property located in - COOK County, Nlinois:
ALL OF LOTS 29 AND 30 IN ISA A, EBERHART'S SUBDIVISION OF BLOLK 2 IN

JAMES WEBB'S SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTICN 14, TOVNSHIP

38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

ATGF, INC

19-14-402-030
19-14-402-029

Parcel 1D #.
which has the address of 3344 WEST B59TH PLACE , CHICAGO Strast, Gity ,
Ninois 60629 2lp Code {"Property Address”);,

RLINOIS-Single Farmily-FNMA/FHLMC UNIFORM
s 535 INSTRUMENT Form 3014 9/90
Amandad 8/96
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{:; this Security Instrument, ender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
? more of the actions set forth above within 10 duys of the ziving of notice,

{ 5. Hazard or Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shull be mamntained in the amounts and for the penods
that Lender requires, The instrance carrier providing the insurance shall be chosen by Borrower sithject o Lender’s approval
which shall not be unreasonably withheld, !f Borrower fails to maintain coverage described above, Londer muy, at Leader's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shatl be acceptable to Lender and shafl include a standard mortgage clause, Lender
shalt have the right to hold the policies und renewals, I Lender requires, Borrower shall prompily give to Leader all receipts of
peid premiums and renewal notices, In the event of loss, Borrower shal] give prompt notice to the isirance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied to restorstion or repair of the
Property damaged, if the restoration or reparr is cconomically feasible und Lender's security is not lessened. If the restoration or
repait is not econcaiicslly fsusible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured hy this Securisy Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abundons the
Property, or does not aisv/er within 30 days a notice from Lender that the insusanye carrier has offered to settle a claim, then
Lender may collect the incurance proceeds. Lender may use the proceeds o repair or restore the Properly of to pay sums
socured hy this Security Instrument, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa) shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or chapge the amount of the payments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shedl pass to Lender to the extent of the sums secured hy this Secunty Tnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aied Pratection of the Property; Borrower'’s Loan Application; Lensehalds,
Borrower shall occupy, establish, and use the Propert; as Borrower's principil residence within sixty days after the execution of
this Security Instrument and shalt continue to occupy 1he Froperty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in wriing) which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whick are beyond Borrower's sontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ate<pe Property. Bortower shall be in default 1f any forferture
uction or procecding, whether civil or criminal, is begun that in Lender's good fath judgment could result in forfeiture of the
Praperty or otherwice materially impuir the lien created by this Security dparament or Lender's secarity interest, Borrower may
cuwre such a defaull and reinstate, as provided in paragraph 18, by causing the-action or proceeding 10 be dismissed with 4 ruling
that, in Lender's good faith determination, precludes torfeiture of the Borrower'siinterest in the Property or other material
impairment of the lien created by this Security Instrument or Leader's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of inaccurate inforition or statements ta Lender (or fuled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not fimited
to, representations concerning Borrower's occupancy of the Property as a principal residence, [7hix Security Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. I Borrower acquires fectitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ana sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i 8 Froperty (such as «
proceeding in bankrupley, probate, for condemnation or forfeiture or 10 enforee laws or regidations), then fonder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
incluce paying any sums secured by a lien which has priority over this Security Instraaent. appearing in coutt, paying
reasonable attorneys' fess and entering on the Property 1o make repairs, Although Lender may take action under this paragruph
7, Leader does not have to do so.

Any amounts dishursed by Fender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security instrument. Uniess Borrower and Lender agiee to cther terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortguge insurance as a condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums. required o maintain the mortgage tnsurance in clfect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he i effect, Borrower shall pay the premiums required (o
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"7 Lender's address stated herein or any other address Lender designates by notive to Borrower, Any notice provided for in this
‘¥ Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided tn this paragraph.
1§ 15, Goterning Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
"7 junisdiction in which the Praperty is located. In the event that any provision or clanse of this Secority Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
13 given effect without the conflicting provision. To this end the provisions of this Securty Instrument and the Note are declured
-3 ta be severahle.
bt 16, Borrawer’s Copy. Borrower shall be given one conformed copy ¢f the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, IF al} or any puct of the Property or any inlerest in it
is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a naturad person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by tederaf law us of the date
of this Secunty Instniment.

If Lender exeraisas this option, Lender shall give Borrower notive of acceferation, The notive shall provide a peniod ol not
less than 30 days from-the date the notice is delivered or maited within which Borrower must puy sl sums seenred by this
Security Instrument. If Sojrower fails to pay these sums prior o the expiration of this period, Lendes wiay tavoke any remedies
permitted by this Security ‘astrument without further notice or demand on Borrower,

18. Borrower’s Right io Reinstuate, If Borrower meets certain conditions, Borsower shall have the right to have
enforcement of this Security lnrvient discontinued at any time prior to the carlier oft (8) § days (or such other period as
spplicable law may specify for reizstsiement) before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Secunity Instrument, Those conditions sre that Borrower: (a) pays
Lender all sums which then would be due znder this Security Instrument and the Note as if 0o aceeleration had aceurred; (h)
ctires any dofault of uny other covenants or agreeitents, (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not fimited to. reasonsble attomeys’ ives; and (4) takes such action as Lender muy reasonably require (o assure
that the lien of this Security Instrument, Lender's tighas)in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “Upon reinstatement by Borrower, this Sceunity Instrwment and the
obligations secured herehy shall reiiin fully effective as if peaceeleration bad oveurred, However, this right to cesnstate shall
not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer, The Notelor s partinl inferest in the Note (together with this Security
Instriment) may he sold one or more times without prior notice to Forower, A sale may resujt in a change in the entity (known
ss the "Loan Servicer”) that collects monthly payments due under the Mot 2ad this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted to 4 sate of the Note. {1 there is.a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apriicable tsw. The notice will stite the name und
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
tnformation required by applicable law.

20. Hazrdous Substances. Borrower shafl not cause or permit the preseace, wsé, disposal, storage, or release of aay
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nit apply to the presence, use, or
storage on the Property of small quantities of Hazardaus Svbstances that are peneradly eecogrizedlo e apprapriate 10 normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, liwsuit'or other action by any
governmental or regulatory sgency or private party involving the Property and any Hazardous Substance o Evvisonmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notified by uny governmental or regulatary authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shalt promplly take
&ll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substasces defined as toxic or hazardous substances hy
Environmenta) Law and the following substences: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing usbestos or formaldehyde, aml sadiouctive materials. As used in
this paragraph 20, “Environmental Law* means federal Jaws and laws of the jurisdiction where the Property 15 located that

relate to health, safety or environmental protection.

NON-UN{FORM COVENANTS. Borrower and Lender Further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice ta Borrower priot to accelerntion follmving Borrower’s hreach
of any covenant ov agreement in this Security Instrument (hut net prior to acceleration under puragraph 17 unless

L
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